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ITocaenunee Hamenenue HM3ameHeHHE 3a BHelIHHH Q)OH

3Ha4YeHUue 3a n1eHb, % Hemearo, % B
Amepuxa Curyanss B MHPOBOM 3KOHOMUKE B IIOCAEIHHE MECSIbl HEMHOTO
S&P500 1413,38 -0,40 0,06 YAYYIIUAACE, HO  yCIIOKauBaTbCHd pano, TaK Kak IIpollecc
Dow Jones 13199,55 -0,49 0,01 BOCCTAHOBAEHHS BCE €ILE OYEHDb XPYIIOK. O6 3TOM 3adBHAA AUPEKTOP-
NASDAQ Composite  3113,57 -0,20 -0,22 pacriopsauresns MB® KpucTueH Aarapi, BBICTyIIas Ha TOJOBOM
Bovespa 64284,26 -1,43 -2,65 . . )
cobpaHUM  aKIMOHEPOB  areHTCTBA ‘Accommmaiten;  Ilpecc B
Espona BammHrToHe:
FUTSEE 100 5838,34 -0,62 -0,53
DAX 6982,28 -1,05 -1,36 “BoCCTAHOBAEHHE OCTAeTCS O4YeHb XpPyIKuM. PUHAHCOBas CHUCTEMa B
CAC 40 3406,78 -1,62 -1,81
EBponie mo-mpexHeMy IIOf, CHABHBIM JaBACHHEM, [JOATH, Kak
Asusi
e T 9839.14 .10 3.37 rocyZlapCTBEHHBIE, TaK U YaCTHbIE, BCE €IIle CAMIIIKOM BBICOKH. YTIOPHO
Hang Seng 20790,98 1,31 21,22 BBICOKHH yPOBEHb 0e3pabOoTHIIbI BEI3BIBACT HAIIPSKEHHUE B PA3AMYHBIX
SENSEX 17515,54 -0,47 2,30 caosix obliecTBa, U BAOOABOK K 9TOMY CIIHCKY, KaK OyITO 9TOro ObIAO
Poccust HEJIOCTATOYHO, — IIeHBbI Ha He(Th — ellle O/IHa Tyda Ha FOpHU30HTE”.
MMBBE 1537,27 1,85 1,11
PTC 1672,95 2,35 1,55 OCHOBHBIMH 3a7a9aM{ Ha OAMIKAHIIYIO IIEPCIEKTUBY Aarapi CYHUTaeT
MOoAePKAHHE CTAOUABHOCTH M (DHHAHCOBOTO CIIOKOHCTBHS, a TaK¥Ke
S&P500 Fut 1403 0,41 0,20 BCEMEPHOE COAEUCTBHE SKOHOMHYECKOMY POCTY.
Dow Jones Fut 13090 -0,32 0,28
Undaamua B Poccun Ha Hadaao ampeas 2012r. cocraBuaa 3,7% 110
DXY 79,512 0,04 0,49 CPaBHEHHIO C AHAAOTHYHBIM II€PHOZOM IIPOIIAOIO TOJA, COOGIIHA
EUR/USD 1,3198 -0,26 -0,89 IePBBIN 3aMeCTHUTEAb IIpeacenaresss banka Poccuu Aaekcell Yarokaes.
USD/RUR 29,4627 -0,89 -0,18
Ha saToT rom MbI mIpearnoaaraeM, YTO HHMAAINALA, H3MEpPEHHas II0
UHIEKCY MOTPeOHUTEeABCKHUX IIeH, OyaeT B Kopumope 5-6%, xora ceidac
Light Sweet 103,59 -0,40 -1,73 rof K TOAy OHA 3HAYUTEABHO Aydlle - 3,7% K Hadaay ampead. B
Brent 124,68 -0,14 0,42 cepenuHe rona, B III-IV kBapTase, MOXKEM HCHBITATh CEPHE3HOE
Urals 122,44 -0,20 -0,21 HHcpAguHOHHoe JaBA€HHE, CBS3aHHOE C TEM, YTO HMCYEpPIIbIBaeTCd
Ouunamuka ¢pproYep COB Ha aMep HKAaHCKHe appekT HHU3KOHM 0aszpl, U C TEM, 4TO OYOET OTAOXKEH BTOPOM 3Tall
HHIEKChI .
14000 4 1450 moBBIIIEHUS TAPU(OB €CTECTBEHHBIX MOHOIIOAWH.
13500 v/ 1400 Tlo mauHBIM PenepasbHON CAYKOBI MOCYHAPCTBEHHOM CTATHUCTHUKH HA

