09.04.2012., noHeaeIbLHUK
Kypc nonnapa 29,46 pyo.
Kypc eBpo 38,51 py0.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBsiii agpec: 410004, r. Capatos, yn. YephbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

PBIHOK CEI'OHA

[TsTHIYHBIE TOPrH 00€MIaay OBITh CKYYHBIMH W MaJIOAKTUBHBIMH, BEJb OOJIbIIAsl YaCTh 3ala/JHBIX
YYaCTHHMKOB YIIUIa HA MAacXaJbHbIE BHIXOAHBIE. TeM He MeHee, Hamencs apaiiBep, KOTOPBIH CIBUHYI HAIU
PBIHKM C MEPTBOW TOUKU. DTUM JpailBEpPOM CTajla CTAaTUCTHKA MO Oe3paboTHile U TaHHBIE C PBIHKA TPYIa,
koTopsle BbiuM B 16-30 MCK.

Yucno pabounx MecT BHE ¢/X BBIPOCIO UMb HAa 120 ThICAY, B TOM BpeMsl Kak MPOTHO3 COCTAaBIISLI
205 TeIcsy, a 6e3padoTuia B CILIA B MapTe HEOXKHIAHHO OITYyCTHIIACH /10 8,2%, caMOTr0 HU3KOTO YPOBHS C
saBaps 2009 roma, mo cpaBHeHuio ¢ 8,3% B (eBpasie, HO MIOXHUE JaHHBIE CKJIOHUJIM Yally BECOB B
1oJ1b3y npoaaBuoB, U uHAekcsl MMBB u PTC ynanu Ha 1,83% u 1,79% coOTBETCTBEHHO.

Cam amepukaHckuil ¢prouepc Ha uHIeKC miniS&PS500 motepsin B paitoHe 1% u mpoOmil BHU3
00pa30BaHHYIO HA CBOEM JTHEBHOM rpaduke, popmaruio, BHU3. Llenbio CHUXEHUS 3TOH (QUrypsl, HA MO
B3I, ABJIgeTCs paiioH 1355-1360 myHKTOB.

Henenbuble rpadukn o000MX HamMX BEAYHIMX WHACKCOB BHOBb 3aKPBUIMCHh HEraTUBHO,
MOJATBEPXk/Aas NUHAMHKY IPOLUIBIX HEJEeTh W HE HaMeKas IO0Ka Ha BO3MOXHOCTH pa3BopoTa. Ecmu
HAKOHEI-TO JBIDKEHHE BHU3 HAYHET PEATM30BBIBATHCS M HA aMEPUKAHCKUX IUIOMIAJKaX, TO BEPOSITHEE
BCET0, HAaIlIU UHJEKCHI BCE-TaKU JOCTUTHYT CBOUX LIEJIEH CITycKa.

HanowmHro, uro s oxkujaro, cHkeHust uajaekca MMBDB k n1Bym kimtodeBsiM ypoBHSIM PuboHauun
(50% u 61,8%), pacnonoxxeHusiM Ha 1481,14 u 1444,10 nyukrax, a unjgekc PTC oxunaro yBuaeTr B

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 1497,19 -1,83% 06.04.2012 18:45

PTC 1613,25 -1,79% 06.04.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13 060,14 -0,11% 06.04.2012 0:15

S&P 1398,08 -0,06% 06.04.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3319,81 0,19% 05.04.2012 20:03

DAX 6775,26 -0,13% 05.04.2012 20:03

FTSE 5723,67 0,35% 05.04.2012 20:03

A3narckue MHAEKCbI

HANG

SENG 20 593,00 -0,95% 05.04.2012 11:00

KOSPI 2 000,76 -1,39% 09.04.2012 8:00

NIKKEI 9612,30 -0,79% 09.04.2012 8:00

Shanghai

Composite | 2 301,14 -0,23% 09.04.2012 7:48

paiionax 1599,57 u 1549,18 nmyHkTax, KOTOpbIe TaKke cOOTBETCTBYIOT 38,2% u 50% koppekuusiM oT pocta ¢ Hayana jnekadpst 2011 roxa.

