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PBIHOK CEI'OHA

ITo uroram BuepamHero aHsa poccuiickue nuaekcel MMBbB u PTC Beipociu Ha 0,81% u 0,64%
COOTBETCTBEHHO. XOTS JAEHb Il HUX HAaYMHAJICA COBCEM HE TaK Paay’KHO, IEpe] TeM, KaK YCTPOUTh
HEOOJBIION BBHIHOC KOTHPOBOK HaBepX, 00a MHIEKCAa OMAacHO MPUOIM3HINCH K MHHAMYMam MpPOILION
HEeJIENHN U MoKa3bIBaau oTMETKU 1495,49 u 1612,26 myHKTOB COOTBETCTBEHHO.

YecTHO TOBOpS, OT MPOJABIOB 51 OKMJajla OOJBIION TPBITH, U ObUIA YBEpEHa, YTO OHU CMOTYT
0OHOBHTH MHUHUMAaJIbHBIE OTMETKHA. HO M JOTMKY moOKymaTeneil MOKHO TOHSTh, YXOJ 3a ypoBeHb 1480-
1490 nmynkroB mo unaekcy MMBDB u 3a yposenp 1600-1610 mynkroB no unaekcy PTC, orkpsiBan
CIIMIIKOM OOJIbIIME NMEPCHEKTUBbI K JAJIbHEHUIIEMY CHUKEHHIO, U I0ATOMY, BOCIOJIb30BABIINCH Majou
aKTUBHOCTBIO 3aMaIHBIX IUIOIIA0K B MPEIBEPHH BBIXOIHOTO, «OBIKMY MO Ba-OaHK.

Tem He menee, cerognst crpactHas nartauna B CIIA, ®panuun, Kanane, [lseitnapuu, Utanuu,
BenukoOpurtanuu, ['epmanuu, Mcnanuu u ['OHKOHTE U TOPru B 3TUX CTpaHax MPOBOAUTHCSA HE OyIyT, X
Oupku OyAyT 3aKpBITHI. A 3HAYUT, [0 UTOTAM YKOPOYEHHOW TOProBOM HEIENH, MBI YK€ MOXEM CHeTaTh
IIpeIBAPUTENIbHBIN aHaIN3 3apyOEKHBIX IUIOIIA/I0K.

B nepByto ouepenn, mens unrepecyror unaekcel CIHA, DJ u S&P. HenenbHblil rpadgux nnaexkca
DJ ceiiuac BBIIIAIUT TaK, KaK BBITJISAEN HeAenbHbIN rpaduk nnaekca MMBDB nBe Henenu Hazaa. Ha Hem
copmMupoBaHa cBeYHast KOMOMHAILINS «IIHHIIET C MMOATBEPKACHUEMY, U Y HAC 3Ta KOMOMHAINS TpUBENa K
TOMY, YTO Hallll UHAEKCHI CHIKAIIUCH.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBBE 1525,11 0,81% | 05.04.2012 18:45

PTC 1642,62 0,64% | 05.04.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13 060,14 -0,11% 06.04.2012 0:15

S&P 1.398,08 -0,06% 06.04.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3319,81 0,19% | 05.04.2012 20:03

DAX 6 775,26 -0,13% | 05.04.2012 20:03

FTSE 5723,67 0,35% | 05.04.2012 20:03

A3unaTtckue NHAEKChI

HANG

SENG 20 593,00 -0,95% | 05.04.2012 11:00

KOSPI 2 023,49 -0,26% 06.04.2012 8:00

NIKKEI 9673,51 -0,96% 06.04.2012 8:00

Shanghai

Composite 2302,23 0,00% 06.04.2012 7:48

Takum 06pa30M, s I1oJjiararo, 4To AMepI/IKa OTCTACT OT HAC HAa HCCKOJIBKO IIAaroB, HAlllM PBIHKW HAa4YaJlkd NCPBBIMHU CHUKATHCA, 4 3HAYUT, MOT'YT
INEPBBIMHU U HaYaTb OTCKOK. HOBTOMy BE€CbMa BCPOATHO, YTO CEroAHA B OTCYTCTBHUC HOJACPKKH C 3aliaga, OTCYCCTBCHHBIC «OBIKMY MOMIBITAIOTCS 3aKPbITh

HCACIIIO TaK, yTOOEI Ha CJIGILYIOHIef/'I, HMETb BO3MOXKXHOCTDH IMTPOAOJDKUTH CBOM OTCKOK HaBECpX.

