EUR/GBP nagaer nocJje Hey1a4HOro ayKIIMOHA B
Ucnanun

Forexpros - EBpo nipooymkuit ciag npoTuB (yHTa B CPEy MOCIE TOTO, KaK ayKIIHOH 110 Pa3MeIIeHHIO
rOCyJapCTBEHHOTO jaosra Vcnanuu mokasani, 4To CTOMMOCTh 3aMMCTBOBAaHUH CTpaHbl pacTeT, a cnadbie
9KOHOMMYECKHUE JaHHbIe JOOABIIM ONACeHUH MO MOBOAY NEPCIEKTUB SKOHOMUYECKOTO POCTa B PETHOHE.

EUR/GBP nocturia otmerku 0,8286, camoii Hu3ko# ¢ 19 mapTa, BO BpeMsi yTPEHHUX €BPOICHCKUX
TOPTOB; BIOCIEACTBUY Tapa ykpersietcs Ha 0,8295, morepsis 0,24%.

[MTapa, BeposTHO, HalineT moaaepkky Ha 0,8264, munumyme 6 espans, u conporusicaue Ha 0,8324,
CECCHOHHBIA MAaKCUMYM.

MunucrepctBo ¢punancos Mcnannu pasmectuno EUR2.59 mupa. kpaTkoCpoYHBIX TOCYIapCTBEHHBIX
obymranuii u3 MakcuManbHOTO KommuectBa EURS.5 muipar. B Xo71e mepBoTo ayKIMoHa Mo J0JITOBBIM
00s3aTenbpCTBaM CTpaHbl ocjae 0OHAPOI0BaHMS OI0KETa CTPOTOM 3KOHOMHHU Ha NPOILION Heaee.

Bo BropHUK npaBuTenscTBO Mcnanuu 0ObsIBHIO, YTO TOCYNApCTBEHHBIN IOJIT CTPAHBI BBIPACTET B ’TOM
TOAy 10 peKopaHbIX 79,8% OT BalIOBOTO BHYTPEHHETO MPOIYKTA.

Panee B cpeny nanHble IOATBEPANIIN, YTO aKTHBHOCTB B CEKTOPE YCIIYT COKpATUJIach B IIECTOH pa3 3a
MOCJIEAHUE CEMb MECSIIEB B MapTe, MOBBIIIAS BEPOSITHOCTh TOTO, YTO 3KOHOMHKA BCTYIHIIA B
TEXHUYECKYIO PELIECCHIO.

OxoHYaTeNbHBI MHACKC MEHEIDKEPOB TI0 3aKyIIKaM B CEKTOpPE YCIIYT €BpO30HKI BEIpoc A0 49,2 B MapTe
M0 CPaBHEHHIO C TIPEIBAPUTEIBHOM OTIeHKO# 48,7.

OTnenbHBIN OTYET MOKA3aJl, Y9TO 00HEM PO3HUYHBIX MPOJIAX B 30HE EBPO HEOXKUAAHHO ynan B (eBpae,
camsuBnvch Ha 0,1% nocne pocra Ha 1,1% B mpenbIayieM Mecsiie.

OyHT HalIeN MOAAEPKKY IOCIE TOTO, KaK AOKJa/ OKa3ajl, YTO aKTUBHOCTh B CEKTOPE YCIyT
BenukoOpuTtanuu yBenuumiack B Mapte 00Jblie, 4eM IPOTHO3UPOBAJIOCh, 100aBUB HaAEXK I Ha TO, YTO
BOCCTAHOBJICHHE SKOHOMHKH HaOUpaeT 000POTHI.

PMI Beipoc no 55,3 B mponuioM mMecsiie, caMoro BEICOKOTO YPOBHS C SIHBaps, 0 CPAaBHEHHUIO C
noxkazaresneM 53,8 B peBpaiie. DKOHOMUCTHI POTHO3UPOBAIM CHIKEHUE 10 53,5 B POILIOM MecsIle.

EBpo Taxke ynan no otaomenuto K gosuiapy CIIA, EUR/USD ymana va 0,51% o 1,3166, u pe3ko ynain
npotuB nersl, EUR/JPY cumsunacek Ha 1,09% no 108,37.

