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NOHEAENbHUK

POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
156542.5 1375.60 121.86 9582.13 1497.19
2.09% TpatcHd n
1.92% OrK-3
0.46% -1.05% -0.79% -1.10% -1.83% 1.74% WhTepPAO
1.03% Pyclugpo
1.02% MMK
B OXKMOAHNIA OTKPBITINA 7% CesCr
BHewHWA (pOH — yMepeHHO HeraTuBHbIN. INZeleEHENeoelEalo:ECHeN WiV e lRleayelZE -0.79% Cyprhehra
PYIOT CHWKEHME Ha COOHE Craboi MakpOCTaTUCTUKM MO PbiHKy Tpyda CLLA. AmepyikaHckue .
nnoLanKky bl 3aKpbIThl B CBA3M C NpasaHoBaHveM CTpacTHOM MNATHMUEI, 1 NOSTOMY Maae- 0.93% Mesen
H1e MOXKHO HabsoaaTh BO doblovepcax Ha S&R rae oHo cocTanseT 1,1%. AmaTckme MHAEK- -1.11% XonMPCK
Cbl TepstoT nopsaka 1-1,1%. HeddTs Tarke gelereeT Ha 0,8% 1 HaxoamTes Ha yposHe $121,9 2 959 p
3a Gappesb Brent. B Tekyllen cutyaumm Mol OXKMOAEM, YTO POCCUMCKMIA PBIHOK OTKDOETCS eedk achapckas

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE

o .
CHWKeHnem 1o 1%. Moaaepxkoin no MMBE BbicTynaeT ypoBeHb 1490 nyHkToB. CeroaHs He Clonmat MMED,

OKUOAETCS 3HAYMMON MaKPOCTATUICTUKM, MOSTOMY MHBECTORbLI COCPEAOTOYATCS Ha BHYTPEH-

HUX MOeqAX.

NBVIXKYLLUNE GAKTOPHI
Poct . Napenue "

- PocT dobtovdepca Ha PTC B BevepHio

Cceccuio - Hedbb meleseet
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POCCHA

PR IR TTY B DOCCUIACKIM CDOROOBBIN PhIHOK MPOAEMOHCTPM-

poBasn CHwxerre. [Npuyiem nHoexe MMBE Bnepsbie ¢ Hadana 2012 roma
OnyCTUNCA HWke OTMETKM 1500 NYHKTOB. BHELWHM dooH B OTCYTCTBME
TOPrOB Ha 3anafHbiX PbIHKOB 13-3a MacxalbHbiX MPa3fHVIKOB BbIMAnen
[OBOJIbHO HENTPaNbHO. Krlo4eBbIM COOBITMEM, OKa3aBLUMM HeraTvBHOE
BAMAHME Ha XO[ TOProOB, OKa3a/MChb CTaTUCTMYECKME AaHHble C PblHKA
Tpyoa CLUA. INagerre MapTOBCKOrO YPOBHA 6e3paboTuLpl A0 8,2% oka-
3a10Ch HEOKMOAHHBIM M1 YHACTHUKOB PBIHKOB. Takke Xyxe OkuaaHuii
OKa3amMch AaHHbIe O YMCne CO3AaHHbIX B MapTe pabodmx MECT B HECENb-
CKOXO3AMCTBEHHOM W YaCTHOM cexTopax. o mTtoram aHd nHoexke MMBB
OKasancs B «MuHyce» Ha 1,8%.

AKTVIBHbIE PACMPOO&KM KOCHYMCE MPEACTaBUTENEN HEDTEra3oBOMO CEK-
TOpa. AKuMM [agnpoma nopellesenv Ha 2,3%, Ha dooHe OxaaHnii 3Haqum-
TENsHOro nosbieHys HAMA ana nocnenylowero nasAatms AONOAHUTE b~
HbIX IOXOA0B «[a3npoMa» OT NOBbILLEHUS LieH Ha rad. bymaru PocHeddTw 1
Jlykonna crmaunmee B Liene Ha 1,6% 1 1,7% COOTBETCTBEHHO, KanvTanu-
3aumd CypryTHedoTerasa cHM3unack Ha 2,6%. VIcknioyeHriem cTtanm akumm
TpaHcHedTH, BbipocLVE B LieHe Ha 0,3%.

He nsbexanu noTepb NpeacTaBUTen OVHaHCOBOV oTpaciv. bymarn BTb
nofewesenn Ha 1,8%, akumm Coepbarka — Ha 1,9%. Coepbaqk npeacTa-
BUN xopoLumii ot4eT no PCBY 3a | kgapTan - NpocpoYka no kpeamTam CHit-
3mnace 10 3,34%, a wicTas nprbbins Beipocna Ha 16% - 0o 97,4 mnpa pyo.