OpHako, 3HaYMMasi CTaTUCTHKA CEeroHsANIHero JHs BeIXoauT B 16-30 MCK, 310 nanHbIe 1o 6e3paboTHlle U JTaHHBIE O KOJIMYECTBE HOBBIX pabOunx

MeCTe BHE C/X, U JIUIIb OHa CMOXET PacCTaBUTh OKOHYATEIbHBIE aKIIEHTHI B CETOIHSIIHEH TOPTroBIIE.
WNuBecTtopaM cToUT 0OpaTuTh BHUMAaHUE Ha:
1. "Pacmanckasa" oOBSBUT IpeaBapUTEIbHBIE ONIEpAllMOHHbIE pe3yabTaThl 3a | kBapTan 2012r.

2. B 16:30 MCK B CIIA 0yayr onyOnMKOBaHBI JaHHBIE 0 KOuuecmee CO30AHHBIX PAdOUUX MeCHl 6 HeCeNbCKOXO03AUCHEEHHOM CeKmope
SKOHOMHMKH 3a MapT. [Ipensiaymiee 3HaueHue nokaszarens - 227 teic. MecT. [Ipornos - 201 TbIC. MecT.
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3. B 16:30 MCK B CIIIA - nanHbie 0 KOJIHMYECTBE CO3aHHBIX PabOYMX MECT B UaCTHOM CEeKTope 3a MapT. [Ipenpiayiee 3HaueHUe mokaszarens - 233

ThIC. MecT. [Ipornos - 224 Thic. MecT.

4. B 16:30 MCK B CHIA - dannste 06 ypoene 6e3pabomuywt 3a mapm. llpensiayiiee 3HaueHue nokasarens - 8,3%. M3menenuii He oxu1aeTcsl.
5. B 23:00 MCK B CHIA - nanHBIe 00 00BEME IOTPEOUTEIBCKOTO KpenuToBaHus 3a peBpaib. [Ipensiaymiee n3mMmeHeHNe TToKa3aTes - pocT Ha 17,8

mIpa. noJut. [IporHos - poct Ha 12 mipa. 1o

3aMupaHue KOTUPOBOK HE(PTH TaKKe MPOU30ILIO B BUIY
OTCYTCTBHSI OOJIBILIETO YHCJIa YYACTHUKOB TOPIrOB, U CETOIHS
0COOBIX M3MEHEHUH B €€ CTOMMOCTH HE TPEIBUICTCSI.

Buepa 11eHbl Ha «4epHOE 30J10T0» HAILyNadu NOAIEPKKY
B JIMIIE MEJUIEHHOMN ckoub3siel cpeagneilt EMA100 Ha nHAX, OT
KOTOpOﬁ U IIONBbITAJIMCh HEMHOT'O BOCCTAaHOBUTBHLCA.

PBIHOK HE®TH
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NHAEKC MMBb
bonee noapoOHsbIil ananu3 uaaekca MMBB cmotpure
B pazzene «PhIHOK ceroaHs».

TEXHAYECKHWA AHAJINA3
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NHJAEKC PTC
bonee noapo6usiii ananu3 nunaekca PTC cmotpure B
paszaene «PBIHOK ceroaHs».

AT Pibe] 5412, ' ' ' ' ol -
05 TEIRE . , , , : :
0 B BdEET 1 1750
LEiedk | TR ; . i
C =~1 .-iu_g‘!_‘ ...........
1700 P : 1700
[ 'T'I-H',' 167143
1650 (L b 154363
| e
EUEY [ |} 1600
iR i
1580771 I ¢ 1580
1500 i 1500
1450 1450
1400+ [N/ 1400 7
130 | 1350
1300 Hish 1300 8
3000, _Ii : T T T ) : ; i ! ! 3000 4
il i Tt ! Ly R .4
o e i, 2
A R EE:
5 445639
— RTSIRS
7w 2 % 0 |4 1w 2 % B 1 1 5 %
Sep (et Mo Dec 2me Feb Mar Apr
Fl |+