26 maprta, B Poccumm ¢ Hadaaa mapra 3adHUKCHpOBaHa HHMAAUL B

13000 1350
W pasmepe 0,5%, ¢ Hagasa Tekyurero roxa - 1,3%. VHdagiua B guBape
12500 1300

2012r. cocraBuaa 0,5%, B peBpase 2012r. - 0,4%.

12000 1250
Heduiut 6ioazkeTa 1o uroraMm I kBaprasa 2012r. cocraBua 120 Mapnm
11500 = T T - T T = 1200 py6., coobuma mMuHHCTD puHAHCOB AHTOH CHayaHOB. Ilpu 5TOM B
N N N N N N N
3 3 3 3 o o o N .
ey o0 & & ey o & Mapre (enepasbHBIA OIOIKET CAOXKUACS C IIPOPUIIUTOM, KOTOPBIH

S&P 500 Fut (mp.ux.) cocraBuA 125 mapza py6. ITo uroram suBapsi-peBpass 2012r. meduuT

e Dow Jones Fur

[lEamiKa poCCHECKHE HHEKCOB 6ro/keTa PP cocraBua 245 Mapz pyo.

1890 Panee npembep-Munuctp P® Baanumup IlyTun 3aaBada, yto B 2012r.
1700 1 nHpAAIMA B PoccHMM MOXKET HE YAOKHUTBCS B IEA€BbIE OPHEHTHPHI
1600 1 [IPaBUTEALCTBA U MTPEBLICUTEL 6%.
1500 A Y
1400 INepeuncaeHus He@TErazoBbIX 0XONOB B PesepBHbIM dona Poccnu
1300 MOTYT IIPEB30MTH MAAH B [IBa pasa U AOCTUYb IPUMEPHO 1 TpAH pyo. B
TEKyIIEM IOy, COOOUTHA MUHUCTP puHaHCOB PP AuToH CHAyaHOB.

1200 K K o K 9o 9 o .

d*'c\. \qg\' 0%&' \%&' 0&&' \q&' 65'0&. B pe3yabTaTe pocta HE(PTIHBIX II€H B OI0KET IIPUAET OOABIION 00beM

— MICEX = RTSI HedTera3oBbeIX A0x0moB. CoraacHO paHee YTBEPIKACHHBIM IIAaHAM,
PesepBHBII (POHA MOAIKEH OBIA IIOIIOAHHTBCH Ha 512 mapxa py6. "He
HCKAIOYEHO, YTO IIPU COXPaHEHHH TaKHUX ILIEeH Ha He(PTh II0Ka3aTeAb
MOKET YABOUTHCS", - MOAYEPKHYA raaBa MuHbpUHA.

Ipu COXpaHEeHUH 0AQroTIPUATHOHN BHEIITHEAKOHOMHYECKOM
KOHBIOHKTYPBl CYMMapHbIHi o00beM PesepBHoro douma u Porma
HAIMOHAABHOI'O OAArOCOCTOSIHHUS MOXKET HOoCTU4YL 7% ot BBII k 2014r.

Bricokre IeHbl Ha He(MPTh OKaXKyT IOAAEPKKY U
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OI012KeTy, KOTOPBIH Oaaromapsi 4epPHOMY 30A0Ty MOKET OBITH HCIIOAHEH
c npodunuroM B 2012r. [Ipu 5TOM MHHHCTP HE CTaa Ha3bIBaTb pasMep
BO3MOZKHOTO npoduira. CoraacHO 3aKOHY O hefepasbHOM OIOIzKeTe
Ha 2012-2014rr., mo WUTOTaM TEKYIIErOo rojaa OIOmKeT MOAXKEH OBbIThH
HUCIIOAHEH C aecpuiiuToM B pasMmepe 876,6 mapa pyd., vau 1,5% ot
BBII.