5 anp 6 anp

- CHwxeHwme MMPOBbLIX MHOEKCOB

Han6onbLunm cnpocoMpmpellclelsicty

NMCh MPVIBUNErMPOBAHHbIE aKLMM TpaHC-
HedpTw, BbIpOCUWIVE B LeHe Ha 0,3%.
Buue-npesnneHt komnanuim  M.bapkos
3asBIm, YTO npeanoxeHe MOP o6 yee-
TMYEHAV OMBMOSHAOB 00 25% YMCTOM
npwben no PCBY cnocobHO MoBAMSTL
Ha COKpALLEHVE MHBECTMPOrPaMMbl, YTO
[a€eT Halexay Ha BbICOKVE AVBMOEHb!.
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MIVPOBbIE PbIHKIA
[AMepukaHckue doHaoBble 6Mpxu RIIEEIVEe N ECE eSS EcRelc RS

npasaHukami. OaHako 3TOT [eHb OblT OTMeYeH ONIOKOM B&XKHOM MakpocTa-
TUCTVIKA NO PBIHKY TPyAA. [aHHble okazanvcb pazoyapoBbiBatoLLVMA, H1CNo
CO3MaHHbIX Pab04MX MECT BHE CEMbCKOXO3AMCTBEHHOMO CEKTOPa B MapTe CO-
cTasw1o 120 Teic. Toraa Kak aHamMTVKK NPOrHO3MPOBaTM 3HaYEeHe Ha YPOB-
He 200 Toic. [py aTOM NokasaTers NPedbayLLero MecsLa Obin NepecMoTPEH
C MOBbILLEHVEM C 227 TbiC. A0 240 TbIC.

HacTHbIN cexkTop cospan 121 TeiC. pabovMx MECT BMECTO OxumaaeMblx 215
TbiC. Mecauem paHee 6bino cosfaHo 233 ThiC. PpadoUmx MECT.

[aHHble CTaTUCTUKM HEraTMBHO OTPA3UIIMCh Ha HACTPOEHVIAX IHBECTOPOB M0
BCEMY MMPY, MOCKOMbKY OHW YXYALMM NEPCMEKTHBLI BOCCTAHOBNEHNUS ame-
DUKAHCKOW SKOHOMUKM.

OTMETUM, YTO ypOBEHb 6e3paboTVLBl B MapTe CHU3MNICH 1 cocTaBin 8,2%
npoTtme 8,3% B8 chesparne. CBOK POk Chirpast 3AOEKT BbIOLITUA HaCTV Ha-
CeneHvis M3 cocTasa paboyer Cums.

Cpenras NpoOoImMKUTENBHOCTL Padoyen Heaenv Cr1anmacs Ha 0,1 4aca 1o
34,5 yacos. CpefHsd nodacosas onnata Tpyda Beipocna Ha 0,2%. Oba no-
Kazarens coBnan C OXxMOaHUAMM.

Herat/BHas peakums VHBECTOPOB HAOMOOAETCH Ha asuaTCKux MIoLaaKax.
Hoexc Nikkei 225 TepseT 1,1%, FoHKOHrCKmiA Hang Seng — 1%.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 05.04.2012