[To3zxe B 31OT ke neHb EBponeiickuil LeHTpaibHbINA OaHK 0OBSIBUT PEIICHUE 110 IPOLIEHTHOM CTaBKe.
Mexnay Tem B CIIA OymeT onmy0IMKOBaH OTYET IO 3aHATOCTH B YaCTHOM CEKTOPE, a TAK)KE JTAHHBIC

WuctuTyTa ynpasieHus MOCTaBKaMu O ACATEIFHOCTH cekTopa yciyr. Kpome Toro, MuHuCTp prHAHCOB
CLIA Tumoru I'efiTHep JOKEH BBICTYIHTD C PEUBIO.




dproyepchbl HA KYKYPY3y pacTyT 10
ABYXHeAEJIbHOI0 MAKCUMYMA

Forexpros - ®rrouepcsl Ha KYKypy3y pacTyT TPETHH JeHb MOAPS/] BO BTOPHUK, TOPTYSICH OIHM3KO K
OTMETKE JBYXHEACIBHOTO MAaKCHMYMa, TIOCKOJIBKY HIEHBI MPOJOJDKAIOT pacTu Ha (JOHE OTYETOB
MunuctepcTBa cenbckoro xo3saicrsa CIIA Ha npouuioit Henene.

Ha Yukarckoii ToBapHO# Oupxke (hproduepchl Ha KyKypy3y ¢ IOcTaBKoi B Mae Toprytorcs Ha USD6.5712
3a OyIIeNb B X0JI¢ YTPEHHUX €BPOMEHCKUX TOPTOB, MoAHsBIINCH Ha 0,32%.

Panee 1niens! nogHsuck Ha enbix 0,45% u ToproBanmuck Ha camoM BeicokoM ypoBHe USD6.5738 3a
Oymens. B monenensHuk niens nocturimm USD6.5937, camerii Beicokuit mokazaTens ¢ 20 mapTa.

B nsaTauy MunncrepctBo cenmbekoro xo3siictBa CILIA BeITyCTHIIO 1Ba 0KUIAEMBIX OTYETA - OAUH O
TOM, CKOJIBKO 3epHa HaXOAUTCA B 3amacax Ha 1 mapTa, a Ipyroit o ToM, CKOJIBKO aKpoB (epMephl OyayT
CaXaTh 3TOM BECHOW OCHOBHBIX CEJIbCKOXO3SMCTBEHHBIX KYJABTYp, TAKHX KaK KyKypy3a, COsl U MIICHULA.
Llens! Ha KYKypy3Yy BBIpOCIH Ha 6,57% B MATHUILY, KPYITHEHITHIA OTHOTHEBHBIH MPHUPOCT 3a 21 mecsil,
mocie Toro, kak MuHucTepcTBo cenbekoro xo3siicrsa CIIA cooOummio, 4To 3amacel KyKypy3sl Ha 1
MapTa CHU3WIHNCH 00JIbINE, YeM 0XuIanock, Ha 7,9% mno 6,009 mupa. Oymienei mo cpaBHEHHUIO C TOAOM
paHee, caMblif HU3KUI YpOBEHB 115 3TOr0 BpemeHu roja ¢ 2004.

JlaHHBIE 0 3amacax BO30OHOBHIIM OTIACEHUSI IO ITOBOAY TOTO, UTO 3aMachl KYKYPY3bl HCCAKHYT JI0 MAJCHUS
ypo’Kasi, B 4aCTHOCTH, TTOCKOJIBKY CITPOC OCTAETCS CHIIBHBIM KaK JIoMa, TaK 1 32 PyOeKoM.

OreHKa areHTCcTBa MOTPEOJICHHS 3a TPU MECsIa, 3aKOHUUBIIMXCs 29 deBpais, HEOKUIaHHO BBIPOCIa Ha
3,1% no pexopaubix 3,64 MiH. OymIemnei.

MunncTepcTBO cenbekoro xo3sicTBa CLIA Takske 3asBUIIO, 9TO aMepuKaHcKue Gpepmepsl nocanat 95,9
MJTH. aKpOB KYKYPY3bl, 75-JI€THETO MaKCUMyMa U BBIIIE PHIHOYHBIX Okupanuit 94,72 mun. depmeps B
mrarte Aiigaxo, AioBa, Munrrecota, CeBepHas [lakoTta u FOxnas JlakoTa, COTJIaCHO TIPOTHO3aM, TIOCAIST
PEKOpIHOE KOJIMYECTBO 3€pHA B 3TOM I0Jly, FTOBOPHUTCS B JOKJIAJE.

[To naHHBIM, KOIMYECTBO IUIOMIAEH KYKYPYy3bl YKa3bIBaIOT HA BO3MOYKHOCTh 3aIIUCH OOJIBIIOTO ypOKast
3epHOBBIX B 14,5 mupn. Oymeneit B 2012 rony.

