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ITocaennee HameHeHue HM3meHeHHE 3a BHelIHHH Q)OH

3HadYeHHue 3a neHb, % Heneaw, %
Amepuka FaaBa MwuHHcTEpCTBa 5KOHOMHUYECKOTO pas3BuUTHd PP  DOapBupa
S&P 500 1398,08 -0,06 -0,37 Habuyasmna o3Byuwaa 6 ampeasd IIPOTHO3BI II0  HECKOABKHM
Dow Jones 13060, 14 -0,11 -0,65 napamMerpaM pPa3BUTUSL POCCHHCKOM 3KOHOMHUKH B TEKYIeM TOLy Ha
NASDAQ Composite  3080,5 0,40 -0,48 COBMECTHOM 3aCE[@aHMM KOAACTHHM MHHSKOHOMpasBUTHS Poccuu u
Bovespa 63691,18 0,26 -1,82
Koaseruu MUHSKOHOMUKU Beaopyccuu.
EBpomna
FUTSEE 100 5723,67 0,35 -0,32 B wactHocTH, MOP HOHH3MAO IIPOrHO3 IO IIPUTOKY HHBECTHUIIMH B
DAX 6775,26 -0,13 -1,45 OCHOBHOM KamuTaa P® no 6,6% B 2012r. Ilpeasiaymiee IPOrHO3HOE
CAC 40 3319,81 0,19 -1,81 o
3HAYEeHHe HaXOOWAOCH Ha ypoBHe 7,8%. B cBg3m c 9TUM, IIPOTHO3
Aszus
0, 0,
NIKKEL 235 5583.35 108 521 pocta BBII crpans! Takke cokpartieH 1o 3,4% c 3,7%.
Hang Seng 20593 0,95 -1,40 CHUIKEHHE OIEHKH 06ycAOBA€HO 3(deKToM 6aspl. B IPOIIAOM Tomy
SENSEX 17281,99 -1,17 1,31
P MHOTHE KpYIIHble KOMIIAHHHM IIPOMHBECTHPOBAAM 0OAbllIE, HYeM
OCCHSA
o 0,
MMBB 1496,54 133 167 IAQHUPOBaAU. OTO IPUBEAO K POCTy HHBecTHULMM 10 8,3% npoTus
PTC 1614,06 -1,79 -1,77 Hamre oueHku 6%", - coobuwaa Habuyasuna. Takum o6paszowm,
BBICOKas 0asa IIPOIIAOTO Trofa IIpUBeAa K CHHXKEHUIO JUHAMHKH
S8&P500 Fut 1375,75 -1,04 -2,60 HHBCCTULMHI Ha TEKYIIH IO/l
Dow Jones Fut 12860 -0,91 -2,15 .
Ha guHaMmke pocTa peasbHBIX IIOKa3aTeA€H CHABHO CKa3aacs
IIEPECMOTP YPOBHSA HHMAAIMN. BemoMcTBO COXpaHHAO IIPOTHO3 IIO
DXy 79,947 0,08 1,43 pocty moTpebureabckux IieH Ha 2012r. Ha IpeXHEM YpPOBHE B
EUR/USD 1,3065 -0.24 -1,92 namazoe 5-6%. TaaBa MOP Takke OTMETHAA, YTO OCHOBHBIM
USD/RUR 29,6203 0,21 21,13 A o ’
dakTopoM pocTa 060pOTa PO3HHUYHON TOPrOBAHM B OAMzKAMINMe TOIbI
TakxXKe OyoyT ocTaBaThbCd IOTPEOUTEABCKHE PACXObl, POCT KOTOPBIX B
Light Sweet 102,14 -1,13 -0,85 IIPOTHO3HOM IlepHofe OyAeT HaXOMUThHCs OGAM3KO K 6%.
Brent 122,4 -0,83 -0,39
Urals 120,59 0,88 0,43 IIo caroBam OAbBuUpBl HabuyaauHOM, B HaCTOsIllee BPeEMsl BEIOMCTBO
3aBepIIaeT pas3paboTKy CLEHAPHBIX YCAOBHM, KOTOpPble BKAIOYAIOT
JuHamMHuKa (pbroYep COB Ha aMep HKaHCKHE p pasp ¥y cn p ¥ ’ PCI)p 2015 B
IIPOTHO3 COIHMAABHO-3KOHOMUYECKOTO PpPa3BUTHUS o T.
14000 HHAEKCDI 1aso P H P A
KadecTBE€ OCHOBHOIO BapuaHTa IporHoza MOP paccmarpuBaer
13500 r~V < 1400  OTHOCHTEABHO TIO3UTHUBHBIH CILIEHapUi pa3pelleHus IOATOBOTO

13000 - M 1350 KPH3HCa B CTpaHax eqUHON eBPOIleHCKOM BaaloThl. [Ipu 2TOM raaBa

BEOAOMCTBA OTMETHAA, YTO HEAB3d HE YYUTHIBATH U CCpI:CiBHBIﬁ pHuUCK

12500 f‘d 1300  Bo3BpaTa KPYIHEUIINX OKOHOMHK MHpa Ha TPAeKTOPHIO PEIIeCCHH.
12000 l1ogo OTO O3HAYAET, HTO MEPCIEKTHBHBIE MHCTPYMEHTBI DASBUTHS HAIIMX
SKOHOMHK JIOAKHBI ~paspabaThlBaTbCid C YYE€TOM BO3MOKHOCTH
11500 1200 cpabaThIBaHUS U 9TUX PUCKOB, IIOSICHUAA OHA.
> 0 g g g g N
o N g Sig il & o
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S&P 500 Fut (mp.ux.) 3aMecTUuTeAb rAaBbI MI/IHI/ICTepCTBa OKOHOMHUYECKOI'O pa3sBUTHA Poccun

e Dow Jones Fur

o Anpmpeit Kaerrau coobumia 06 U3MEHEHUU ILIEAOTO Psifia IIPOTHO30B IIO
JMuHaMuKa pOCCHHCKHX HHAEKCOB

1800 OCHOBHBIM MaKPOIKOHOMHYECKHM II0Ka3aTeAsdM Ha OAMKaiIie Toapl.
1700 1 Tax, BEIOMCTBO CHHU3HAO IIPOrHo3 1o pocty BBIT P® B 2013r. ¢ 3,9%,
1600 1 [IPOTHO3UPOBABIIHUXCA paHee, A0 3,8%. IIpu 5TOM IIPOTHO3 II0 POCTY
1500 { V 9KOHOMHUKHU Ha 2014r. ocTaBaeH 06e3 u3MeHeHHuU - Ha ypoBHE 4,4%, Ha
1400 2015r. mporHos cocraBaseT 4,7%.
1300 Heduutr denepasbHOro Oromkera mo mroraMm 2012r. oxxupaeTcs Ha
1200 ypoBHe 0,5% ot BBII. Panee BeZoMCTBO IIPOrHO3UPOBAAO AeOUIIUT Ha
0\'\@ 0\».3' N &ﬁ» 0'5'\(} orb'\q' Q“'\Q) ypoBHe 1% ot BBIIL.
& ¥ & @ & ¥ &
=—MICEX ===RTSI TIporHo3 1o pocty peasbHOro 3hdEKTUBHOIO Kypca pydas Ha 2012r.

noseieH ¢ 0,2 no 4,4%. IIpu aroMm B 2013r. peasbHbIH 3(P(HEKTHBHBIH
KypC, COTAACHO HOBOMY ITPOTrHO3Yy, cCHU3uTcs Ha 0,2%, Torga Kak paHee
02KHU/IaAOCh €r0 yKperaeHue Ha 1,6%.