Panee, 3 amnpeass, MUHHUCTDP 3KOHOMHYECKOro pa3Butud PP IDanBupa
HabuyaanHa coofIyiaa O MOBBIIIEHHUH IIPOTHO3a CPEIHETOM0BOM II€HbI
Ha HedTh 0 115 moaa./Gapp. C 3amaaHUpoBaHHBIX paHee 100
moAA./Gapp. B 2012r. "Mbl HaxXoOUMCS Ha IIUKAHYECKOM ITHKE
HeTIHbIX IeH. MBI HCXOAMM H3 TOTO, YTO ILIeHBI Ha HedTb OyayT
CHMXKAaTbCH', - CKasasa oOHa. MwuHHCTP o0co00 OTMeTHAa, dYTO
BO3MOXKHOCTH  pPOCTa  9SKOHOMHKH, OCHOBAHHbIe Ha  JOOBbIYE
YTA€BOZOPOIOB, UCYEPIIaHbl, JOOABUB, YTO, IO OIIEHKAM BEIOMCTBA, B
caemyrome 20 AeT  IoOKas’aTeAb  A00bIMM  HeTH  JOAKEH
cTabuan3npoBarthcs Ha ypoBHe 2011r.

ITo mporHo3zaMm MHHIKOHOMPAa3BUTHSI, BHEITHETOPTOBOE CAABIO MOXKET
cTaTh OTpULlaTeABHBIM yxke B 2014r. Heob6XoauMo IIPHAOXKUTH
MaKCHMyM YCHAWH, YTOOBI HApPaCTHUTh HECBIPhEBOI sKcmopT. PaHee
Mundun PP mpenasaraa xk 2016r. mepefiTu K OIOIKETHBIM IIpaBHAAM,
KOTOpbIe OIPaHUYHUBAIOT PAcXoabl OromzKeTa 6a30BOI 1IeHOM Ha HePTH,
oIpeAeAeHHON Kak cpefHee 3HadeHHe 3a nocaegHue 10 aet. IIpu aTom
[0XOABbl BBINIE IIEHBI OTCEUYEHHUS IIAAHUPYEeTCs HaIpaBAITh B
PesepBHBIH (DOHA A0 AOCTUKEHUS UM HOPMATHUBHOM BEAHMYUHBI B 7%
or BBII, a 3arem - Ha mnonoaHeHue @PoHAA HAIIMOHAABHOI'O
6AaroCOCTOSIHUS.

MunucrtepcTBo (puHaHCOB PP He MmAaHUPYET YBEAHMYUBATH OO0BEM
3aMMCTBOBaHUI Ha BHEIIHUX pPbhIHKax B 2012r. mo cpaBHEHHIO C
IAQHOM, COODOIIIMA JKypPHAAUCTAM MHUHHCTDP (PUHAHCOB AHTOH
CuayanoB. "HabaAromaeTcsl TTOAOKUTEABHAS AUHAMUKA IIOCTYIACHHUY B
OIO0IKET, IO3TOMY MAOIIOAHHUTEABHO BBIXOJUTH C 3aUMCTBOBAHHSMH B

9TOM roay, HaBepHoe, ObIAO ObI HEIIPABHUABHO".

Kpome Toro, Poccua He maaHHpPyeT B TEKYUIEM TOAy BBIXOAUTH Ha
PBIHKH C pPyOA€BBIMH CYBEPEHHBIMH €BPOOOAMTALIMSAMH, a TaKKe
MOZKET COKPaTHUTBh 00b€M 3aMMCTBOBAHUHM Ha BHYTPEHHHUX IIAOIIAIKAX.
CoraacHo paHee yTBEpKIEHHBIM I1aaHaMm, Poccusa moAXKHaA 3aHATH Ha
BHYTPEHHEM pbIHKe 1,2 TpaH py0. B 2012r.

Wnnekc noasapa DXY mo uroraMm BuepalrHUX Topros BeIpoc Ha 0,84%.
CeromHa uHAekc topryercda 79,512 nynkra (+0,04%). BaatotHaa nmapa
EUR/USD Bo BTOpHUK ymasa o 1,3233 (-0,66%), B HacTodllee BpeMs
Topryercd Ha ypoBHe 1,3198 (-0,26%).