Cawmpblii Teriblii MapT ¢ MoMeHTa Hadasia B 1971 rogy oOHanexxuBaer hepMepam cakaTb KYKypy3y paHo,
TaK Kak 3T0 OOBIYHO MPHUBOJUT K MOBBIILIECHUIO YPOKAHHOCTH.

Mesxay TeM HEKOTOpBIE aHATUTUKU cOMHeBatoTcs B oTdeTax USDA 1 05kuiaroT nepecMOTPEHHEIE B
CTOPOHY CHUXCHHUSI ITaHHBIE.

Tpelineps! nenarOT CTaBKH, YTO MOCagKa He 00s13aTEIbHO MPUBEAET K UCTOPUUECKH OOJIBIIOMY YPOIKAIO0,
TaK Kak cyxas moroja B HeKOoTopsix yacTsx CIIIA mosker momopBath rocyaapCTBEHHbIE POTHO3BI MO
YpOXkaro KyKypy3bl.

Kpome Toro, 1ieHsI Ha coeBble 600BI MOTYT 3aCTaBUTh HEKOTOPHIX (DepMEpOB H3MEHUTH CBOM IITaHBI B
MIOCJIETHIOK0 MUHYTY, OTKa3bIBasICh OT COM B TOJIb3Y KYKYPY3HI.

CLIA mpownssermn 38% 3epHa B MHpE B POIILIOM TOAY, YTO J€TaeT CTPaHy KPYITHEHIIINM B MUpPE
MIPOU3BOIUTENEM KYKYPY3bl H KPYMHEHIIIM HKCIIOPTEPOM 3€pHa.

Ha Ywukarckoii TOBapHO# OHp:ke MIIIEHHIIA C TIOCTaBKOW B Mae cHU3MIAch B 1ieHe Ha 0,75% u Toprosanack
Ha USD6.5163 3a Oymiens, a coeBbie 6005 ¢ mOocTaBKoi B Mae ynayuu B nieHe Ha 0,4% u ToproBaimmce Ha
USD14.1513 3a Oymienb, 9yTh HIKE CEMUMECSTIHOTO MaKCHMYyMa.




EBponenickue (pOHIOBbIC PHIHKH PE3KO
cHIxaloTCs mociae kommenrapues OPC; DAX
ynaj Ha 1,31%

Forexpros - EBpomneiickue (hoHIOBBIE PHIHKH PE3KO CHIKAIOTCS B Cpey MOCHe Toro, kKak denepanbHas
pe3epBHas cUCTeMa He OTpaBiajia 0’KUAaHUS OTHOCHTEIEHO JabHEHIIIET0 MOHETAPHOTO
CTUMYJHPOBAHUS KPYITHEHIIIEH S5KOHOMUKY B MHpE 1 Ha (POHE YCTOHYIHMBOI 00€COMOKOSHHOCTH IO
MOBOY SKOHOMHUYECKUX EPCIEKTHB B 30HE €BPO.

Bo Bpems yrpennunx eBporneiickux ToproB EURO STOXX 50 ynan na 1,04%, CAC ®pannnu 40 ynan Ha
1,02%, a repmanckuii DAX 30 ynan Ha 1,31%.

ITpoTokossr MapToBckoro 3acenanns OPC mokazanu, 9To NOJUTUKU OyIyT BO3AEPKUBATHCS OT 3aITyCKa
TPETHETO payH/1a KOJMYECTBEHHOTO CMSTYCHHS, €CIIM TEMITBI pocTa HHQIAIUN OyayT KoJIeOaThCs WIn
YIIaayT HIDKE LIEIEBOTO YPOBHs 2% EHTpaIbHOTO OaHKa.

B T0 e BpeMs ppIHOYHBIE HACTPOEHUS OCTAIOTCS MO 1aBJIeHUEeM Ha GoHe onmaceHuil, uro Mcnanus
CTaHET CIeYIoUIel CTpaHOH, KOTOPOH MOTpedyeTcss GUHITOANCPIKKA, TIepe AyKIIMOHOM T10 Pa3MEICHHIO
TOCYIapCTBEHHBIX JTOJITOB CTPAHBI B ATOT XK€ JICHb.

VYdacTHUKH pBIHKA TaKXKe 0’KUIAIOT 3aceaHMsl 10 oMU THKE EBPONEicKoro eHTpaabHOTo OaHKa B
cpeny, XoTsl 0aHK, KaK 0)KHJACTCsl, OCTABUT MPOLIEHTHBIE CTaBKH 0e3 M3MEHEHM Ha ypoBHE 1%.