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 «/Ixu At JIu MHBecT» HEe HECET OTBETCTBEHHOCTH 3@ TOPrOBBIC PEILICHHSI, IPUHSThHIC Ha OCHOBAaHHU MH(POPMAIIUH, TPEACTABICHHON B aHAIMTHYECKUX 0030pax



06.04.2012., naTHuI A
Kypc nonnapa 29,43 py6.
Kypc eBpo 38,70 py0.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

IMoutoBeiii agpec: 410004, r. Capatos, yn. YephbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700 www.gidinvest. ru

r'A31IPOM

Buepa akuun «['a3npomay 1o uroram JHS MOKa3ad
poct Ha 0,52%, XOTs1 B Te4eHUE AHS OHU OMYCKAIHUCH JI0
ypoBHs 178,32 pybneit.

HarmoMHI0, 4TO 51 0’kMIaIa CHUKEHU aKIUH B palioH
UX HE3akpbITOro «rmna» oT 30 MapTa, OCTaBJIEHHOIO Ha
ypoBHe 177,05-179,2 pybneit. MoXHO cKa3arb, 4TO JaHHOE
CHIDKEHHE COCTOSIIOCH, OJTHAKO Pa3pbIB BCE Ke ObLT 3aKPHIT
HE IMOJIHOCTBIO.

NmenHo 3TOT daxT cenyac ABJIACTCS
ONPEACNSIONMM B HMX JAJIbHEHIIECH IUHAMUKE, TaK Kak
JTHEBHOU rpaduK akIuil cTal OYeHb MOX0X Ha BO3MOKHYIO
¢burypy pa3zBopoTa «repeBepHyTas TOJI0Ba-IICUn», TJe MBI
BYEpa BUJIEIH MOMBITKY (OPMHUPOBAHHUS BTOPOTO «ILJI€Uay.

VYpoBeHb 1Ien JaHHOW (UTypbl MOXKHO IPOBECTH IO
IIMKOBBIM 3HaueHUsM 27 mapta u 3 ampens, 10 OTMETKam
186,14 u 185,80 py6uieii.

B cayuae mpoOosi ypoBHS II€H, MOXHO OXKHJIATh
peanu3anyu JaHHON (UIyphl HaBEpX, MOATOMY TEM, KTO
HaxXOJUTCS B «KJIIE» CTOUT JOXKAAThCs OJHO3HAYHBIX
CUTHAJIOB.
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JYKOII

Ha nueBHoMm rpaduke Oymar «JIykoiina» BUAHO, KaK
B TIOCJETHHE HECKOJbKO JHEH IIeHBl YTPaMOOBBIBAIOT
paifon 1765-1790 pyGneii, He xemas OIyCKaThCs 3a
YpOBEeHb Oimmkaifiiero JHEBHOTO (pakTaia Ha MPOJAKY,
KOTOPBI ocTaetcs Ha ypoBHe 1760 pyOuiei.

Benp B ciryuae ero mpo6osi, BEpOSITHO MPOIOTDKEHUE
cHKeHne B paifon ~1700-1710 pyGneii, rae HaxoauTCs
61,8% xoppekuust no @PuboHauym OT pocTa € Hayaia
nekaOpst W HIDKHSS TpaHHMIA BOCXOJSIIETO KaHaua,
Hayaroro B okTs0pe 2011 roxa.

Ilo 5TOM mpuymMHE Jy4lle BCErO BO3AECPKATHCA OT
MIPUHATHUS KAKHX-JIHOO TOPrOBBIX PELICHUH.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

B Jyxoiin Humwmory
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I'MK HopHuxenn

Buepa akuun I'MK «Hopunbckuii Hukens» Taxxe
ykpenuwiuck Ha 1,1%, XOTd B MOMEHTE OMYCKaJIUCh K
oTMeTKe 5257 pyOeit.

51 Oblma yBepeHa, YTO aKIUM €Ile HE JO0majald U
MOTYT MPOJIOJDKUTH CBOE CHIKEHUE, HO TIOKa OHM YBEPEHHO
nepxatbest Bole 61,8% ypoBHS KOpPpEKIMH OT CBOEro
MpeaBIAYIIero pocTa, BbIMajgaromero Ha 5187 pyOneid, a
3HAYUT, MOT'YT Ha4aTh BOCCTAHOBJIEHUE B CIIy4ae YJIy4IlIEHUs
KOHBEKTYPHI PHIHKA.

