anpensa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

MO3CK
Yucras npubbine MOICK B 2011 r. no PCBY BbIpoc- 1535
na Ha 9% - go 17 mnpa. py6. >>> ctp. 3 1530 MATHUYHbIE TOPrY HA POCCUIICKOM pbIHKE
1525 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
MOCDHEPIO 123(5) MHAEKCOB. MHaekc MMBB notepsn no utoram
Yuncras npubbinb MocaHepro 8 2011 r. no PCBY 1510 AHa nopsaka 1,7%. NHaekc PTC cHusmica B
BblpoC/ia No4Th Ha 40% - po 10,4 mnpa. py6. 1505 TeYeHue AHeBHOMN ceccumn Ha 1,8%, cumBonK-
>>> c1p. 3 1500 UecKM CKOPPEKTUPOBABLLMCH BBEPX Beye-
122(5) pOM...>>> CTp. 2
ASpoernoT gu8%8288428Y
Yucras npubbinb Aspocnota B 2011 r. no PCBY SS90 YRARRN
cHu3unack Ha 11% - po 10,4 mnpa. pyb.
>>> cTp. 3
CBEPBAHK MUWUPOBbIE NHAEKCbI
Yucras npubbinb Coepbarka B I kB. 2012 r. no
PCBY Bblpocna Ha 16% - go 97,4 mnpa. py6. UHpekcobl
>>> cTp. 3 3akpbiTne
RTS 1614.06 -1.74%
MICEX 1499.05 -1.71%
KYPCbl BAJTHOT Dow Jones 13060.14 -0.11%
Kypc U3meHeHne Nasdaq 3080.50 0.4 %
Py6./USD 29.46 0.1 % FTSE 100 5723.67 0.35%
Py6./EUR 38.51 -0.5 % DAX 6775.26 -0.13%
S&P500 1398.08 -0.06%

CbIPbEBbIE PbIHKWN

HedT1b
AQP (JloHpoH) U3meHeHne
3akpbiTne 3aKpbiTue
Urals Med., $/6app. 121.9 -0.79% (Usb)
A®K Cucrema 28.739 -1.71%
Metansnbi BTB 0.068 0.90%
FMKHopHuk 5361.829 1.06%
3akpbiTne rasnpom 181.035 0.49%
AnoMuHWIA, $/TOHHA 2109.0 0.76% Nykown 1798.57 1.58%
Meppb, $/TOHHa 8365.5 -1.02% HJIMK 61.278 0.82%
Hukenb, $/ToHHa 18405.0 3.08% C6epbaHk 96.852 1.74%
3onoTo, $/yHums 1643.4 0.83%
MnaTtuHa, $/yHuus 1621.1 0.84%
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3HaueHue N3meHeHne

NHpekc PTC 1614 -1.71%
06bem Topros PTC 163  MAH. gonn.
O6bem Topros MMBB 939  ™nAH. gonn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

A3oT r. KemepoBo

Mopuon

Tam6oBckas c6bIT. koMn.

KasaHckuit BepToner. 3-a

HEKK

TEepmeprocSm

PVEue camouseTh
Asanrapa AKB
Bonrorpapsneproc6uit, np.

‘ 40.%

20.%
19.05%
13.22%
T e

-13.33%
-14.%
-14.04%

-20.98%

‘OmMcKaHeprocwIT, Np.

-35.77%

-36%

-26% -16% -6%

4% 14% 24%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

34%

Pycrnpapo

1.93%

rasnpom -1.93%

HK nykoin | -1.95%

CeBepcTanb
Yepenosey

-2.35%

Cyprythedreras | ~2.97%

TatHedpTb = -5.15%

-6%

-5% -4% -3%

-2% -1% %

1%

2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE aKLMIA 3aBEPLUMIUCE CHYXXEHUEM BeayLIMX
nHaekcos. NHaekc MMBB notepsin no ntoram AxHs nopaaka 1,7%. Napekc PTC cHusun-
Cs1 B TeYEHWe IHEBHOMN ceccumn Ha 1,8%, CUMBONMYECKM CKOPPEKTUPOBABLUMCH BBEPX
BEYEpOM.

Topru Ha 6upxax 60MbLUMHCTBA Pa3BUTbIX CTPaH B NATHULY HE NPOBOAWIUCE BBUAY
Npa3gHOBaHUS CTPACTHOW MSTHULLbI.

A3MnaTcKkme MHAEKCHI B MOHEAENBbHUK CHMKAKOTCA YETBEPTYIO Ceccuio noapaa. Measexosu
HaCTpOeHUs roCrMoACTBYIOT B NpeAABepVe CTapTYIOLWEro BO BTOPHUK Ce30Ha Kopropa-
TUBHOM OTYeTHOCTU B CLLIA, a Takxke Ha hOHe Pe3KOro CHYDKEHMS Yncia paboumx MecT B
aMEpPUKaHCKON 3KOHOMMKe. Kpome Toro, B Kutae yckopunach MHbsSLMS, 0 YeM cBUae-
TENbCTBYET HEOXWUAAHHO CUMbHBI POCT MHAEKCA NOTPEBUTENBCKUX LIEH.