ITporuos Ha 2012r. 110 cpegHErO0OBOMY KypCy AoAarapa u3MeHeH ¢ 31,1
1o 29,2 py6. 3a moasap.

OTToK Kamutaaa 1o uroram 2012r. mporHosupyercs Ha yposHe $10
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MApA. - $20 mapa. Panee MHUHOKOHOMPA3BUTHS OXKHIOAAO YHCTBIA

OTTOK KalluTaAa B TEKYIIEM Toay B o0beMe $20 MApI.

Takxke MHHHCTEPCTBO 5SKOHOMHYECKOI'o pa3BuUTHd Pd 1oBbICHAO
IIPOTHO3 IIO ITIOAOKHUTEABHOMY CaAbJ0O TOprosoro 6asanca B 2012r. mo
$188,5 mapa. mpotus $144, 4 MAPA., IPOTHOZUPYEMBIX PAHEE.

IToHM>KEH IIPOTHO3 II0 POCTY IIPOMBIIIIAEHHOIO IIpou3BoAcTBa B 2012r.

c 3,6% mo 3,1%.

Nunekc noasapa DXY 1o uroram ToproB 6 amnpeas cHusuacd Ha 0,24%.
CeromHa MHAEKC Topryerca 79,947 mynkra (+0,08%). BaatoTHas mapa
EUR/USD B martHuny BbIpocaa mo 1,3096 (+0,23%), B Hacrosiee
BpeMs TopryeTcs Ha ypoBHe 1,3065 (-0,24%).

®drroyepcel Ha aMEpPHKaHCKHE MHIACKCBI B HACTOdIIEe BpeMs
IIOKAa3bIBAIOT HETATHUBHYIO AWHAMHKY. KoHTpakT Ha S&P500 Tepser
1,04%, drrogepc Ha Dow Jones nazgaet Ha 0,91%.

Asmnatckue naomaaku B MuHyce. dnonckuit NIKKEI 225 cHuzkaeTtcd Ha
1,08%, unnutickuit SENSEX cokpartaercsa Ha 1,17%.

Poccus

Wnnekc MMBEBE 6 amnpeaa ynaa Ha 1,83%, Mugekc PTC Ha ocHOBHOHM
ceccun moTepdaa 1,79%. Aydile pbhIHKa HOPEANPHUATHS XUMHYECKOH
otpacau (+1,34%), B ayrcatinepax Metaaayprusa u mobsraa (-1,77%).

CeroziHa */IeM BBICOKOM BOAAQTHABHOCTH POCCHHMCKHUX MHAEKCOB aKIMH
Ha (oHe HEOIPEeNEeACHHOCTH BO3HHUKIIEH Ha MUPOBBIX ITAOIIaIKAX.
KaroueBass CTATHCTHKA Ha CErOIHS:

npecc KoH(epeHIs MHCTUTyTa MeEXKAYHApPOAHBIX (PUHAHCOB B
pamKax BeceHHel ceccun MB® B Bammnarrone (18:30)
KopropaTHBHEIE COOBITHSI HA CETOXHSA

3BaxkpeITHe peectpa aad ydactusa B TOCA MMK;

3akpeITHe peectpa aag ydactusd B [OCA "Homoc-Bauka';

3acemaHue coBeTa AUpeKTOpoB 'Tasnmpom HedTH";

3acenaHue coBeTa AupeKTopoB "CuHepruu".
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H3menenue, % 52-Hen 52-Henm
3HadYeHUe 3a meHp Bamenearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX 0&G 3175,93 -1,69 -1,90 -4,02 3,32 -9,45 2503,4 3515,6
RTSog 208,44 -1,94 -2,32 -3,41 11,52 -17,87 152,3 254,9
Hedrts Brent 122,40 -0,83 -0,39 -2,84 8,85 -3,36 98,7 128,4
Hedts WTI 102,14 -1,13 -0,85 -4,90 0,82 -9,44 74,9 114,8
Hedts Urals 119,46 0,84 0,29 -2,79 8,25 1,55 H.I. H.I.
ITpuponueIit ras 2,09 -0,05 -1,79 -10,15 -30,65 48,33 2,1 5,0
Gas oil 1 003,0 -0,40 -1,11 -2,97 4,59 -4,75 849,3 1064,5
Maayt 315,2 -0,56 -0,53 -3,44 2,56 -5,06 269,7 332,2
Bensun 331,2 -0,87 -2,31 -0,63 20,03 1,56 244,4 348,0

OTHOCHTEABHasi AHHAMHKA OTPacA€BOTO
HHAekca Ha MMBB
15%
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PBIHOK 5HeproHOCHTeAeH

ITo uroram mpenpIAyIETO TOPrOBOIO AHS KOHTPakKThI Ha Light Sweet u
Brent s3mpaunmTearHO cHuH3MAWCH. Ceromusa Light Sweet Topryercs
$102,14; Brent cromt $122,4. Cmpen mexmy Brent m Light Sweet

cocraBaget $20,26.

llena Ha IPUPOAHBIN ra3 B HACTOSAIINMIN MOMEHT HEMHOTO CHHXKAETCS U
cocrasager $2,088 (-0,05%).

AKIHH KOMIaHHH HedTerazoBoro cekTopa

Unnekc Hedprauepix kommnanuii MICEX O&G ymaa Ha 1,69%, RTSog
norepsa 1,94%.

B aupepax wa MMBB npuBmaermpoBaHHBIE akIuu TpaHcHedTH
(-0,08%) (-0,73%). B
ayrcatimepax OOBIKHOBeHHble akimu CypryTHedreraza (-2,64%) u

U IIPUBHAETHPOBAHHBIE aKIuu TatHedTH

0oObIKHOBeHHBIE akiwmu TatHedpru (-2,19%).

