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10.04. To, uro HapucoBaJlOCh Ha BEpILHHE, COBCEM HE pa3BOpOTHas (Qurypa, THUIa TpoilHas
BEpIIMHA — HE TOT pa3Max W nepuoja. Ho He moxoke u Ha GUrypy MpOIOIHKEHHUS TOCIE TOrO, KaK
HHACKC HU3JIMIIHE HAAOJro MW TINIaBHOC CHIBbHO IPOBAJIMWIICA IIOJ  HWIKHIOIO T'pPaHULY
MPEAIOIaraéMOTO CXOZSIIEroCcsi TPEYroJdbHUKA. TaKk dYTO HHUCXOJIee IBHKCHHE HHJICKCA K

HaMEUYEeHHOU 11esi OyZIeT MPOUCXOUThH 0€3 MPEeIBAPUTEIHLHOTO YBEIOMIICHHUS.

09.04. Topru He IPOBOAUIHCH.

06.04. JleiicTBUTENFHO, arpecCMBHOE MPOOMTHE IJMHUM BOCXOISIIETO TpPEHIA, a TaKkkKe W HWKHEW TpaHUIbI
KOPPEKIMOHHOTO TPEYTrOIbHUKA COCTOSUIOCH, HO ISl PEealn3alliid BOCXOISIIEro CIEeHapus NpeOblBaHHE PBHIHKA HIKE
TpaHMIBl TPEYroNbHUKA HE JODKHO 3arTsHyTbcs. VIHade WHAEKC HEW30eKHO CKAaTHTCS K YPOBHIO IOAJEPIKKU
CIIEAYIOIIETO JIOKaJIbHOr0 MUHUMYMa ~ 12740 1.

02.04. MOXHO TIPEINOIOKUTh, YTO HAET (QOPMHPOBAHHME TPEYroJbHUKA - (UIYphl TpaduyecKkoro aHajiusa,
MIpeBEIAoNel MPOoIoIKEeHHe Bocxoasero Tpenaa. [Ipasna npeniecTBoBaTh 3TOMY OyleT arpeccHuBHOE MpoOuTHE
JIMHUM TPEHJIa, YTO, K CTAaTH, MOXKET OCESITh MaHUKY Ha POCCHICKOM pBIHKE.

30.03. BHoBb momnepkKa JUHMM TPEHIA M CPEIHECPOYHOM CKOJB3AIICH OKa3ajlach MEIBEHsAM «HE IO 3ydamy».
Hesnaunrensnsiii 0.149%, HO o4yeHb BakHBIH pocT. Temeppb, BUOMMO, WHAEKC IMOMIET Ha TECTUPOBAHUE BEpXHEH
TPaHHMIBI CY)KAIOUIErocs OOKOBHKA.

29.03. BuepamHuii pe3ynbsTaT HEOKUJAHHO HeraTuBHBINA -0.542%. Mensenu 4To-TO 3a4acTUIM T€CTUPOBAThH JIMHUIO
Tpenaa. Ho auamason xonebaHuii MHAEKCA BCE CHIIbHEE CY)KAaeTCsl M He CErOIHS — 3aBTpa OyleT pas3Bs3Ka.

28.03. BbIku MONBITAINCh TECTUPOBATH YPOBEHb IOCIEIHETO JIOKAIFHOIO MaKCUMYMa, 33 YTO W ObUIM «HaKa3aHBD».
Pesynsrar ToproB HeratuBHBIH -0.332%, HO ObIYBH O3UIIMHU TOPA3A0 OoNee MPEANOYTUTEIBHBI.
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10.04. Ilensl ycTOMYMBO OOOCHOBAIMCH HWIKE JIMHUU TpeHAA. B 3TON cHUTyallMu HaxOXKICHHE
BOJIM3W HIDKHEH TpaHUIlbl OOKOBHKA YpPEBATO HEOXKHUIAHHBIM 00BasioM. brikam mpocTo HE0OX0mMo
OTOJIBUHYTH PHIHOK OT OMAcHOM 4epThl. OHU 3TO MOHUMAIOT, HO XBATUT JIM CHIT?

09.04. Topru He IPOBOAUIKCH.

06.04. beikam He XBaTHJIO CHJI, YTOOBI JTOCTUTHYTh BEPXHEW rpaHMIbI OOKOBOTO KaHaja M TeM Ooliee — IMOMTH Ha ee
npoboii. B pesynbrare phIHOK MPOAOHKMAI OOKOBOE IBIDKEHHE W Jake C HEKOTOPOH NpenpacroiioKEHHOCTBIO K
cHmwkeHn0. O 4eM CBUJIETENBCTBYET NPOOHUTHE JIMHUM BOCXOAIIETO TPEHJAa M CKONB3SIIMX CpeaHuX. OCHMILIISTOPHI
JiepaKaT HeUTpaIUTET.