B ¢unHaHCOBOM cexTope Mpon30LIEN cra; akiuu GppaHy3ckux kpeaguropo BNP Paribas u Societe
Generale ynamm na 2,56% u 2,68%, B T0o Bpemst kak B ['epmannu akiun Deutsche Bank u Commerzbank
cam3mwmch Ha 1,10% u 2,60% cooTBETCTBEHHO.

[Mepudepuiinpie KpeIUTOPBI TAKKE PE3KO CHIDKAOTCS. AKin kpeantopoB Mcenanun Banco Santander u
BBVA ymanu na 2,36% u 2,35%, B To BpeMst Kak akI[H UTaIbIHCKHX KpeauTopoB Unicredit u Intesa
Sanpoalo camsmck Ha 2,50% u 2,29%.

ABTOIPOU3BOIMTEIHN MPOSMOHCTPUPOBaHN criax: akipu Daimler morepsum 1,61%, B To Bpems Kak
akiu BMW u Volkswagen causumics Ha 1,40% u 1,13%.

B Jlonnone FTSE 100 ynan Ha 0,54%, a xpeautops! BemikoOpuTaHuu mociae1oBain 3a eBpONeHCKIMU
KOJUIETAMH U TIOKa3aJId PE3KOe CHIIKEHUE, B TO BpeMs KaK JaHHBIE CTPAHbI MOKA3aJH, YTO B MAPTE KIS
B BenmmkoOpuTaHnM HEOKUIaHHO BBIPOCIIO B IIEHE.

Royal Bank of Scotland nponemoncTpupoBan HanOobIINiT CrIa BO BPEMsI CECCHH, €T0 aKIIUU CHU3IINCH
Ha 2,68% mocrie BBITyCcKa IOKIaIa 0 TOM, YTO KpeJAUTOp npeaoctaBua Ha npogaxy USD207 miH.
o0ymranuii, CO3IaHHBIX B XOJI€ IEPUBATUBHBIX CAEIOK B (heBpase.

Axuuu Barclays u Lloyds Banking ynamu va 2,26% u 1,79% coOTBETCTBEHHO.

Axtinu ropHo00bIBaromux rurantoB Rio Tinto u BHP Billiton taxke mokazami CHUKEHHUE, YbH AKIHH
pesko ynam Ha 1,90% u 1,23%, a akiuu npousBoauteneit Mmenu Xstratau Kazekhmys ynamu na 1,86% u
1,77%.

Axnnn Hikma otepsiin 0,88% miocite Toro, kak Glaxo u Pfizer moganu B cyn Ha dapMaIieBTUIECKyrO
KOMIIAHHUIO 32 TO, YTO Ta IUITAHUPOBAIA POIAaTh HHHEKIIMOHHBIA MperapaT IS JICYCHUST KPOBSIHBIX
TpoMOOB, 3asiBUB, YTO HapylIaeT MaTeHTHbIC uieH3un Glaxo Ha argatroban.

Axnnn Glaxo Taxoke causumch Ha 0,42%, X0Ts KpyHHEHIIMN TPOU3BOIUTEN b JIEKAPCTB B
BenmkoOpuTaHuu cOOOIINIL, YTO MOCIETHIE PE3YIIBTaThl HCIIBITAHUN TI0 AKCTIEPHUMEHTATILHOMY
npemnapary abiglutide mokaspiBaroT, 4T0 OH MOMOTAET TUAOETHKAM M MOYKET CIIY)KHUTh B KAU€CTBE OCHOBBI
JUISL peTJIaMEHTAIIHH.

B CHIA ¢oHmoBbIe phIHKH MOKA3bIBAIOT HA CHIDKEHUE mociie oTKpeiTust. Muneke Dow Jones Industrial
Average nokazaym nagenue Ha 0,51%, grrouepcel S & P 500 nemonctpupytoT cHmkenue Ha 0,57%, a
dprouepcrr Nasdag 100 nokassiBarot criag Ha 0,54%.

[To3xe B cpeny ['epmanus BRITYCTUT OQHUIIMAIBHBIC JaHHBIE TT0 POSHUYHBIM MPOIaxaM. Mex1y TeM B
CIIA 6yner omy0IMKOBaH OTYET MO 3aHATOCTH B YACTHOM CEKTOPE, a Takke AaHHble MHCcTHTYTA
YIIpaBJIEHUS MOCTaBKaMU O AEATEIFHOCTH cekTopa ycayr. Kpome Toro, munuctp ¢punancos CIIA
Trumotu I'eliTHEp AOIHKEH BBICTYIIMTH C PEYBIO.