TaznpomHedTh TOXKE 3aHHTEpecoBasach I'penuel (HeHTPaAbHO)

Bcaen 3a T'asmpoMoM mHTepec K aKTHBaM B ['pelluu IposBASeT W
TaznpomuedTs. [logKOHTpOABHASI ITocAenHed cepbckass NIS moxker
OPHHATE ydacTHe B IpuBaTuianuu 35,5% axnuii rpedeckoit Hellenic
Petroleum. CrouMocThk no0Au oleHuBaetrcd B €600-700 maH. IToka o6
aABTEPHATHUBHBIX IIPETEHACHTAX Ha I'PEYECKYI0 KOMIIAHHIO HHUYETO He
H3BECTHO, XOTS MOXKHO IIPEANIOAOKHUTH, uTo y NIS Oymer Hemaao
KOHKYPEHTOB.

Uurepecsr lasmpomMHedTH B akTuBe pasHocTopoHHH. Hellenic
Petroleum kouTpoaupyer 70% rpedeckoit Hedrenepepaborke, u HII3
UHTEepeCcHBI [asnpoMHedpTH, TaK KaK KOMIIAHHUHU

HE XBaTaeT

nepepabaThIBAOIMX MOIIHOCTeM, a rpedeckue HII3 mocrarodHo
TEXHOAOTUYHBI U II03BOASIFOT OCYIIECTBAATEH TAYOOKYIO HEpepaboTKy

HedTH.

KoMmmanmsas TakKe KOHTPOAUPYET CeTh 3alpaBoK B [permun, a
F'asnmpoMHe(TH aKTHBHO pa3BHUBaeT pPO3HHUIYy. M, HakoHel, paHee
poccuiicKasg KOMIIaHHUs IIPOSBASIAA MHTEPEC K TI'PEYeCKHM IapTHepaM
10 pa3paboTKe IIeAb(OBBIX MECTOPOXKAEHUH Ha BaskaHax.

Tarxum obpasom, sauHmepecogaHHocms IasnpomHepmu & axmuee
8NnoHe OnpasdaHa, U e20 npuobpemeHue CMOKem CYULeCmeeHHo
yKpenumes No3uyUU KoMnaHuu Ha bankanax u yseiuuumes 000
nepepabomku 8 obwem b6usHece. Tem He meHee, 0151 IMO20 eule HYIHO
8blUzPAMb AYKYUUOH, U MHO20€, 8 KOHEeUHOM Uumoee, bydem 3asucems om
ueHbl coesicu. TIoamomy noka Mol oueHU8aeM HOBOCMb HEIMPANLHO.

3 e 3
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Tasnpom He cMo:KeT 3apaboTaTh Ha POCTe Il€H (HEraTHBHO)

C 2012 rogma craBka H/IIN paa l'asmpoma BbIpocaa BABoe — c 237
py6. 3a 1 TBIC. KyboMeTpoB mo 509 pyb. (mag He3aBHCHMBIX
IIOCTABIIMKOB TIasa HaAOT BBIPOC Ha ypoBeHb wuHMagumu). Co
caemyromiero roga MwuHpHH B MHHSKOHOMHKH BHOBB OOEIIAIOT
ycTaHoBUTE HoBbllleHHbIM H/IINM maa "Tasnmpoma’, HO, KaK HMEHHO,
€elle He PpEeNIeHO: €CAHM paHbIIe BEAOMCTBa XOTE€AHU IIPOCTO
IIPOMHAEKCUPOBATh €ro B odepenHod pas (mo 582 py6.), To Temeps
obcyzxxpnaror npuBasKy H/IIU k pocty nieH Ha ra3 B Poccun.

ITo coobmennio MwuHGpHHA, MHUHHCTEPCTBA COTAACOBaAM (POPMYyAy
pacuera HAIIHM, u Ha 3TO# Hemese oHa OyaeT IpeacraBaeHa [asmpomy.
Ecam BapHaHT yCTPOUT MOHOIIOAMIO, ¢ 1 mioag 2013 roma HAIIY 6yner
uspiMaTh 80% ee MOMOAHUTEABHBIX JOXOAOB OT poCTa IIeH Ha ras. 9To
okoao 50 mapa. py6. 3a Bropoe moayromue 2013 roma, yTOYHHAM B
MHUHHCTEPCTBE.

Takum o6pasom, mMoHONOAUU He yoacmes 3apabomames HA pocme ueH
HA S8HYMpeHHem pbuiHKe. [Ipu smom, 038YueHHble OUEeHKU ewe pas
ykasvlgarom, umo 8 Oauwxaliuuue 08a 200a azpeccusHoz0 pocma
mapugos Ha 2a3 He naHupyemest. Llenvt npodosrkam uHOerxcuposams,
HO npu smom pocm H/IITH komneHcupyem smo ysenuueHue. B umoeze 3a
pocm  uenH nompebumenu 3anaamam 6rokKemy MUMO KAPMAHA
MOHONnouU. Omo 8 ouepedHoll pa3 noduepkusaem mom ¢hakm, umo
opeaHu3auusl  YnpasieHus. — 20CMOHONOAUEl  NOCMpoeHA  80KpYye
nonaumuueckoii U 6r00KemHOU Jl0eUKU, a He coobpaxeHull
sKoHomuueckoll. agpcpexmusHocmu. Ilepecmomp uHOekcayuu H/ATIH