EBpomnelickue HMHAEKCHI 3aBEPIIMAN IPEABIAYIIHHA AeHb CHHXKEHHEM.
FUTSEE 100 morepsaa 0,62%, DAX onycrtuaca Ha 1,05%,
dpanysckuit CAC 40 nonusuacg Ha 1,62%.

AMepI/IKa}ICKI/Ie HHACKCHI II0 UTOraM BYEpPAIIIHHX TOPTOB ITOHH3UANCH.
S&P500 ymenspmuaca Ha 0,40%, Dow Jones ymaa Ha 0,49%. Ayume
PBIHKA  KOMIIAHUM, IIPEAOCTABAAIOIIME KOMMYHAABHBIE  YCAYTH
(+0,02%), B ayrcaiimepax cekTop OcHOBHbIe Marepuasbl (-1,18%).
Bpasuabckuit nunekc Bovespa cokpatuacga Ha 1,43%.

@LIO‘{CpCI:I Ha aMEPHUKAaHCKHUE HHIEKChI B HacTodIlee BpeMA
MIOKa3bIBalOT HETaTHBHYyIO AuHaMUKy. KoHTpakT Ha S&P500 Tepser
0,41%, pprouepc Ha Dow Jones cuuzkaetcsa Ha 0,32%.

Asuarckue naomanku B MmuHyce. dnonckuit NIKKEI 225 manmaer Ha

2,10%, nanutickuit SENSEX ymensaerca Ha 0,47%.
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Poccus

Wunekc MMBE Buepa Bbeipoc Ha 1,85%, Uanekc PTC Ha ocHOBHOH
ceccun mnpubaBua 2,35%. Aydile pbIHKa He(TerasoBblil CEKTOP
(+1,70%), B ayrcaiinepax norpebureabckuii cekrop (+0,32%).

CeromHs KIAEM CHHXKEHHS KOTHPOBOK POCCHMCKHMX akImi Ha ¢oHe
VKPEIACHHUS [O0AAapa W HETAaTHMBHOH MWHAMUKH MHPOBBIX HHIEKCOB
aKIUH.

KaroyeBasa cTaTHCTHKa Ha CErOLHA:

HHaekc nea0BOM aKTUBHOCTH B ceKTope ycayT EBposons! (12:00);
PosHuunble nponaku B EBpozone (13:00);

IIpomeIiaeHHbIE 3aKa3bl B 'epmanuu (14:00);

Bacenauue EIB, ®pankdypr (15:45);

Pemenue EIIB o ocHOBHOM IIPOLIEHTHOM cTaBKe (15:45);
Beictynaenue munuctpa cduaancoB CIHIA T. TefitHepa (16:00);
H3menenue yncaa 3aHaThix oT ADP B CIIIA (16:15);

KomnosutHsbit uaaekc ISM nag cexropa ycayr CIIA(18:00);
[ByxnueBHass KoH(pepeHima ATOC 1o HMHHOBAIMSAM H TOPTOBAE,
Cunramyp

KopriopaTHBHBIE COGBITHSI HA CETOIHS

3acenaHue coBeTa QUPEKTOPOB "A3spodaoTa’;

3acenaHue coBeTa AUPEKTOPOB cTepAauTaMakcKoi "Cozabl';

3acenaHue coBeTa AUPeKTopoB "Pycl'uapo";

IMy6amkanus otrdeTHOcTH "Ky30accKoil TOIAMBHOM KOMIIAHHH' IIO
MC®O 3a 2011 roz;