WNHuBecTopaM cTOUT OOpaTUTh BHUMAHUE HA:
1. Cocrourcsd 3acenanue coBera nupektopos banka Poccun.

2. CoctouTtcs 3akpbiTHe peecTpa aknnoHepoB MMK st yaactust B ToJ0BOM o01mieM coOpannu akiuoHepoB. CoOpaHue 3ariaHupOBaHO Ha 25 mas

2012r.

3. B BenukoOputanuu u EBpo3oHe TOpru npoBOAUTHCSA HE OYAYT B CBSI3H C ACXaIbHBIMH BBIXOJHBIMH.
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PBIHOK HE®TH
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TEXHAYECKHWA AHAJINA3

NHAEKC MMBb
bonee noapo6HsbIil ananu3 uaaekca MMBB cMmoTpute .
B pazzene «PhIHOK ceroaHs». . 950—5 MMEE [Price] 01.04.12
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NHJAEKC PTC

bonee nonpobusii ananu3 nuaexca PTC cmotpute B

paszaene «PBIHOK ceroaHs».
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T'A3ITIPOM

B nmartHunmy Oymaru
CHIDKeHMEM Ha 2,26%.

HakanyHe OHHM yXe OIyCKaJuCh B  paiioH
HE3aKPBITOrO «rama» oT 30 MapTa, OCTaBICHHOTO Ha ypOBHE
177,05-179,2 pybmneii, HO 3aKpbUIH €rO JIMIIL YaCTUYHO. B
MATHUIy K€  MPOTOProBKa  JAHHOTO  JIMama3oHa
MIPOIOJDKUIIACK.

TeMm, KTO celyac HAXOOUTCI B «KJIIE» s OB HE
COBETOBaJIa OTKPBIBATH HOBBIX MO3UIUH, U JOXKAATHCS JTHOO
oTckoka ot 61,8% ypoBHs koppekiuu ot pocra 160,1-200,8
pyouteii, Beimamgaromero Ha 175,64 pyOneit, mmbo mpobos
ONmyKaiIero JHEBHOTO (pakTajla Ha TMPOJAAXy, KOTOPBIH
pacrionoxxer Ha 176,33 pyOsx.

VYXon 3a 3Ty MOIEPKKY MOXKET CIPOBOIIMPOBATH
BOJIHY (DUKCAIMH, KOTOpasl MPHUBEAET aKIMHU B paioH 168-
170 pyOmneii.

«FasnpOMa» 3aKPBIINCH
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JYKONJI
Axunn «JIykoitia» 3aKpbulM MATHUYHYIO CECCHIO
cHmxenueM Ha 1,68%, wuM ynaigoch ke OOHOBUTH

NpeAbIAYIINA MHUHAMYM M II0Ka3aTb HOBBIM Ha YpPOBHE
1759,6 pyOneii.

[Toxa 3akperieHHs HIKE YPOBHS JTHEBHOTO (hpaKTania
Ha npoaaxy (1760 pyOseil) He NPOU30ILLIO, TOBOPUTH O
MPOJIOJDKEHNH CHIKEeHHs B paiion ~1700-1710 pyOuneii, rae
Haxoautes 61,8% xoppekuus no PuboHAUYYM OT pocTa C
Havaia JieKaOpsi W HWXKHsSI TPaHWIa BOCXOJSAIIEr0 KaHawa,
HayaToro B okTs0pe 2011 roaa, mpex1eBpeMeHHO.

Opnako paiion 1700 pyOneit MOXKeT CTaTh
KOM(GOPTHON 30HOH Ui BOCCTAaHOBJICHHUS  «JIJTHHHBIX)
ITO3HLIMM.
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I'MK HopHuxenn

B nsarauny akuum I'MK «Hopunbckuit Hukenb»
npocenu Ha 1,33%.