MoxKem oKaszambe oaesieHue Ha romuposxKu Fa3npoma.
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PTC
Tasnpom GAZP USD 6,13 -0,16 -1,76 18,34 145 118,6
HOBAT3K NVTK UsSD 14,15 0,00 0,00 16,46 39 755,5
PocHedThb ROSN USD 7,70 0,00 0,00 9,22 74 562,0
AYKOUA LKOH USD 61,55 0,00 -2,61 20,21 52 352,2
TasnpomHedTH SIBN USD 4,59 0,00 H.I. H.I. 24 642,2
CypryTHedrTeras (ao) SNGS USD 1,11 0,00 0,00 26,42 34 074,7
CypryTHedreras (am) SNGSP USD 0,73 0,00 0,00 34,63 H.I.
TarmedTs (a0) TATN USD 6,97 0,00 0,00 46,74 14 015,9
TaruedTh (am) TATNP USD 3,50 0,00 0,00 42,86 H.I.
TpancHedTs (amn) TRNFP USD 1941,00 0,00 0,00 29,40 H.O.
MM BB
Tazrmpom GAZP RUR 178,19 -2,13 -2,10 3,98 142 709,4
HOBATO3K NVTK RUR 387,03 -1,56 -2,07 -1,75 39 755,5
Pocuedrs ROSN RUR 207,96 -1,53 -1,34 -2,81 74 562,0
AYKOUA LKOH RUR 1771,80 -1,76 -0,08 4,02 50 983,3
TasnpomHedTH SIBN RUR 153,63 -1,91 -2,06 3,68 24 642,2
CypryTHedrTeras (ao) SNGS RUR 28,19 -2,64 -2,53 11,37 34 074,7
CypryTHedTeras (am) SNGSP RUR 19,61 -2,02 -5,71 18,85 5 109,9
Taruedrs (a0) TATN RUR 190,16 -2,19 -3,54 19,53 14 015,9
TaruedTh (am) TATNP RUR 100,44 -0,73 -0,98 14,08 H.I.
TpancHedTs (am) TRNFP RUR 55586,00 -0,08 -0,92 12,05 H.I.
GDR
Tazrmpom OGZD LI USD 12,29 -2,61 2,67 15,29 145 473,7
HOBAT3K NVTK LI USD 134,00 -4,49 1,59 7,03 40 686,5
Pocuedrs ROSN LI UsSD 7,11 -1,73 2,60 7,65 75 300,1
AYKOWA LKOD LI UsSD 61,05 -2,01 1,92 15,30 51 926,9
TasnpomuedTH GAZ LI USD 26,65 -1,66 4,10 13,40 25 271,1
CypryrHedreras SGGD LI USD 9,81 -3,54 2,35 25,29 35 047,2
TaruHedTh ATAD LI USD 40,54 -5,17 2,92 36,96 14 723,6
ADR
Tasmpom OGZPY US USD 12,28 -1,60 1,49 14,97 145 355,4
AYKOUA LUKOY US USD 61,15 -1,37 0,81 14,94 52 011,9
TaznpoMHedPTH GZPFY US USD 26,49 -1,71 2,08 13,54 25 119,4
CypryTHedTeras SGTZY US USD 9,83 -3,15 0,92 24,59 35 118,7
Natural Gas, S/MMBtu Gas oil, $
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asmenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3Ba ron MumH. Maxkc.
MICEX FNL 5277,28 -1,25 -1,77 -1,77 4,90 -3,54 4424,7 6953,9
RTSfn 315,07 -1,25 -1,72 -1,72 13,72 -2,86 249,6 501,3
PyGaeBasi craBKa oBe pHAHUT, % 4,4000 -3 6.11. -88 6.11. -11,56.1. -1106.11. 187,75 6.11. H.O. 7,4
Merno3uTts! 6aHkoB B 11B, mapa. pyo. 146,027 -13,42 -8,69 -8,69 -30,03 -27,30 H.IO. H.O.
Cpenacra Ha KopcieTax, MAPA. Pyo. 719,102 5,20 -2,97 -2,97 -37,33 10,41 H.IO. H.O.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. 512,6 H.I. 0,40 0,40 3,10 0,60 H.O. H.1d.
BuBaaroTHaa Kop3uHa 33,7114 -0,03 0,08 0,08 -6,33 0,49 32,9 37,6
EUR 38,6972 -0,08 -0,93 -0,93 -5,14 0,31 38,3 43,8
USD 29,6203 0,21 1,13 1,13 -7,96 0,67 27,2 32,9
OTHOCHTeAbBHasA AHHaAMHKa OTPacA€BOr0
HHAekca Ha MMBB
15% AHKBHAHOCTEB

Lo% Pybap 3a mpomemmmii geHp ocaabuacg. BuBasloTHasg KoOp3uMHA
-

nomopoxkasa Ha 0,50%, ceromHs Topryerca Ha ypoBHe 33,7114

5% (+0,02%), ipu 3TOM moasap yKpemnmacs K pyoato Ha 0,35% mo 29,5592

py6.; eBpo BeIpocaa mo 38,7283 pyb. (+0,65%).
0%

CpencrBa Ha KopcueTax O0aHKOB COKpaTHAMCH Ha 57,55 mapad. pyo.,

-5% 00BEM AETI03UTOB B 11D He M3MEHUACS.
CraBka oBepHalT moHmnsusack Ha 3,00 6.11. u cocraBasiet 4,4000 m.11.
e MICEX = MICEX FNL

Axuuu 6aHkoOB

AHKBHAHOCTH

1200 7 WNupekc 6ankoBckoro cekropa MMBBE MICEX FNL ymaa Ha 1,25%, Ha

1000 °®  PTC RTSfn motepsa 1,25%.

800 5

600 4 B annepax Ha MMBB akmuu PocbGaHKa, KOTOpBIE YMEHBIIHAUCH AHIID
3 Ha 0,18%, a Takxke akuuu Banka Mocksel, norepasuiue 0,47%. Xyzxe

400 2 pBIHKa IPHUBHUAECTHPOBaHHBIE akIuu Baxka BospoxaeHue, KOTOpbIE

200 1 noTepsiaM B xome ceccun 2,35%, a Takxke Oymarnm Banka CaHKT-

Y s 0 TlerepGypr, ynasiure Ha 2,28%.
& 2 & Fois o 5

s MTerro3uTkl 6aHKOB B 1IB, Mmapa. py6.
Cpencrtsa Ha KOpCYeTax, MAPA. Pyo.
e CraBka O/N, % (up.1K.)

BaAloTHBIE pe3epBbl H GHBaAIOTHasi KOP3HHA

515 36,0
510 N\
505 = L 35,5
500 +—
495 L 35,0
490 -1
485 34,5
o o o o o o
o o o & & &
<P P NV Lo ~P L

30A0T O-BaAIOTHEIE Pe3€EPBhI, MapA. USD

e BHBaAIOT Had KOP3HWHAa (IIpP.1IK.)
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PTC

CbBepbank Poccuu (ao) SBER USD 3,29 0,06 1,92 46,31 71 064,2
Cb6epbank Poccuu (arm) SBERP UsSD 2,80 0,00 0,00 24,44 2 800,0
Bank BospoxaeHue (ao) VZRZ USD 21,00 0,00 0,00 20,97 498,7
Bank Bo3poxkaenwue (arm) VZRZP UsSD 10,50 0,00 H.I. H.IO. 438,2
BTB VTBR UsSD 0,00 0,00 H.1. H.I. 23 731,5
PocBauk ROSB USD 4,00 0,00 H.I. H.I. 4 715,2
Bank Caukr-IleTepGypr STBK USD H.I. - H.I. H.I. 738,2
Bank MocCKBBI MMBM USD 40,00 0,00 H.I. H.I. 5970,1
'Homoc Bamk NMOS USD 28,00 0,00 0,00 48,15 2 531,0
MM BB

Cb6epbark Poccuu (ao) SBER RUB 95,63 -1,82 0,46 20,52 69 838,0
Cb6epbank Poccuu (arm) SBERP RUB 77,52 -1,34 -0,74 30,97 2 622,5
Bauk BospoxaeHue (ao) VZRZ RUB 545,40 -1,20 -4,48 0,09 438,2
Bank BospoxaeHue (ar) VZRZP RUB 236,19 -2,35 -4,09 -4,76 10,3
BTB VTBR RUB 0,07 -1,54 -1,89 13,97 23 731,5
PocBank ROSB RUB 89,84 -0,18 0,72 -9,44 4715,2
Bauk Caukrt-IlerepOypr BSPB RUB 72,56 -2,28 -5,95 0,07 738,2
Bank MockBbI MMBM RUB 980,40 -0,47 -1,82 7,67 5970,1
"Homoc Bamk NMOS RUB 809,50 -0,61 -3,11 31,63 2 531,0
GDR