02.04. B nsTHMIly WMeN MECTO OTCKOK OT JIMHUM TpeHJa, HpPU OTOM OBIKM IONBITANCh JaXKe MpPEoNoNeTh
COTPOTHUBJIEHUSI 00X CKONB3SIMMX. Ho, BBIHYKAEH NpU3HATh, YTO KOHEUHBIH pE3ylbTaT CEecCHH HE CTOIb
yOCeTUTEIbHBIH, KaK XOTeIOCh Obl. M B 4aCTHOCTH, IIeHA 3aKPHITHS HE NMPEBBICHIIA JIMHHUIO COMPOTHBIeHHS oT 5.01.12.
30.03. IToxa coOBbITHSI pa3BUBAIOTCSI B COOTBETCTBHUYU C BHIOpAHHBIM ClieHapreM. HYbKHsIs rpaHuIia Kopuaopa npooura, u
PBIHOK IIPOTECTUPOBAJ JMHUIO Bocxoaduiero TpeHaa ot 19.12.11. U Tenepp HacTynaet kputudeckuii MomeHT. CymeroT
JIM OBIKM CTapTOBATh C LENbIO MPOOUTHUS BEpXHEH IpaHHIIbI OOKOBHKA?

29.03. [leHOBOM KOpUIOP HACTOIBKO CY3HWJICS, UTO JIBA — TPU JHS U HOBBIM MOBOPOT. OHAKO C BO3BMOXKHBIM CIOKETOM
MBI y)K€ ONpEIEeTUITUCE: OBIKH JJOIYCKAOT, & MOYKET, U IIPOBOLMPYIOT JIOXKHBIH MPOOOH HIKHEH IpaHHMIIBI, a 3aTeM Pe3KO
CTapTyIOT OT JJMHUHU BOCXOMAIIEro TpeHaa or 19.12.11.

28.03. Oyenb poOKo, HO BHOBb HaYWHAETCS Pa3BOPOT PhIHKA OT BepXHeW rpaHuibl, OokoBuka. Ho OGonee yBepeHHO 00
9TOM MOXXHO OyZIET TOBOPHUTH MOCIIE MPEOONIECHHS MEABEISIMU TTOIIEPIKKH OBICTPOM CKOJB3SIICH.

27.03. lo Tex mop, MOKa IleHa B IpaHMIaX yKa3aHHOIO Kopuaopa I00aBUTh K paHee CKa3aHHOMY Hedero. Panee
BBICKa3bIBAJIOCH TIPEANOIOKEHNE O IPEAIIOYTUTEIHHOCTH BOCXOASAIIETO JABIKEHHS, OIHAKO OYEHb BEPOSTHO, YTO
HAYHETCS OHO OT MOAJEPKKHU JIMHUM TpeHaa oT 19.12.11.
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10.04. MenBeau mnpeanpUHSUIA TOMBITKY MPEOJOJIETh MOAIEPHKKY MPEIbIIyIIEro JOKaIbHOIO
MUHHUMYMa, HO UM SIBHO HE XBaTHJIO CUJIEHOK, YTOOBI yAepKaThbCs HUXKE TaHHOTO YpoBHs. Pesynbrar
TOProB MoNoKUTENbHBIN +0.796%, HO TIOKa ellle paHO TOBOPUTH O MEPEX0JIe MHUIUATUBBI K ObIKaM
U, MO-MPEKHEMY, BEpUM B JIOCTHKEHHUE Iiesid. HeratuB aMepHKaHCKOTO pbIHKAa W PHUCK IIpoBaa

pPBIHKAa HETU MOTYT BEPHYTbh HAC B PYCIIO MEIBEKbEN KOPPEKITHHU.

09.04. Bor yxe neiicTBUTENBLHO, 3ala{HbIe PHIHKH OKa3bIBAIOT MOANECPKKY Poccuiickomy. A 0e3 MX MOIIEp:KKH PHIHOK
MaJIaeT, YTO M HAOJIOAATIOCh B CTPACTHYIO KaTOIMYECKyHo IATHUIY. Kak ObUIO OTMEYeHO paHee, PHIHOK BO30OHOBHII
CHIDKEHHE, HO Ooliee paJMKaIbHOE JBIKEHUE OYJeT HUKE YPOBHI MOCIIENHEro JOKaIbHOro MuHuMyma ot 29.03.12. 1
Lelb, mo-mpexHemy, 1450 1. (¢ HeKOTOpOil KOPPEKTUPOBKOH 3HAYEHHS. )

06.04. Kax u npenmnonaraioch, 3aBeplieHHe KOPPEKIIUH IIPOU30IUIO Ha COMPOTUBICHUN CPEIHECPOUHON CKOMB3SIICH.
[IpaBaa, yrBepxaaTb 3To ¢ OONBIIEH JOCTOBEPHOCTHIO MOXKHO OYIIET IMOCie OuepeqHoro (opMHpOBaHUS JIOKAJIBHOTO
MUHHUMYMa Hike 29.03.12.