Ha wmo#i B3mman, ecnu BHemHHA (oH  Oyner
07aroBOJMTH MPOJABIAM, TO AKIMH MOTYT OIyCTHUTHCS B
paiior 5150 pyOneil, oJHAKO OT 3aKpeIUICHUS B OTOM
paifoHe 3aBHCHT WX JanbHeIIas cynpOa. Beap Ha oTMeTKy
5187 py6neit Bemamaer 61,8% ypoBeHb KOPPEKIHH TI0
®uboHayuu, KOTOPHIN OTBEYAET 3a pa3AeieHHe KOPPEKIINU
OT HayaJjla CaMOCTOSITEJIbHOTO JIBUYKEHUS BHU3.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»
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CBEPBAHK

Axmmn  «COepbaHkay TO UTOraM  MSATHUYHOU
TOproBoii ceccuu norepsn 1,83% cBoero Beca.

Kak u paspme, THeBHOW TpadUK aKIUil BBITJISIAT
Kak HeOOJBIION MOHIKAIOMINNCS KaHall, B KOTOPOM aKI[HH
U JIBUTAIOTCS.

Ceityac 11 HUX HaCTYNUJI KJIIFOYEBOH MOMEHT, €CIIU
COeMHUT, MUHUMYMBI 4 okTs10pst 2011 rona, 29 nexabps
2011 rona u 29 mapra 2012 rosa, To Mbl MOJTY4YUM JIMHUIO
MOJIEP’KKH BOCXOISINEro KaHajia, 3a KOTOpYI Oymaru HU
pa3y He BBIXOIWIH.

CHIKEHHME TMATHUIBI OCTAaHOBUJIOCH POBHO Y ATOM
JUHUHM, U BO3MOXHO, 4-bIil 3aX0J Ha JaHHYIO IOJJIEPXKKY
CTaHeT [yl HUX NpoOuBHBIM. Ecnu npoboii moarsepanTcs,
TO OymMaru mpoJOJDKAaT CBOE CHIDKEHHE YXKE 3a paMKaMu
BOCXO/ISIIIETO TPEHMAA, U MOTYT CIIYCTUTHCSA K CKOJIB3SILIUM
cpenaum EMA100 u EMA200 Ha nHsx.

OpHako eciay akLUUsSM BCE-TaKH yJIacTCsl yepiKaTbCs
BHYTPH JIaHHOTO KaHaJla, TO BO3MOXEH UX MOJABEM B paiioH
97,5-98 pybuneii.

Cbepbatk
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JUBUJIEHIHASA CTPAHUYKA

Axuuu, pasMenieHHsle B xone «HapoaHoro [IPO» BTB Oyayr BbikynaTtbes y
BCEX aKIIMOHEPOB — IOPUINYECKUX U (PU3NUECKUX JIMILI, PE3UICHTOB U HEPE3UCHTOB,
KOTOpBbIE BiIaJieny OymaraMy Ha MOMEHT UX pa3meleHus 24 mas 2007 rona, a Takxke
no coctosHuio Ha 1 ¢epans 2012 romga. OO0 stom 3asBui rinaBa BTh24 Muxaun
3agopHOB. AKIuMU OyayT BBIKYIUIEHBI MO II€HE pa3menieHuss — 13,6 komewku 3a
Oymary.

OauH akuoHEp MMEET MPaBO MPEABSBUTH K BBIKYNY 3 MJIH 676 Thicau 471
aKIuIo, TO €cTh Ha cyMMYy He 6osee 500 Tricau pyoueit. Cpok npuema 3assBok — ¢ 12
Mapta no 13 ampens srtoro roga. Axuuonepsl BTDB, KoTopble mpencraBsaT cBOU
Oymaru K BBIKYITY, HEe TIOJy4aT AuBuaeH b 32 2011 ro.

http://www.bfim.ru/articles/2012/03/02/vtb-vykupit-svoi-akcii-ostaviv-ih-vladelcev-bez-
dividendov.html

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHusi peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 mas 2012 29 nioHsa 2012 9,29

25 anpens
rasnpom He¢hmb 2012
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012

16 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHe¢hmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6ep6aHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
Tamuegpmb
(AO/AIN) 14 mas 2012 29 noHs 2012 7,171
TpaHcHegbmb-an 25 mas 2012 717
Ypankanui 22 mas 2012
CypaymHe¢hmeza3s
(AO/AIN) 11 mas 2012 0,93/2,15
®CK 14 mas 2012

* 1o mepe nosieneHusi uHghopmayuu 0aHHble 6ydym eHocumbcsi 8 mabnuyy
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