BTB VTBR LI USD 4,61 -4,06 4,19 27,56 24 085,4
Homoc Bank NMOS LI USD 13,60 -4,56 -2,51 43,16 2 513,9

CbepbaHk SBRCY US USD 13,09 -0,98 1,47 31,69 70 643,3
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N3menenue, % 52-Henm 52-Henm
3HayeHHe 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a ron Mus. Maxc.
MICEX M&M 3187,93 -1,95 2,17 -7,95 -0,56 -44,42 3012,7 5795,2
RTSmm 226,33 -2,09 -2,44 -7,28 7,49 -41,69 195,6 389,3
CrasbHas 3aroToBKa 515 0,98 0,00 -1,90 -3,74 -2,37 474,5 601,0
Yroas 57,87 0,00 0,17 -0,28 -15,83 -23,15 55,3 79,7
3o0a0TO 1643,43 0,75 -2,04 -4,10 1,98 11,42 1445,7 1921,2
Cepe6po 31,90 0,63 -3,26 -6,98 9,93 -22,07 26,1 49,8
IMaaTHHA 1622,025 0,97 -1,74 -3,71 13,75 -10,58 1344,3 1916,8
ITaasamuit 650,75 0,74 -0,80 -8,12 5,73 -18,30 536,8 849,0
Me e 8382 0,28 -1,09 1,15 10,74 -12,56 6784,3 9827,2
Hukean 18336 3,10 3,28 -1,69 -2,21 -30,63 16925,0 27419,0
LIMHK 2000 1,20 0,25 0,45 8,74 -17,63 1748,8 2496,0
CBHHeIL 2059 2,62 1,08 1,06 6,44 -28,22 1790,5 2940,0
ArroMUHHAH 2072,25 0,92 -0,71 -5,46 1,25 -21,53 1944,6 2772,1
OTHOCHTEABHASI AHHaAMHEKAa OTpacAeBoOro
HHAexkca Ha M MBB
20% PBIHOK MeTaAAOB
15% A [parolieHHblE  MeTaAAbl IIOKAa3bIBaIOT IO3UTHBHYIO AHHAMHKY.
10% | CTOMMOCTh TPOMCKOM YHLMH 30A0Ta cocTaBasger $1643,43. CepeGpo
. BeIpocAO 10 $31,8975. COOTHOIIIEHHE CTOMMOCTH 30A0Ta U cepebpa
5% cTabuABLHO U cocraBageT 51,52.
0% S
ARIMH METaAAyPrHYECKHX KOMIIaHHH
-5%
Qx\q' 0\'& < &'\W R & Q‘*{L Wnnekc ceippeBoro cekropa MMBBE MICEX M&M ynaa Ha 1,77%, Ha
N L & bl & L &
PTC RTSmm notepsa 2,09%.
e MICEX === MICEX M&M
3o0a0TO0, S/yuu. u Huaekc 3anacos 30a0Ta, T B ampgepax Ha MMBBE 6ymaru YlI3, koropble Bblpocau Ha 2,01%, a
1900 (mrp.1mx.) 1300 TakXKe akiyu [1oAroc 30a0Ta, CHU3MBLIHECs AMLIL 0,31%. XyKe phIHKa

40,0

NS & N &

» & .

= Gold, $/0Z

Cepebpo, S/ynu. u 3anacet Ha COMEX
THIC. T POHIIKHX YHUHH (IIp. IIK.)

N
N TH 1eKC 3ar1acoB 30A0Ta

+° & & ’ & S
N 3amace! cepebpa Ha COME
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*
e Silver, $/0Z

aruuu Pacriafckoi, KOTopble IOTepsAH B Xoae ceccuu 4,03%, a Takske

aknuu CeBepcrasu, ynasune Ha 2,63%.
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INVESTMENT COMPANY