02.04. Tymato, uto HauaBiascs koppekius + 1.567% Bpsi 11 orpaHU4IUTCS OJHOM TOProBoil ceccueil. Menpenu MoryT
TIO3BOJIUTH MHAEKCY PBIHKA JIOTSHYThCS A0 OBICTPOM, a TO ¥ CPEAHECPOUHON CKOMB3SIIIEH.

30.03. MezaBenu mNpoOJOKAIOT BIAJNETh HMHULMATHBOM, OIATh majgeHue -1.052%. W BO3MOXXHOCTH JOCTHKEHUS
yKa3aHHOH LIeTN MOKa HE BBI3BIBAET OMACEHHH.

29.03. B pesynsrate BHYIIUTEIBHOTO MaaeHus -2.447% NpoOUT JOKaTbHBI MUHAMYM, U HUYTO HE MEIIACT MEIABCIIM
JIBUTATHCSI U IOCTHYb Y3JIOBOH TOUKH IIEPECEUSHNUs IMHUE BOCXO/SIIETO U HUCXOMSIIEro TpeHaoB ~ 1450 .
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10.04. Buepamnuii nogbem ueHsl +1.011% mnoarBepxaaer BapuaHT MIPOAOJKEHHS OOKOBOIO
JIBYKEHUS.

09.04. Ot BapuaHTa BOCXOMISIIETO JBW)KEHUS, TIOXKAIYH, y)K€ MOXKHO OTKa3aThCsl — CIUIIKOM YOEIUTENFHO Majaid B
nsaTHULYY -2.256%. A BOT OOKOBUK OY€Hb BO3MOMKEH, MOCKOIBKY KOPPEKIIMOHHOE JBIDKEHHE MOXET OKa3zaTbesl 3-X
BOJTHOBBIM NPSIMOYT'OJIBHUKOM, & MOKET U 5-TH BOJHOBBIM TPEYTOJIEHUKOM.

06.04. B pesynbprare BYEpalIHUX TOPTOB CTAHOBSATCS BOSMOKHBIMH JIBa JIOTIOJTHUTEIBHBIX CIIEHApHsl: BO3OOHOBIICHUE
BOCXOJIAIIECTO JBIKEHHS B CIy4ae MPOOUTHS IMOCIEIHEro KOppeKIuoHHOro makcumyma or 03.04.12 u OokoBoe
JIBIYKEHHE C IICHOBBIM Juarna3oHoM 176 — 186 pyou.

02.04. 3HaunrtenpHas 1Mo BeauYuHe ObIYbst Koppekims 2.400% nenaer HEBO3MOKHBIM TPUOBITHE K IUIAHUPYEMOH LIENTN
B Ha3HAUEHHOE BPEMsL.

30.03. [IBmwxeHne WAET COINIACHO «pacHHCaHMs», odepenHoe nanenue -1.639% npulnmkaer HAC K MpeanonaraeMoin
Le. XOTsl, IOHEMHOT'Y, TTOSIBIISIFOTCSI COMHEHHSI — CyMEIOT JIM ME/IBEU NPHOBITH BO BpeMsi. Benp muis aToro Tpedyercs
TIOYTH OTBECHOE IaJICHHUE.

29.03. OKoHYATETHHO KOHCTAaTUPOBATh 3aBEpILICHHE KOPPEKIMU OyneM Mociie TPOOHTHS JIOKaTbHOTO MUHUMYM, XOTS
BuepatHee nagenue -1.505%, npuuem ¢ I'S11oM Ha OTKPBITUH, HACTOIBKO YBEPEHHOE, YTO TPYIHO MOBEPUTH B TO, UTO
OBIKaM yJacTcsl OpraHU30BaTh HA/ISKHYIO OOOPOHY.

28.03. YoenurenpHas yepHas cBeda -1.088% CBHIECTENBCTBYET O TOM, YTO MEIBEIU JOCTATOYHO JIETKO CIIPABIIIUCH C
MIPOTUBHUKAM Ha COIIPOTUBIICHUU OBICTPOH CKONB3sIIeH cpeqHeil. Bo3MoKHO, Ha 3TOM KOPPEKIHS U 3aKOHYUTCS, HO He
cileayeT HUCKIIIouaTh BapHaHT MPOMODKEHHS KOPPEKIMH BIUIOTH 10 YPOBHS CPEIHECPOUHOM CKONb3simen. Takoii
BapuaHT npeaaraercs Stochastic’om.