HedTb Brent newweseeT Ha 0,8%, Toprysicb B paiioHe $122. ®OblouepcHbIii KOHTPAKT Ha
S&P 500 TepsieT nopsiaka 1,1%.

Mbl He OXMIAeM CyLLECTBEHHOIO CHUXEHUS B Hauane TOProBOW CECCUM, OfiHaKo, B Teye-
HVe AHS BO3MOXHO yriiybneHne Koppekumu.

CobbITnS Ha cerofHs:

MMK, HOMOC-BaHk: 3akpblTe peectpa

e 16:30 CLUA: nHAeKc AenoBol akTMBHOCTM B NPoMbILLieHHOCTH OPB Yukaro B deBpane
e 18:00 CLUA: nHAEKC AMHAMVKK pblHKa TpyAa B MapTe

CerofHsi He Ny4lwi AeHb A4St MOKYMKYU akuuin. Cnpocom 6yayT nonb30BaThCsl pa3se YTo

AMBUAEHAHBIE aKTVBbI, MO KOTOPbIM MOKa HE COCTOSNOCh 3aKpbiTUE peecTpa: Mbl PeKo-
MeHAyeM HapalwwmsaTb no3uuun B npedax CypryTHedTerasa, JleHsHepro, TaTHedTU.|

Uctounuk: UK dHeprokanurtan
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MO3CK YUCTASA NMPUBbIJIb MO3CK B 2011 I. MO PCBY BbIPOCJIA HA
9% - A0 17 MNPA. PYB.

Yncras npubbine OAO MOSCK B 2011 r. no PCBY cocrasuna 17,05 mnpa. py6., 4to Ha 9%
6onble, yem B 2010 r. (15,6 mnpa. py6.). Beipyyka B 2011 r. yBenuuunacb Ha 14% no
CPaBHEHWIO C NPOLLILIM FOAOM U cocTasuna 126,5 mnpa. py6. B 2010 r. oHa coctasnsna
110,6 mnpa. py6. Banosas npubbinb MO3CK Beipocna ao 25,4 mnpa. pyb., B TO BpeMsi Kak
B 2010 r. oHa coctasvna 25,4 mnpa.m

YUCTASA NMPUBbIJIb MOCOHEPTO B 2011 I'. MO PCBY BbIPOCJIA
MOC3HEPTO MOYTHU HA 40% - A0 10,4 M/IPA. PYB.

Mo utoram 2011 r. ynctas npubbinb MocaHepro no PCBY cocrasuna 10,385 mnpa. pyb6.,
41O Ha 37% Bbiwe yposHs 2010 r. (7,575 mnpa.). Beipyuka B 2011 r. Belpocna Ha 12% fo
160,824 mnpa. py6. Banosas npubbiib yBenuuunace o 11,894 mnpg., no cpaBHEHMIO C
9,654 mnpa. py6. B npowwsioM rogy. Mpubbiib oT npogax B 2011 r. HAXOAWUTCS Ha YpoBHE
11,614 mnpa. py6., B 2010 r. oHa coctasnsna 9,384 mnpa.m

YUCTASA NPUBLIJIb ASPO®JIOTA B 2011 I'. NO PCBY CHU3M-
A3PO®JIOT JIACb HA 11% - 10 10,4 MJ1P[. PYB.

Yuncras npubbinb Aspodnota B 2011 r. no PCBY cHu3mnack Ha 11% no cpaBHEHWIO C
rokasaTtesieMm npowioro roga u coctasuna 10,4 mnpa. py6. B 2010 r. unctas npubbiib
cocraeuna 11,7 mnpa. py6.

Bobipyuka B 2011 r. yBenmunnacb Ha 21% no CpaBHEHMIO C aHANOrMYHbIM NokasaTenem
npowsoro roga u cocrasuna 135,8 mnpa. py6. B 2010 r. oHa coctasnana 112,6 mnpa.
py6. Banosas npubbinb yBennuunace Ao 24,7 mnpa. py6., B To Bpems kak B 2010 r. oHa
cocraensina 24,4 mnpa.m

YUCTASA NMPUBLIJIb CBEPBAHKA B I KB. 2012 I'. MO PCBY Bbl-
CBEPBAHK POCJIA HA 16% - 10 97,4 MN1PA. PYB.

Yucrasa npubbine Céepbarka no utoram I ke. 2012 r. no PCBY Bbipocna Ha 16% - ao 97,4
mnpga. py6. npotvs 83,9 mnpa. py6. 3a I k8. 2011 r. OnepaunoHHble pacxoabl 6aHKa BO3-
pocin Ha 19,5%. AKTMBBI C Ha4yana TeKyLlero roga Bolpocnv Ha 575 mnpa. py6. unm Ha
5,5% w npesbicunn 11 TpaH. pyb6.

