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ExxeqHeBHbIN 0630p pbIHKa akuummn

KomMmeHTapu no pbiHKY akLun

B NATHWUY TOpru Ha aMepUKaHCKUX BUpxax He NPOBOAMUIIUCE, OOHAKO

BbIXoguna MakpoCcTaTUCTuKa. OHa nokasana, Y4To YMCro BHOBb

CO3[1aHHbIX MECT B HECENbCKOX035IMCTBEHHOM cekTope CLUA
cocTaBuno 120 TbiC. (HauMeHbLUWIA NokasaTtenb ¢ KoHua 2011 ropa)
npu nporHo3e 207 Tbic. ONpPOCHbIV NokasaTerb MO YPOBHIO
6e3paboTuupbl oka3ancst Ha ypoBHe 8,2%. Mo dakTy BbIxoga aTUx
AaHHbIX Mbl YBUAENWN Pe3Koe CHMKEHNE (DbloYepCcoB Ha amepuKaHcKmie
uHaekcbl: S&P-500 E-mini npobun BaXHbIN ypOBEHb NOAAEPXKKM Ha

1385 n.

MaTumiuaa AraTunTiava s ClHIA ua Arasana AmnnIarTbAUUAFA DALAALIAA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hep

A, mec

A, ytd

WHpoekc PTC 1613,25 -1,79% -1,49% -3,96% -22,79%
Wunexc MMBB 1497,19 -1,83% -1,33% -4,80% -18,82%
Jlngepsl pocTa

LleHa A, npeHb A, mec A, ytd
YK KOxHbIn Ky3bacc 88,1744 11,61% 8,19% 60,32%
CbepbaHk 3,2920 0,06% 0,89% -5,29%
J'Ivuqepbl CHW>XXeHwus

LleHa A, neHb A, mec A, ytd
[asnpom 6,1300 -0,16% -8,23% -15,10%
MNupekc MSCI

3Havenve A, pgeHb A, mec A, ytd

WHaoekc MSCI EM 1036,71 -0,05% -2,20% -13,77%
MHpekc MSCI BRAZIL 3125,60 0,00% -6,24% -19,99%
WHpoekc MSCI RUSSIA 861,18 -1,62% -5,39% -22,54%
Mugekc MSCI INDIA 417,21 0,00% -2,40% -23,00%
MHpekc MSCI CHINA 58,63 -0,01% -3,19% -16,92%
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O030p pbiHKa

B niITHMLY TOP X Ha aMepurKaH CKMX B1pxax He NP OBOAUINCD, O HAKO BbIXOA WA
MakpocTaTucTmka. OHa nokasana, YTo YNC0 BHOBb CO3/aHHbIX MECT B
HecesIbCkox035cTBeHHOM cekTope CLLUA cocTaBmao 120 ThIC. (HAUMEHbLLIWN
nokasaTeJlb C KOHLLa 2011 r0za) NpW NPorHo3e 207 Tbic. OMpPOCHbIM NoKasaTe b No
ypoBHto 6e3paboTuLibl okasascs Ha ypoBHe 8,2%. Mo $pakTy BbIXOAa STUX AAHHBIX Mbl
YBUZAENN pe3Koe CHUXeHWe ¢ bloyep coB Ha aMepuKaHCKMe UHAekcbl: S&P-500 E-mini
npob v BaXKHbIN ypOBEHb NOA A EePXKM Ha 1385 .

MaTHnyHas ctaTucTuka n3 CLUA He oka3ana CylecTBEHHOr O BAUSHWS Ha Ba/lOTHbIN
pbiHOK. Mapa EUR/USD no-npexHeMy TopryeTcs Bo3/ie OTMeTKW 1,3060 —
MWHUMa/IbHbIe Yy POBHU C cepeunHbl MapTa. B naTHMLy coipbeBble 6upxu B EBpone 1
CLUA 6111 3aKPbITbl, TO3TOMY TOPTU HEPTAHBIMU KOH TPAKTaMM He MPOBOAW/NCE.

CratucTmka no nuobnsumm B Kutae nokasana, 4to B MapTe MHAEKC NOTPEBUTENbCKMX
LeH noAHanca 2o 3,6% r/r npoTue oxuaaembix 3,3% r/r; MHAEKC LeH Npon3BoAunTenemn
CHU3MACA Ha 0,3% r/r NpoTMB OXKnAaeMblx 0,2% r/r. B gaHHOM ciyyae, TOpMOXeHne
WH GAAL M OHHBIX MOKa3aTes el MOXHO PacLeHWTb, Kak OAWH 13 NPU3HAaKOB
3ame/IeHus pocTa 3KoHOoMUKHM MogHebecHon. OCcHOBHble GpOHAOBbIE UHAEeKCbl A3UK B
Havasie 3TOW HeJe/1M TOPryloTCs B KpacHom 3oHe: MCSI Asia -0,8%.