27.03. Koppekumsi mpomomxunack +1.361%. CeromHs 1eHa HENpPeMEHHO IOCTHTHET CONPOTHUBICHUS OBICTPOH
CKONB3silIeil. Pe3ynbrar naHHOrO B3aUMOIEWCTBUSI M ONPENCIHUT JBIKEHHE Ha OMmKalllylo nepcnektuBy. Ecnm
0CTaBaThCs MOCIIEN0BATENbHBIM, TO OT CONPOTHUBIEHHS OBICTPOH, 2 BOBMOXXHO M CPEAHECPOYHOM CKOJIB3SIIIUX CIEAYET
LIOPTUTD.
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10.04. JluHus AOATOCPOYHOTO BOCXOMSINETO TPEHAA ChITpajia CBOI pPOJIb, MPEKIE BCEro, B
MOOMJIN3aLlMOHHOM IUIaHe. bbIkaM ynanoch OTpa3uTh arpeCCUBHBIN HATHCK, KOTOPBINA, 4yTh ObLIO,
HE MpuBed K MPOOUTHIO MOCJIEIHEr0 JIOKaJbHOTO MUHUMYyMa. Pe3ynbrar erBa MOJOKHUTENbHBIN

0.293% , HO OYeHb BaXKHBIH.

09.04. ITomnbiTKa OBIKOB ObLTa cabOM M OCTaBWIIA €Ba 3aMETHBIH ciief] (TeHb). 3aT0 MEIBEXXbU HACTPOCHUS MPOSBUIIN
ce0s B monHoit Mepe -1.827%. Ho nanee mpexzae, 4eM jenarTh HETaTHBHBIE BHIBOJBI, PACCMOTPUM TpaduK ¢ pasHbIX
Touek 3peHus. Onupasich Ha NMPEAbIIYIIYIO pa3MeTKy Tpaduka, Hanbonee BEpOSITHOM HENbIO IBU)KEHNUS SIBJSIETCS JIMHUS
CpeHECPOUHOro Bocxoasmiero Tpeaa or 25.11.12, takum oOpa3oM, KpaTKOCpOYHasi HEPCIIEKTHBA «CMOTPUTCS Kak
MenBexkbs. OfHAKO MPEANPUHSTAs KOPPEKTHPOBKA Pa3METKH TpaduKa B YaCTH JONTOCPOYHOM JTrHUK TpeHaa ot 4.10.11
JIMaMeTpaJIbHO MEHSET KapTUHY. Terneps Bce, YTO MBI BUJUM IIPaBee MOCIETHErO JIOKATbHOrO MUHUMYMa oT 29.03.12,
SIBJISIETCS YK€ HauaBILeHcsl peaHuMalueld BOCXOIIEro TpeHaa. A T/ie UCTUHA — 3HAET U MOKAXKET PHIHOK. BOT sipkwuii
pUMep CyOBEKTUBHOCTH Tpa(UyecKkoro aHajin3a M BBITEKAIONIME W3 ITOTO IPOTHBONOIOKHBIE TOYKH 3pPEHUs] Ha
pa3BUTHE CUTYallUH.

06.04. K coxaneHuto, peanusamys «Ipo3padHoi» rpaduyeckoii ¢urypsr «lomopa-medny» He cocTosuiack. OmHAKO
JBIKEHHE K HIDKHEH TpaHMIIe BOCXOMAIIEro kanaiga oT 25.11.11 uckimouaTh HE CIEMYeT, JO TeX IMOp, MOKa ObIKH He
MIPEOIOJIENH CONPOTUBIICHUSI BEpXHEW TpaHULBI HUCXOJsIero KaHana. CeroaHs, nTymaro, OylIer MpeanpHHsTa mepBas
TIOTIBITKA CHIENaTh 3TO.

02.04. Hebonbmoit nombeM nensl + 1.400%, Kak pe3ylsraT MOIMBITKH OBIKOB JIMKBUAWPOBATH MPOPBIB JTHMHHH «ILEHY.
Ho oxoHuarensHbII pe3ysIbTar - 3aKphITHE PHIHKA TOYHO Ha JIMHUM HE BHEC OIPEAEICHHOCTH B CHTYALIHUIO.

30.03. B pesynbrare pemurensHOro mageHus -2.461% nuHus men npoOuTa, Termepb BO3MOXKHO ee TecTupoBaHue. U
€CITU JIMHUSI BBIIEPIKUT, TO ITOCIIENYIOIIee IBIKEHNE JIOJDKHO MPUBECTH HAC K YPOBHIO 88,2 pyoi.

O630p nNpeacTaBneH aHaNMTUKOM KOMnaHuu — XuTpuHbiMm Banepuem,

Ten 8-917-311-00-43, nouta khitrinvs@mail.ru
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