3acenaHue coBeTa aupekTopoB "Hopuabckoro Hukeasa".
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HN3meHeHUE, % 52-Hen 52-Hen
3HadeHUe 3a meHb Ba Henearo 3a 1l mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O0&G 3289,91 1,70 1,65 -2,69 6,44 -5,96 2503,4 3515,6
RTSog 218,89 2,58 3,19 -1,55 16,96 -11,87 152,3 254,9
Hedts Brent 124,68 -0,14 0,42 0,83 9,66 2,99 98,7 128,4
Hedts WTI 103,59 -0,40 -1,73 -2,91 0,36 -4,50 74,9 114,8
Hedts Urals 121,37 -0,26 -0,52 -1,29 10,62 5,80 H.O. H.IO.
ITpuponusIii ras 2,18 -0,27 -0,46 -12,20 -29,55 -49,15 2,1 5,0
Gas oil 1 026,8 -0,65 0,27 1,61 6,43 1,78 849,3 1064,5
Masyt 322,6 -0,03 0,58 0,77 4,42 1,73 269,7 333,0
Beusun 340,0 0,13 0,12 3,90 22,06 7,29 244 .4 348,0

OTHOCHTeAbHasA AHHAMHKA OTPacA€BOT0
HHAekca Ha M MBB
15%

10%

5% 1
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PBIHOK 5HeproHOCHTeAeH

ITo nToram BueparHero gHs KOHTPakKT Ha Light Sweet nmorepsaa 1,16%;
Brent nogemesea na 0,45%. Ceromusa Light Sweet Topryerca $103,59
(-0,40%); Brent crour $124,68 (-0,14%). Cupen mexmay Brent u Light
Sweet pacmmupuaca mo $21,09.

IIpupomHeIfi ra3d mo wrToraM BuUepamrHed ceccuu BbIpoc Ha 1,63%, B
HACTOAIMH MOMEHT KOTHPOBKH CHHMXKAIOTCH M cocraBagior $2,181
(-0,27%).

AKIHH KOMIaHHH HedTerazoBoro cekTopa

Unpekc Hedrauex komnauuidi MICEX O&G Breipoc Ha 1,70%, RTSog
npubaBua 2,58%.