YUCTbIV MPOLIEHTHBIV AoxoA No cpaBHeHuto ¢ I kB. 2011 r. yBenuuuncs Ha 26,9% 3a cueT
HapalmBaHns 06bEMOB KPEeAMTOBAaHMS KaK KOPMOPaTWMBHBIX, TaK M YaCTHbIX K/IMEHTOB.
MpoueHTHbIEe pacxoabl BO3pociv Ha 26,8% 3a cueT pocta obbemMa MpuBIEKaeMbIX pe-
CypcoB, a Takxke 6onee BbICOKOro YPOBHS MPOLEHTHbIX CTABOK Ha PbIHKE MpUBIEYEHUS
CPeACTB IOPUANYECKUX NULL U 6aHKOB. B
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KANIEHBAPb NPEACTOSALLNX COBbITUN

MporHo3Hoe [peabiayuiee

Oata NMokasaTenb 3o0Ha 3HauyeHue 3HauyeHue
9-Apr 1:00 WML 3a mapt Kutan 0.00% -0.10%
9-Apr 12:30 NHpekc posepust MHBECTOPOB Sentix EC -8.20%
9-Apr 16:30 VIHOeKC AenoBoii akTYBHOCTY B MPOMbILLIEHHOCTU ®PB Yukaro CLLA 90.1
9-Apr 3asBneHve baHka SNOHWUM MO MOHETAPHON MONUTUKE SAnoHns

9-Apr CA "HNMK" 6yneT pekomeHaoBaTb COBpaHUIO YpOBEHb AVBUAEHAOB PO

10-Apr 3:01 banaHc LeH Ha aoma Benukobputanus -13.00%
10-Apr 3:01 Po3HM4YHble npoaaxw BRC Benukobputanus -0.30%
10-Apr 7:30 KntoueBas ctaBka 6aHka SAnoHun SAnoHns 0.10% 0.10%
10-Apr 10:45 poMbILLIEHHOE NPOU3BOACTBO 3a eBpasb ®paHums 0.30%
10-Apr CaMMWUT MUHUCTPOB (hMHAHCOB rpynnbl G7

10-Apr 18:00 MHaeKc aKkoHoMMYecKkoro ontummama IBD/TIPP CLUA 47.5 ‘
10-Apr OnepaumoHHble pe3ynbTaTtbl KoMNaHun "MarHuT" 3a MapT PO

11-Apr 3:50 3aka3bl B MalMHOCTPOeHU 3a deBpasib SAnoHns 3.40% ‘
11-Apr 9:00 ExxemMecsiuHblii oT4yeT BaHka SnoHum SAnoHns

11-Apr 10:00 MHpekc onToBbIX LieH 3a MapT lepmaHus 1.00%
11-Apr 16:30 DKCMOPTHbIE LieHbI CLLA 0.50%
11-Apr 16:30 MMnopTHbIE LieHbl CLLA

11-Apr 18:30 HenenbHble 3anackl Cbipolt HedTH CLLA 0.40%
11-Apr 22:00 SkoHoMUYeckuit 063op OPC Beige Book CLLA

11-Apr 22:00 OT4éT 06 McnonHeHnn degepansHoro bromkera CLLA -231,7B
11-Apr OnepauuoHHble pesynbTathl 3a "X5 Retail Group" 1 k8. 2012r. PO

11-Apr ®uHaHcoBble pesynbTaThl "Ypankanuin" no MCOO 3a 2011r. PO

11-Apr CJl "®ocarpo" 6yaer pekomeHAoBaTb CObpaHWI0 YpOBEHb AMBUAEHAOB PO

12-Apr 9:30 lapMoHu3npoBaHHbIi WML, (OKOHY.) 33 MapT ®paHums 0.50%
12-Apr 12:00 ExxemecsiuHbIfi 6tonneTeHb ELB EC

12-Apr 13:00 [pombiLLieHHOe NMPOM3BOACTBO 3@ MapT EC 0.20%
12-Apr 15:50 MNpoTtokon 3aceganunst komuteta rno AKI1 SAnoHns

12-Apr 16:00 mny, CLLA 0.40%
12-Apr 16:00 YposeHb 6e3paboTuLbl CLLA

13-Apr 6:00 [pombiLLieHHOe NMPOV3BOACTBO 3@ MapT Kutan 11.50% 11.40%
13-Apr 6:00 Po3HM4HbIE NpodaXu 3a MapT Kutan 15.00% 14.70%
13-Apr 6:00 BBIN Kutan 8.30% 8.90%
13-Apr 10:00 WML, (okoHy.) 3a mapT lepmaHus 0.30%
13-Apr 12:30 VIHAeKC LeH npousBoauTenen 3a MapT Bennkobputanus 2.10%
13-Apr 16:30 Bazosbiii WML, CLUA 0.10%
13-Apr 17:55 Mrpekc notpebutensckoro fosepus Umich CLLA 76.2 76.2
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