CeroAHs Mbl XM OTKPbITUS TOProOB Ha POCCUMIACKOM PbIHKE aKLiWiA B HEMTpasibHO M
30He. B naTHuLy no dakTy BbIXOZa cnabon ctatmctukm us CLUA nngekc MMBB ynan
Ha -1,7%, 3aKPbIBLLIMCb Yy Tb HUXE OTMETKM 1500 M. [Toka3aTesIbHO, 4TO Ha 3TOM
ZABWXEHUN BbIPOC 06bEM OTKPBLITOro MHTepeca no epotouepcy PTC, BUAUMO Urpoku
OXMAAOT JaNbHENILETrO CHUXEHUSA HaLlero pbiHKa. [ge XAaTb 0CTaHOBKW?
Bavxaliwas cuibHas nojaepxka pacnosioxXeHa B guanasoHe 1490-85 ., npobon
KOTOpOW 06yCNOBUT ABMKEHWE BHU3 el e Ha 3% (1440 N.). Xopowwas nogepxka no
dbrovepcy PTC pacrnonoxeHa Ha 155 TbiC., OT KOTOP O CekyAsHTbI 6y 4yT npoboBaTh
aKKypaTHble BHY TPUAHEBHbIe Nokynku. Cy4yeTOM TOTO, YTO Ha BeA YL MX eBPOMNEeNCKUX
6upxax (LSE, Deutsche Borse) ceroAHs BbIXOAHOM A€Hb, AHEBHbIE TOPTU Y Hac by ayT
NPOXOAUTb A0BOIbHO BAMO. PeakLns 3a0KeaHCKUX MHBECTOP OB Ha HEraTUBHY O
NATHUYHYO CTaTUCTUKY 334aCT HACTPOM PbiHKaM A0 CepeAuHbl Heaenu. Tem, Urpokam,
KOTOpbIE YXXe Ha4yann Urpatb Ha MOHUXKEHNE CTOUT COXPaHUTb CBOU «KOPOTKMEX
No3uL MU KaK MUHUMYM 0 Cpeabl.

CeroaHs B 12-30 B EBpO30HeE BbIXxOAe MHAEKC MHBECTULMOHHOIO A0Bepus Sentix 3a
anpenb. B 16-30 B CLLIA 6y et ony6 nkoBaH WH,eKC 4e10BON aKTUBHOCTU B
npou3seoAcrBeHHom cekTope ®PB Yukaro 3a pespasb. CerogHs Houbto rnasa OPC
BeH BepHaHke BbicTynaeT Ha KOHbepeHL MM B AT/IaHTe Mo Bonpocam GpUHaHCOBO M
cTabuabHoCTH.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%
Cepebpo, $/o0z 31,87 0,54% -1,25% -7,06% -19,59%
3onoTo, $/0z 1636,43 0,32% -1,91% -4,51% 12,23%



OMUTEHT

OAO THK-BP XonguHr

bawHedpTb
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Jlykonn

HOBAT3K
CypryTHedTeras
CypryTHedTeras, n.
TatHedTb
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BawknpaHepro
MO3CK
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ABTOBAS3

rA3

KpacHbii KoTenbLuymk
CeBepcTanb-aBTo

BCMIIO
Meuen

HINMK

Montoc 3onoTo
CeBepcranb

CbepbaHk

HMTN

AnTeyHas ceTb 36,6
BanTtuka
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
NVTK
SNGS
SNGSP
TATN
TRNFP

BEGY
MSRS
OGKB
OGKC
OGKE
MSNG

MTSS
RTKM

AVAZ
GAZA
KRKO
SVAV

VSMO
MTLR
NLMK

PLZL

CHMF

SBER
NMTP |

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST
GCHE

AKRN
DGBz
URKA

rasp
UKUZ

3,440 | 0,00% @ 0,00% 97 394
HedTb 1 ras
56,500 & 0,00%  0,00% 76 974
6,130 | -0,16%  0,00% 36 167
61,550 @ 0,00% & 0,00% 307 750
14,150 | 0,00% & 0,00% 226 400
1,110 | 0,00%  0,00% 55 500
0,715 | 0,00%  0,00% 71500
6,970 | 0,00%  0,00% 519 000
1941,000 | 0,00% & 0,00% 135 870
dnekTpo3HepreTuka
1,150 | 0,00%  0,00% 5750
0,051 | 0,00%  0,00% 15 360
0,029 | 0,00%  0,00% 574 500
0,036 | 0,00%  0,00% 200 850
0,078 | 0,00%  0,00% 77 500
0,063 | 0,00%  0,00% 308 920
TenekoMmyHuKauuu
7,950 | 0,00%  0,00% 238 500
4,944 | 0,00% | 0,00% 9 463
MawunHocTpoeHue
0,820 | 0,00%  0,00% 24 600
31,000 | 0,00%  0,00% 15 500
0,400 | 0,00%  0,00% 18 000
16,651 @ 0,00%  0,00% 8 825
MeTtannyprus
185,000 | 0,00% = 0,00% 78 150
9,090 | 0,00%  0,00% 39 269
2,055 | 0,00%  0,00% 155 480
39,500 | 0,00%  0,00% 39 500
13,915 | 0,00% & 0,00% 92 835
BaHku
3,292 | 0,06% | 0,00% 2010 060
TpaHcnopT
0,103 | 0,00% = 0,00% 10 300
MoTpebuTenbLCKUn pPbIHOK
1,430 | 0,00% = 0,00% 35 750
48,400 | 0,00%  0,00% 37 462
29,820 | 0,00% & 0,00% 132 202
12,900 | 0,00% & 0,00% 52 374
131,000 | 0,00% = 0,00% 73310
0,997 | 0,00%  0,00% 199 825
61,700 | 0,00% & 0,00% 12 340
18,600 | 0,00% & 0,00% 37 200
XvMuyeckasi NPOMbILLIIEHHOCTb
42,450 | 0,00%  0,00% 84 900
0,590 | 0,00%  0,00% 5900
7,711 | 0,00%  0,00% 9592
Yronb
3,640 | 0,00%  0,00% 438 716
88,174 | 11,61% = 0,00% 44 087

51 590

9615
145119
52 352
42 964
39 656
5507
15185
3018

1199
2494
1697
1724
2759
2484

16 428
14 552

1138
574
85
571

2133
3784
12 316
7530
14 022

71 064

1984

150
7343
298
1609
11 656
158
2332
801

2024
425
23 863

2842
3184
UcmouHuk: PTC, Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