PTC
I'MK HopuaAbCKHM HHUKEABb GMKN USD 175,20 0,00 H.IO. H.I.
g3 CHZN USD 2,77 0,00 0,00 0,73 143,1
BCMIIO-ABHCMaA VSMO USD 175,70 0,00 0,00 -0,17 2 025,7
IToaroc 30A0TO PLZL UsSD 39,50 0,00 -33,05 -33,05 7 438,9
IToaumeTaaa PMTL USD 16,20 0,00 H.I. H.I.
CeBepcraab CHMF USD 13,92 1,62 1,88 11,32 14 022,2
MMK MAGN uUsDh H.I. - H.IO. H.I 5061,8
HAMK NLMK UsSD 2,06 -3,52 2,75 5,38 12 309,1
TMK TRMK UsD H.II. - H.I. H.I 2 877,9
Pacniagckaga RASP USD 3,64 -2,93 -2,15 18,95 2 842,1
Beaon BLNG USD 0,40 0,00 H.I. H.I. 420,2
‘Mewea MTLRP USD 6,87 -3,24 -2,28 14,50 953,3
MM BB
I'MK HopuAbBCKHH HHKEAB GMKN RUR 5324,00 -1,28 -1,37 7,71 34 334,5
43 CHZN RUR 78,04 2,01 0,72 9,85 143,1
BCMITIO-ABucMma VSMO RUR 5234,50 -1,12 -4,71 -0,93 2 041,7
IToaroc 30A0TO PLZL RUR 1153,50 -0,31 -4,27 12,91 7 438,9
IMoAuMeTanA PMTL RUR 509,30 -0,39 0,06 -3,05 6 881,2
CeBepcTaab CHMF RUR 399,10 -2,63 -1,19 9,31 13 605,7
MMK MAGN RUR 13,39 -0,79 -0,84 8,53 5 061,8
HAMK NLMK RUR 60,71 -1,30 -1,38 -3,44 12 309,1
TMK TRMK RUR 90,73 -0,49 -0,41 24,46 2 877,9
Pacnanckasa RASP RUR 103,48 -4,03 -4,07 4,54 2 733,4
BeaoH BLNG RUR 10,80 -1,44 0,51 12,50 420,2
.PyCAA RUALR RUR 213,67 -1,60 -2,12 9,01 10 982,3
GDR
T'MK HopuABCKHM HHUKEAB MNOD LI USD 18,20 -3,04 0,55 18,88 34 694,3
g3 CHZN LI USD 2,55 0,00 0,00 18,60 138,2
CeBepcraab SVST LI USsD 13,94 -1,06 5,21 22,39 14 047,4
MMK MMK LI USD 5,78 -2,94 -1,20 18,76 4 968,3
HAMK NLMK LI USD 20,80 -1,93 0,05 5,91 12 465,9
TMK TMKS LI USD 13,31 -0,67 -0,67 47,89 3119,8
PycAa 486 HK HKD 5,76 -0,86 3,41 17,07 87 511,8
ADR
I'MK HopuaAbCKHH HHUKEAB NILSY US USD 18,28 -1,98 -0,44 19,24 34 846,8
IToaroc 30a0TO OPYGY US USD 20,06 0,00 4,21 30,94 7 648,0
Meuea MTL US USD 8,96 -4,58 -1,54 5,41 3 729,8
IMuuk, $/ T, u 3anacet ua LME, T (np.mxK.) 3anacel merassoB Ha LME, T
2300 950 000 500 000
2200 900 000 400 000
2100 | [—l
850 000 300 000
M
2000
800 000 200 000
1900
1800 750 000 100 000
1700 700 000
@9. & ri\&' @g’b'\{b&‘dﬁ"@@&'\r}wb&' S"'pr}
— \[E[[b === CBU H €l] “==== H 1 KEAb CT aAb === OAOBO
Craa. 3aroroBka Ha LME, $, u meHa Ha yroas, $/1
2400 170 000 560 (mp.1IK.) 80
165 000
2800 160 000 540
2200 155 000
150 000 520
2100 145 000
2000 140 000 500
135 000
1900 130 000 480
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HNzmeneunue, % 52-Hen 52-Hen
3HagyeHUE 3a meHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX CGS 4853,46 -0,89 -0,76 -0,76 20,09 0,71 3806,4 5804,3
RTScg 369,96 -1,12 -1,21 -1,21 29,50 1,40 266,4 454,3
ITireHuIIA 641,25 0,43 -2,95 -2,95 -0,08 0,39 565,3 834,5
Kykypy3a 662,5 0,65 2,87 2,87 1,61 1,30 570,0 799,8
CoeBble 600BI 1445,25 0,78 3,01 3,01 17,91 8,52 1094,3 1456,0
Puc 15,065 0,13 2,03 2,03 3,18 8,15 13,1 18,3
OsBec 339 0,59 -0,66 -0,66 14,72 9,00 278,5 405,0
Kaxkao 2085 0,10 -6,04 -6,04 2,81 -9,97 1898,0 3424,0
Kode 183 -0,95 0,30 0,30 -17,47 -5,16 174,4 306,3
Caxap 24,58 0,66 -0,53 -0,53 5,54 2,20
XAOTIOK 89,22 0,77 -4,19 -4,19 -7,49 0,47 84,3 207,7

OTHOCHTEeAbHAsA ZHHAMHKA OTpacAaeBoro

unnaexrca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

zg:j’ Croumoctb [lmenwunsr ceromus pacrer Ha 0,43% wu cocraBager
5 00/: | g 4: A $641,25. Koruposku Puca ceiiuac npubasasior 0,13% HU COCTaABASIOT
15% $15,065. Kykypysa mopoxkaer Ha 0,65% u cocraBager $662,5. Caxap
10% - npubasaser 0,66%, nena $24,58.

5% A
0% -
-5%
-10%

Axuun xoMmnaHui norpeGnTe;u.cxoro CEeKTopa

Unpekc kommaHuii norpebureasckoro cekropa MICEX CGS ynaa Ha

K & N N R N2 NS 0,89%, RTScr norepsaa 1,12%.
A N PV 93 o i -
@'0 ql"q c‘bo qf"o 0‘*0 q?‘e 0?’0
Ha MMBBE ayd4ine pbIHKa CMOTPEAMCH akKLUu bBaATHKH, KOTOpBIE
==MICEX ====MICEX CGS BBIpocAr Ha 0,10%. B ayrcaitmepax 6ymaru Maraura (-2,39%) 1 akImm
650 Kykypy3a, $/6ymean I'pynmsl Yepkuzoro (-1,67%).
A / \ -
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PTC:
Anteku 36.6 APTK USD 1,43 0,00 -4,67 9,16 150,1
BaaTuka PKBA USD 48,40 0,00 0,00 27,37 7 939,6
Bepodapm VRPH USD 29,82 0,00 0,00 7,65 298,2
BumvmMm-Buaap [laasa WBDF USsSD H.I. - H.I. H.I. -
I'pynmna Pasryasit GRAZ USD 1,00 0,00 0,00 33,11 136,8
I'pynmna YepKu3oBo GCHE USsD 18,60 0,00 3,33 3,33 769,9
Junkcu DIXY USD 12,90 0,00 0,00 37,97 1 609,3
Konuepn Kaanna KLNA USD H.O. H.IO.
M.Buneo MVID USD 8,97 0,00 0,00 53,33 1612,5
Maruut MGNT USD 131,00 0,00 0,00 54,12 12 387,5
7 KOHTHUHEHT SCON USD 3,82 0,00 0,00 -23,60 268,8
Cuneprust SYNG USD 18,00 -10,00 -10,00 10,77 462,1
M M BB:
Antekn 36.6 APTK RUR 40,00 -0,52 -2,51 3,98 142,1
Baatuka PKBA RUR 1436,60 0,10 0,32 15,38 7 972,5
Bepodapm VRPH RUR 878,10 -0,19 -0,75 -0,60 297,1
I'pynmna Pasryasit GRAZ RUR 25,58 -1,54 -3,44 5,18 136,8
I'pymma Y epKu30BO GCHE RUR 528,40 -1,67 -3,58 -5,32 769,9
ukcu DIXY RUR 375,85 -1,41 -0,32 27,85 1 586,2
Konuepun Kaauna KLNA RUR 4170,00 0,00
M.Buneo MVID RUR 247,93 -0,14 -0,96 36,71 1 507,8
MaruuTt MGNT RUR 3597,10 -2,39 -1,43 27,75 11 507,3
7 KOHTUHEHT SCON RUR 105,94 -1,66 -4,84 -25,93 268,8
CuHeprust SYNG RUR 523,10 -1,30 -7,04 16,43 454,3
ADR/GDR:
X5 Retail Group FIVE LI USD 22,94 -2,80 1,06 0,44 6 229,9
Maruut MGNT LI USD 28,66 -2,02 -0,83 35,44 13 550,6
Y epKHU30BO CHE LI USD 13,34 0,68 2,54 21,27 861,8
Cos, $/6ymeasn Kaxkao, $/T
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HNa3menenue, % 52-Hen 52-Hen
3HadveHHe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxkc.