Hoamap CIIA BbIpOC NPOTHB MHUPOBBIX BAJIIOT,
®PC He onpaBaaJia 0)KUAAHUS PHIHKOB

Forexpros - Josmap CLLA Bbipoc NIpOTHB MUPOBBIX BaJIIOT B CPEAY, TaK KaK OKMAAHHUA HOBOTO payHIa
ocnabnenus ot PenepanbHON pe3epPBHON CHCTEMBI PHIHKAMH HE ONIPaBAAJIMCH, B TO BPEMS KaK OMACeHUs
IO MOBOAY MEPCHEKTUB POCTa MUPOBOM S3KOHOMHKH HOBJIHMUIM Ha CKIOHHOCTD K PHUCKY.

Bo BpeMsi yTpeHHUX €BPOMEHCKUX TOPrOB J0JUIap BhIpoc npoTuB eBpo, EUR/USD ymana na 0,40% o
1,3180.

B 30HE eBpoO aHHBIE MMOKa3aJM, YTO aKTHBHOCTH B CEKTOPE YCIIYT COKpATHIIach B IIECTOH pa3 3a
MOCTICTHIE CEMb MECSIIEB B MapTe, MOBHIIIAS BEPOITHOCTH TOTO, UYTO SKOHOMHUKA BCTYIHIIA B
TEXHUYECKYIO PEIECCHIO.

OxoHYAaTEeIbHBIN HHJICKC MEHE/KEPOB M0 3aKYITKaM B CEKTOPE YCIIYT €BpO30HBI BBIpoC 110 49,2 B MapTe
MO0 CPaBHEHHIO C MPEABAPUTEILHOM olleHKOH 48,7.

Jloymap HECKOJIBKO BBIPOC MO oTHOIIeHUIO K pyHTy, GBP/USD ynana na 0,12% no 1,5893.

ODyHT HalIeN MOAAEPKKY IOCIE TOTO, KaK JOKJa/ OKa3ajl, YTO aKTUBHOCTh B CEKTOPE YCIyT
BenukoOputanuu yBenuumiack B Mapte 00Jblie, 4YeM IPOTHO3UPOBAJIOCh, 100aBUB HaAEXK Il Ha TO, YTO
BOCCTaHOBJICHHE SKOHOMHKH HaOUpaeT 000POTHI.

PMI Beipoc 1o 55,3 B mponuioM mecsiie, caMoro BEICOKOTO YPOBHS C SIHBaps, 0 CPAaBHEHHUIO C
noxasareneM 53,8 B peBpaiie. DKOHOMUCTHI POTHO3UPOBAIN CHIKEHUE 10 53,5 B MPOIIIOM MecsIIe.

Jlosmap HECKOJIbKO YIall 10 OTHOIIEHHIO K MeHE, HO BBIPOC MO OTHOIMICHHUIO K MIBEHIIapCKOMY (DpaHKy,
USD/JPY ymana xa 0,14% no 82,69 u USD/CHF noaustiacek Ha 0,42% 1o 0,9135.

Jomnnap CIHIA Beipoc npotuB noutapoB Kananer, Asctpamuu u Hosoii 3enanaun: USD/CAD no6asuiia
0,20% o 0,9929, AUD/USD cumxaetcst Ha 0,69% mo 1,0258 u NZD/USD ynana #a 0,69% mo 0,8132.

Hactpoenus B OTHOIICHHH aBCTPAMICKOTO JI0JUIapa MOTAIN 10| TaBJICHHE MOCIIe TOTO, KaK paHee
ounmaneHbIe TaHHBIE TIOKA3aJIM, YTO B cTpaHe ToproBelii gedurut cocrasm AUDO.48 mupa. B
¢eBpaie, pazodapoBaB oxuganus npodunuta B pasmepe AUD1.12 maps. u mopoanB onaceHus 1o
MOBOY 3aMEIJICHHS] SKOHOMHYECKOTO POCTa.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIapa IPOTHB KOP3WHBI U3 IECTH JIP yTUX
OCHOBHBIX BamoT, Beipoc Ha 0,30% mo 79,78.

[Tozmuee B CHIA OGyner omyOMKOBaH OTYET 0 3aHATOCTH B YaCTHOM CEKTOPE, a TAKXKE JaHHBIC

WuctuTyTa ynpasieHus MOCTaBKaMu O ASATEIFHOCTH cekTopa ycuyr. KpoMe Toro, MuHuCTp prHAHCOB
CLIA Tumoru I'eliTHep JOMKEH BBICTYIHTD C PEUBIO.
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