Ha3gaHve Tunl  Tun2 Tun3  Banita Mai, py6 CYA, MIH py6. 10 1 Hep. 1 mec. 3 mec. 6 Mec. 12 mec. 36 mec.
Z:;j’;“”ﬁa“ —®oHppocoMicMX o A p RUR 107442 2062 136%  047%  290%  385%  -0.08%  -10.39%  11581%
M2M MpaiteeT Bawk — Whgekc+ O W P RUR 452283 33.01 131% -0.23% 369%  1125%  19.71%
a3npombaHk — ArpeccuBHbIit o] A P RUR 21139.75 418.38 1.06% -0.97% -3.21% 7.45% 13.03% -9.73% 109.82%
MeTpokommepL; — AKLMM 0 A P RUR 588.04 53.73 0.95% -0.59% -4.05% 8.32% 14.03% -8.44% 43.03%
M2M Mpatteer Batik — O T T R 98136 60.74 082%  00%%  -636%  277%  -1.28%
MepcneKTVBHbIE MHBECTULIM
FasnpomGark — CTpaxosie M O P RUR 5102.08 235 0.69% -0.20% 1.12% 402%  -5455%  0.10% 48.77%
pe3epBbl
CrassHokwii kpeau — Xeaxoowg O A P RUR 8316.43 77.12 0.67% 0.98% 2.85% 282%  594%  23.09%  109.66%
3eHuT — OcHosa KanuTana 0O A P RW 2386.21 82.25 0.65% 0.07% -0.56% 6.30%  1276%  -15.79%
MM Mpaneer Baik — 0 P RUR 477588 269.88 052%  -037%  243%  222%  089%  -19.71%
ShcheKTUBHbIN
Batik a Kpactbix Boporax — O C P RUR 1498364 32.85 051%  -041%  -030%  302%  405% -1557%  67.53%
YHnBencanbHbii
3eHnT — BeyHble LgHHOCTH 0 T r RUR 56420.58 437.30 0.47% 0.91% -4.71% 16.72% 7.52% -1.93% 51.61%
MeTpokommepy — 2 O C P AW 2694.20 605.60 0.44% 0.03% -0.56% 194%  404%  051%  24.72%
Metpokommepy — Kopropatwsksia O G P RUR 502.60 277 0.43% -0.10% 1.34% 328%  518%  -493%  -2.37%
OHeproTpaHeGaHK — HTaps - O A P RWR 147767 2443 038% 7%  -801%  603%  1069% -1328%  88.49%
DOCCMUCKKE aKLIMn
MeTpokommepl — 3 0O C P RW 1165.07 4252 0.36% -0.20% 1.27% 199%  409%  0.66%  15.97%
SHeproTpancbaK — fikaps - 0O A P  RUR 89335772 525 0.26% 1.50% 425%  1449%  3220%  147%  43.39%
9Hepropecvocbl
M2M Mpaifeer Bak — 0 C P RUR 446566 167.62 024%  -010%  079%  204%  208%  -9.64%
C6anaHcypoBaHHbIi
3eHuT — Twxas rasatb 0O O P RUR 6083230 119.44 0.21% 0.31% 0.11% 324%  624%  1.75%  77.99%
MerpokommepL, — Obnmraumm 0 0] P RUR 102.72 0.07 0.20% 0.15% -2.08% -83.75% -86.65%  -87.77% -89.05%
Tatqog6ank — Gowgsonotoi O C P RUR 1447.30 9.56 0.19% -0.66% -3.83% 424%  -017%  11.44%  115.46%
MeTpokommepy — 1 0O C P RW 1791.26 187.46 0.19% 0.02% -0.29% 237%  405%  -0.16%  2259%
ABcontor — JloxogHli 0O O P AW 2038.65 274.76 0.09% 0.16% 0.99% 387%  481%  7.80%  57.12%
Kpocc — KorcepearueHsiit O A P RUIR 11171335 29.19 0.07% 0.45% 2.80% 0.80%  4.96%  -19.30%  179.56%
TartborgOarik — OoHa 0O 0 P RWIR 1530 8.09 003%  047% 917%  811%  -603%  -470%  3397%
CTabMnbHOro 1oxona
Fasnpom6ark — Kowcepsavsrsii M O P RUR 515353 38.53 0.03% 0.29% 0.44% 203%  239%  -935%  3.94%
TparcKpeautBank — Jlokovoris O C P RUR 1215.08 142 0.00% 0.00% 007%  -023%  -050% -16.38%  52.55%
LieHTp-uBecr — Bropoi” 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 122%  300%  375%  60.99%
LieHTp-HBecr — MepBbii” O A P AW 162.77 4145 0.00% 0.00% 0.00% 745%  8.88%  -17.48%  4154%
M2M Tpaiiget Batk — 0 0 P RUR 1318840 87.06 001%  045% 001%  341%  508%  7.11%
CrabunbHbIn
Kpocc — C6anaHcuposaHbii O A P RUR 4724046 252 -0.02% 0.10% 1.99% 0.81%  506% -2195%  168.41%
TparcKpeautBank — Aspopa 0O A P RW 667.72 251 007%  -0.07% 012%  -027%  -052%  -19.83%  68.99%
3erut — [oxopHsiit I 0O A P AW 7540.45 37487 030%  -0.14% -0.70% 645%  7.70%  -17.36%  381.87%
3eHuT — MepcnekTuBHbIA 0] A P RUR 5564.27 108.60 -0.32% -0.10% -0.85% 6.48% 6.76%  -19.37% 337.43%
TpaxcKpeputbatk — Maructpans O 0] P RUR 1143.21 0.01 -0.37% -0.37% -0.42% 0.75%  -1.30% -3.80% 39.98%
3eHuT — [loxoHsit O A P RUR 5468672 734.86 037%  -0.18% -1.03% 7A7%  680%  -1872%  293.67%
A6conior — [losepue 0O C P RW 2135.85 382.18 042%  -0.60% 4.29% 499%  -041%  228%  126.38%
CraBsHeK/t KpepuT — 0O A P RUR 4842033 10.07 058%  047% -0.19% 854%  1507%  291%  100.25%
CnaBsiHCKuit
3eHuT — BaniotHbli 0O A [ UusD 112027 149.84 09%%  -0.44% 095%  19.07%  2358%  -475%  165.10%
A6conioT — lMepenekTnsa 0 [ P RUR 1184.44 51.55 -1.75% -3.88% -6.69% 5.42% 325%  -16.99% 75.28%
Abconior — TakTnka 0O A P AW 869.38 5195 196%  -1.32% 1.93%  1568%  9.74%  2390%  -27.32%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