MICEX PWR 2241,31 -0,98 -3,19 -3,19 3,42 -7,35 1975,9 3150,0
RTSeu 192,42 -1,33 -3,53 -3,53 11,70 -6,73 151,7 277,0

ARuun SACKTPOIHEPreTHYECKHX KOMIIaHHH
OTHOCHTEeAbHasA AHHAMHKA oTpacaeBoro

L5 uHzAexca Ha MMBB Unmexc xoMmmanuit aaexTposHepretuku MICEX PWR ymaa mHa 0,98%,
Ha PTC orpacaeBoit nuaekc RTSeu norepsa 1,33%.

10% 1 Ha MMBB ayume peiHka akimu TT'K-9, kKotoprwle BbIpocau Ha 2,12%,

s Tak)ke xXopoio cmorpeauch 6ymaru TTK-11 (+2,04%). B ayrcaiigepax

° npuBuserupoBaHHble aknuu TT'K-2 (-6,37%) u aknuu MPCK Ceepo-

0% Banaga (-3,78%).

5% &> &> &> &> &> &
Qq_o”'\ @”"QO o‘b'&\ &9'1? @9@ f»‘*('gbl\’ o‘b&l\

e MICEX e MICEX PWR

OTHOCHTeAbHAasA AHHAMHKA OTPaCA€BOTO
HHAeKca Ha PTC
30%

25%

20% 4
15% A
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"PHINKH" 3A€KTPO3HEPre THKH

Pyclunpo HYDR RUR 1,04 -0,87 -4,28 7,31 10 215,9
dCK EBC FEES RUR 0,31 -1,65 -1,93 8,92 13 042,1
HNHTEP PAO EBC IUES RUR 0,03 -0,12 -3,14 -14,50 9 760,0
Xoampuur MPCK MRKH RUR 3,07 -2,97 -7,95 33,13 4 462,2
OnToBasi reHepalHA

OTK-1 OGKA RUR 0,68 1,79 -1,24 4,45 1511,0
OTK-2 OGKB RUR 0,73 -1,10 -1,62 -3,52 1 458,7
OTK-3 OGKC RUR 1,09 0,33 -1,65 27,23 1 753,7
OT'K-4 EONR RUR 2,77 -2,19 -2,64 29,71 5908,1
OTK-5 OGKE RUR 2,18 0,38 -3,57 19,78 2 608,7
TeppHTOPHAABHAA e HepPaIHsI

TIK-1 TGKA RUR 0,01 -1,37 -2,08 5,30 1 289,9
TTK-2 TGKB RUR 0,00 -0,62 -4,83 0,84 127,5
TI'K-2 nipus. TGKBP RUR 0,00 -6,37 -3,62 -11,13 H.1.
MocsHepro MSNG RUR 1,83 -0,64 -2,15 7,42 2 460,5
TIK-4 TGKD RUR 0,01 -0,38 -3,55 1,40 459,2
TT'K-4 opus. TGKDP RUR 0,01 -3,16 -1,62 11,70 H.O.
TIK-5 TGKE RUR 0,01 -0,16 -1,19 -1,67 263,5
TTK-6 TGKF RUR 0,01 0,83 -1,81 -6,77 400,3
Boaxckasa TTK VTGK RUR 1,85 -0,59 -0,09 -2,74 1 876,8
TTK-9 TGKI RUR 0,00 2,12 -1,63 -21,59 561,3
TIK-10 TGKJ RUR 25,06 -0,76 -1,37 3,22 746,4
TTK-11 TGKK RUR 0,01 2,04 6,13 61,07 260,2
KysbaccaHepro KZBE RUR 0,20 -1,19 2,12 -3,66 472,5
TTK-13 ETGK RUR 0,06 -1,69 5,24 -5,24 316,0
TIrK-14 TGKN RUR 0,00 1,57 0,71 -4,31 71,4
M ezxperHoHaABHBIE pacHOpelleAHTEeAbBHBIE ceTeBble KoMmnauuu (M PCK)

AeH3Hepro-o6. LSNG RUR 10,31 -0,95 -1,10 4,19 323,1
AeH3Hepro-mp. LSNGP RUR 23,58 -0,27 1,46 7,28 H.I.
MO3CK MSRS RUR 1,54 1,14 -3,77 -3,86 2 535,3
MPCK Cubupu MRKS RUR 0,13 0,32 -3,48 14,18 410,0
MPCK Cesepo-3anana MRKZ RUR 0,09 -3,78 -5,47 12,82 293,4
MPCK LlenTpa MRKC RUR 0,82 -0,40 0,58 33,35 1167,2
MPCK Boaru MRKV RUR 0,10 -2,90 -8,36 13,23 626,8
MPCK lLlenTpa u [IpuBOAXKBsI MRKP RUR 0,19 1,05 -1,04 32,64 735,5
BallKu paHepro BEGY RUR 31,65 41,12 -4,64 -5,80 1116,4
HoBocH6H PCKIHEPTro NONG RUR 272,00 - -8,82 -9,18 H.I.
ADR/GDR

MocsHepro AOMD LI USD 6,25 0,00 -3,10 4,87 2 484,3
Pyclunpo HYDR LI USD 3,54 -4,53 -1,97 15,97 10 268,0
dCK EOC FEES LI USD 5,24 0,00 -2,60 19,06 13 042,1
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HNamenenue, % 52-Hen 52-Hen
3HadeHHe 3a neHb 3a Henmearo 3a 1 mec. 3a 3 mec. 3a ron MuH. Maxc.

MICEX MNF 2173,95 0,46 1,95 1,95 23,94 7,07 1558,9 2749,9
RTSin 170 0,26 1,94 1,94 34,38 8,28 121,5 241,1

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

0% nrackca Ha MMBB VHOEKC MAaIIMHOCTPOMTEARHBIX Kommauuii MICEX MNF BeIpoc Ha
25% A 0,46%, aa PTC oTpacaeBoit naaekc RTSin npubasua 0,26%.
20% K W Ayume peiHKa arkumu Kaszanckoro B3, koropble BrIpocau Ha 13,78%,
15% m xopo1ro cMmoTpeanch Oymaru COAAEPCa (+0,40%). B ayrcaiimepax
10% - 6ymaru PKK Oneprus (-3,03%) u akuuu ['pymnmer A3 (-2,02%).
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e MICEX e==MICEX MNF

JIHHAMHKA IleH NP OH3BOAHTEAEH H HHBECTHIMH
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PTC:

ABTOBA3 AVAZ USD 0,81 0,00 0,00 -19,00 1 507,5
Kama3 KMAZ USsD 1,22 0,00 H.I. H.I. 1 106,6
PKK OHueprus RKKE USD 180,00 0,00 H.I. H.I. 212,9
COAAEPC SVAV USD 16,65 4,86 4,86 71,65 570,6
MM BB:

ABTOBAS3 (a0) AVAZ RUR 24,45 -1,99 1,07 23,25 1 507,5
ABTOBA3 (am) AVAZP RUR 8,95 -1,52 -1,29 54,10 1 507,5
I'pynma TA3 GAZA RUR 919,90 -2,02 -0,55 7,09 1 507,5
Kama3 KMAZ RUR 46,25 -1,97 -1,11 31,24 1 106,6
PKK Dueprus RKKE RUR 5600,00 -3,03 -5,33 -9,79 212,9
COAAEPC SVAV RUR 501,30 0,40 8,41 64,96 581,2
Kazauckuii B3 KHEL RUR 125,72 13,78 16,81 21,06 655,4
OAK UNAC RUR 0,24 -1,47 -4,28 30,67 1 639,6
YA3 UUAZ RUR 79,77 0,15 0,34 0,68 721,3
HpKyT IRKT RUR 7,17 -0,49 -4,33 21,89 282,7

OM3 OMZZ RUR 41,55 -0,36 -3,82 9,34 49,9
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H3menenwue, % 52-Hen 52-Hen
3HayeHUe 3a neHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron MuH. Maxkc.
MICEX TLC 2211,06 -1,47 -3,14 -3,14 3,19 -4,53 1786,1 2666,7

OTHOCHTeAbHass AHHAMHKA OTPacA€BOI0
HHAekca Ha MMBB

15%

10%

5%
- W

-5%
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N N N N N N
QW Q’b Q

& P & P & P &

e MICEX == MICEX TLC

Axnuu xommnaHuii cBsizH, IT u Mmeaua

WHupekc KoMHOaHUM TeAeKOMMYyHHKaIMoHHoro cekropa MICEX TLC
ynaa Ha 1,47%.

Aydire peIHKa TOPrOBaAUCH akIMK LleHTpasbHOrO Teaerpada, KoTopble
Bolpocan Ha 0,70%. B ayrcaiimepax OOBIKHOBEHHbIE aKIIHUU
Bammadopmesasu (-6,24%) u aknum MITC (-2,02%).
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MM BB

MTC MTSS RUB 228,68 -1,68 -2,28 24,63 15 986,4
PocreaekoMm (ao) RTKM RUB 140,16 -1,46 -3,40 -8,01 13 955,9
PocTeaekoM (arr) RTKMP RUB 95,54 -0,06 2,23 0,25 784,9
ADPK Cucrema AFKS RUB 25,47 -0,49 -1,45 8,79 8 316,0
MITC (amn) MGTSP RUB 502,36 -4,58 -9,48 4,66 271,3
.BaLLII/IH(i)OpMCBHSL (a0) BISV RUB 11,98 -6,24 -0,54 -5,04 384,5
BamlupopmCBa3s (ar) BISVP RUB 4,71 0,00 -3,46 -3,86 5,8
TarTeaeKoM TTLK RUB 0,17 -1,54 -3,44 -14,12 121,5
Teaerpad CNLT RUB 28,50 0,70 -2,39 -5,54 160,2
PBK RBCM RUB 21,24 -0,14 -1,44 55,32 229,1
ApmMana ARMD RUB 288,00 -1,64 9,92 -8,15 140,3
ADR/GDR

MTC MBT US USD 18,44 -0,05 1,71 25,61 19 052,3
Pocreaekom ROSYY US USD 29,10 -2,64 -0,27 1,57 14 274,8
A®PK Cucrema SSA LI USD 19,51 -3,89 -3,42 16,06 9 413,6
BbeiMrieaAkoMm VIP US USD 11,12 1,09 -1,24 17,42 18 105,6
CHTPOHHKC SITR LI USD 0,89 0,00 0,56 49,17 170,9
CTC Media CTCM US USD 11,14 -2,62 -4,05 27,02 1 752,5
Yandex YNDX US UsSD 26,62 -0,19 5,01 35,13 8 620,6
Mail.ru MAIL LI USD 40,31 -3,22 4,73 55,04 8 427,2

BBl MoOkeTe roanucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHMO Ha aznpec research@ufs-federation.com B cBoOoxHOM popme



mailto:research@ufs-federation.com

‘i**

UFS'.

*

* A K
INVESTMENT COMPANY

JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTUMHOBHa Ten. +7 (495) 781 02 02
JopmuaoHTtosa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

HacTosmii 0630p IPeIoCTaBAEH HMCKAIOYHUTEALHO B HMH(POPMAIIMOHHOM IIOPSIKE U HE SIBASETCS IIPEJAOKEHHEM O IIPOBEJEHHH olepaluii Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAHM ITpojaske. Hacrosamuit 0630p comepzRUT MH(MOPMAIIHIO, IOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommanus «O Od Oc PuHaHC» paccMaTpUBaeT B KadecTBe NOCTOBEPHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnanusa «HO 9¢ Oc PunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTE, IIOAHOTY K
JIOCTOBEPHOCTh TAKOW HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHEIE IIOTEPH KAMEHTA B CBS3U C €€ HCIoAb3oBaHHeM. OIEHKH U
MHEHHs, IIpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHAX AaHAAHUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskzieHue aHaAMTHKOB He CBSI3aHO U He 3aBHCHT OT COJEePKaHHUST aHAAUTHYECKHX 0630pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe Ge3 00s3aTeAbCTBA CIIEIIHAABHO YBEIOMASTH KOT0-AHGO0 O
Takux u3MeHeHHsax. OOO «MuBectnnmonHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMM, cofepzxKaileiica B HacTosmeM mokyMeHTe. OOO «MHBeCTHIIMOHHAS
Kommnanus «HO OS¢ Oc duHaHC», €ro PyKOBOACTBO M COTPYAHHKH TaKKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ MAU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAB30BAHHS KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHWH ONepalldil C IeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommammsa «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSILIEM JOKYMEHTE, HAU HCIIPABASTh BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHEIE B IIPOIIAOM M YIIOMSHYyTbIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHUKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYWLLII/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHN
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTLlM B HAacCTOsSIIEM ]IOKyMeHTe, MOI‘yT OKa3bIBaThb
He6GAarOIIpHATHOE BO3/EHiCTBHE KOoAeOaHHs 0OMEHHBIX KypCOB BaAloT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOQUMO IIPOBOAUTH COOCTBEHHBIH aHaAM3 DBIHKA M HCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HE MOXKeT 6[:1'[‘[: BOCHpOHE}Be}IeH IIOAHOCTBIO HAHW YAaCTHU4YHO, C HEro HEAb3sd AeAaThb KOIIHNH, BbI]lep)KKl/I U3 HEro He MOI‘yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 AuBectuimonnas Kommauus «O O Oc
dunanc». OO0 «MuBecturmonHas Komnanusa «tO O Oc duHaHC» HE HeCeT OTBETCTBEHHOCTH 34 HECAHKIIHOHHPOBAaHHbIE NeHCTBUS TPETHUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