Henmasuo Brimen oryer kommaunu mo PCBY 3a 2011
ron, rae uucras npudsuib OAO «(I'MK  «Hopuibsckuii
HUKenb» coctaBwia 112,186 mupn. py6reit, yto Ha 1,9%
Bbiie ypoBHs 2010 roga. Belpyuka koMmaHuM BO3pocia Ha
3,3%, no 308,792 mupa. pyoneit.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»
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CBEPBAHK

Axmnu «COepOaHKa» MO UTOraM TOPrOB 4YeTBEpra
Takke npubasuin B Bece 1,3%.

Ha ero nHeBHOM Tpaduke MOXKHO YBHJIETh
HEOOBIION MOHMKAIOIIUICA KaHall, €CId COCAUHUTH BCE
JIOKAJIbHBIE MAKCUMYMBI U MEPEHECTH TMapalieIbHO JIMHUN
COTIPOTHBIICHUS, JITHUIO IO ICPIKKH.

Ha  Texymuii  MoMeHT, Oymaru  OCTaroTCs
TOProBaThCsl BHYTPU JaHHOTO KaHaia. OT mociemHero
camwkenus  (100,94-93,4  pybneir) 61,8%  ypoBeHB
KOPpEKIMH TomagaeT Ha oTMeTKy 98,05 pyOunel, B ciydae
3aKperieHusl Oymar BBIIIE JAHHOTO YPOBHS, S OXKHUIAIO
BBIXOJIa KOTUPOBOK B paiioH 99,5-100 pyOieii.

OpHako XenaHue KyImUTh X TIOHIKE Y MEHSI HUKy/Ia
HE TMPOTAJ0, U €CIM OHHW HE IMOKUHYT TMOHIKAIOIIETOCS
KaHaja, TO BO3MOYXHO MIAHC OCYIIECTBUTH CBOM HAMEPEHUS
Yy MEHS eIIIe TIOSIBUTCS.
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JUBUJIEHIHASA CTPAHUYKA

Axuuu, pasMenieHHsle B xone «HapoaHoro [IPO» BTB Oyayr BbikynaTtbes y
BCEX aKIIMOHEPOB — IOPUINYECKUX U (PU3NUECKUX JIMILI, PE3UIACHTOB U HEPE3UEHTOB,
KOTOpBbIE BiIaJieNd OymaraMy Ha MOMEHT UX pasmelenus 24 mas 2007 roaa, a Takxke
no coctosHuio Ha 1 ¢epans 2012 romga. OO0 stom 3asBui rinaBa BTh24 Muxaun
3agopHOB. AKiuU OyayT BBIKYIUIEHBI MO II€HE pa3menieHuss — 13,6 komeWku 3a
Oymary.

OauH akuoHEp MMEET MPaBO MPEABSBUTH K BBIKYNY 3 MJIH 676 Thicau 471
aKIuIo, TO €cTh Ha cyMMYy He 6osee 500 Toicsu pyOneid. Cpok npuema 3asiBok — ¢ 12
Mapta no 13 ampens srtoro roga. Axuuonepsl BTDB, KoTopble mpencraBsaT cBOU
Oymaru K BBIKYITY, HE TIOJy4aT AuBuAeH b 32 2011 ro.

http://www.bfim.ru/articles/2012/03/02/vtb-vykupit-svoi-akcii-ostaviv-ih-vladelcev-bez-
dividendov.html

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHusi peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 mas 2012 29 mioHsa 2012 9,29

25 anpens
rasnpom He¢hmb 2012
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012

16 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHe¢hmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6ep6aHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
Tamuegpmb
(AO/AIN) 14 mas 2012 29 noHs 2012
TpaHcHegbmb-an 25 mas 2012 717
Ypankanui 22 mas 2012
CypaymHe¢hmeza3s
(AO/AIN) 11 mas 2012 0,93/2,15
®CK 14 mas 2012

* 1o mepe nosieneHusi uHghopmayuu daHHble 6ydym eHocumbcsi 8 mabnuyy

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3A0 «/Ixu Ait /lu luBecT» He HECET OTBETCTBEHHOCTH 32 TOPrOBBIE PEIICHNs, IPHHATHIC HAa OCHOBAaHUH HH()OPMAIH, IPEACTABICHHON B aHATMTHIECKHX 0030pax