B aupmepax Ha MMBB o6bikHOBeHHbIE akiuu CypryTHedreraza
(+2,95%) u axmum AYKOWAa (+2,70%). B ayrcaiimepax 6Gymaru
lasopomuedtn (+0,32%) u HIpHUBHAETHpPOBAHHBIE akKIWH TatHedTH
(+0,50%).
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PTC
Taznpom GAZP USD 6,13 -1,76 -4,22 18,34 145 118,6
HOBATOK NVTK USD 14,15 0,00 0,00 16,46 41 945,2
PocuedrTs ROSN uUSsDh 7,70 0,00 0,00 9,22 76 951,9
AYKOMA LKOH uUSsDh 62,25 -1,50 -2,58 21,58 52 947,6
TasnpomHedTH SIBN uUSD 4,59 0,00 H.I. H.O. 25 550,7
CypryTHedTeras (ao) SNGS USD 1,11 0,00 0,00 26,42 36 433,9
CypryTHedTeras (am) SNGSP USD 0,73 0,00 0,00 34,63 H.I.
TarHedTH (a0) TATN uUSsDh 6,97 0,00 0,00 46,74 14 937,3
TaruHedTH (arm) TATNP USD 3,50 0,00 0,00 42,86 H.I.
TpaxcHedTs (arm) TRNFP USD 1941,00 0,00 0,00 29,40 H.I.
MM BB
Taznpom GAZP RUR 185,07 1,68 2,74 7,99 150 041,0
HOBAT3K NVTK RUR 403,39 2,07 3,97 2,40 41 945,2
Pocuedrs ROSN RUR 212,02 0,59 2,39 -0,92 76 951,9
AYKOUA LKOH RUR 1821,00 2,70 1,04 6,91 53 043,0
laznpoMHedTH SIBN RUR 157,36 0,32 2,10 6,20 25 550,7
CypryTHedTeras (ao) SNGS RUR 29,78 2,95 1,36 17,64 36 433,9
CypryTHedreras (am) SNGSP RUR 21,04 1,17 2,16 27,53 5 550,1
TaruedTs (a0) TATN RUR 200,20 1,56 2,85 25,84 14 937,3
Taruedrs (am) TATNP RUR 101,94 0,50 0,39 15,79 H.I.
TpancHedTs (am) TRNFP RUR 56848,00 1,33 2,49 14,60 H.O.
GDR
Tazrpom OGZD LI UsDh 12,62 3,44 0,00 18,39 149 379,9
HOBAT3K NVTK LI USD 140,30 3,54 -1,82 12,06 42 599,4
Pocuedrs ROSN LI USsD 7,23 2,12 0,00 9,55 76 624,8
AYKOMA LKOD LI uUSsDh 62,30 3,49 -2,04 17,66 52 990,1
TaznpoMHedPTH GAZ LI USD 27,10 1,54 0,33 15,32 25 697,8
CypryTHedTeras SGGD LI USD 10,17 3,99 -4,69 29,89 36 333,3
TaruedTs ATAD LI USD 42,75 4,78 2,30 44,43 15 526,3
ADR
Tazrmpom OGZPY US USD 12,48 0,89 -0,16 16,84 147 722,7
AYKOUA LUKOY US USsDh 62,00 1,97 -2,21 16,54 52 734,9
TasnpomMHedTH GZPFY US USD 26,95 2,24 0,71 15,52 25 555,6
CypryrHedreras SGTZY US USD 10,15 3,36 -4,25 28,64 36 261,9
Natural Gas, S/MMBtu Gas oil, $
3,2 1070
1050
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H3menenue, % 52-Hen 52-Hen
3HagyeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MmuH. Maxc.
MICEX FNL 5453,52 1,62 1,51 1,51 9,98 -3,19 4424,7 6953,9
RTSfn 328,22 2,38 2,42 2,42 20,29 -2,62 249,6 501,3
PyGaeBasi craBKa OBe pHAMT, % 5,5300 25 6.11. -40 6.11. 102,5 6.1. 55,33 6.r1. 271,83 6.11. H.I. 7,4
[ernio3uTsl 6aHKOB B L1B, mapa. py6. 124,773 -10,46 6,78 6,78 -40,21 -31,63 H.IO. H.1.
Cpeacra Ha KopcdeTax, MAPA. Pyo. 784,654 -3,38 34,95 34,95 -31,61 25,97 H.I. H.O.
30A0TOBAAIOTHBIE PE3EPBBI, MAPA. $ 510,8 H.IO. 1,10 1,10 1,60 1,30 H.I. H.1.
BuBaaroTHas KOp3uHa 33,7053 0,70 -0,18 -0,18 -6,94 0,31 32,9 37,6
EUR 38,8905 -0,07 -0,56 -0,56 -5,85 0,21 38,3 43,8
USD 29,4632 0,89 0,18 0,18 -8,07 0,41 27,2 32,9
OTHOCHTeAbBHasaA AHHaAMHKa OTPacA€eBOI'o
uHaexkca Ha M MBB
20% AHKBHAHOCTB
15% Pybap 3a mpormemimuii OeHb YKpenuacd. DBHBasloTHass KOpP3HHA

10% A nopemeBeaa Ha 0,32%, ceromHsa Topryercs Ha ypoBHe 33,7053

(+0,45%), ipu 3TOM PYOAb YKpemuacs K goasapy Ha 0,29% no 29,2004

5% W py6.; eBpo monususack o 38,9182 py6. (-0,35%).
0% -

CpencrBa Ha Kopcderax 06aHKOB BbIpocan Ha 203,21 mapz. py6.,

59,
5 A:Q 3 > 3 & R o nerro3utsl B LIB yBeanunancs Ha 39,11 mapa. py6.
Q Qo Q Qo Q Qo Q
Na S & 2 Nal S & .
CraBKka oBepHaHT BeIpocaa Ha 25,00 6.11. 1 cocraBaser 5,5300 mr.11.
e MICEX ===MICEX FNL
Axuunu GaHkoB
AHKBHAHOCTH
1200 7
HWunekc 6ankoBckoro cekropa MMBB MICEX FNL yBeamunacsa Ha
6
1000 1,62%, Ha PTC RTSfn npu6asua 2,38%.
5
800
600 4 B aumepax Ha MMBB o6pikHOBeHHBIe akiuu CbGepbaHKa, KOTOpbIe
3 BbIpoCcAu Ha 2,87%, a Takke Banka Mocksrwl, npubaBusire 2,03%.
400
2 Xy=xe ppIHKa akiuu HoMmoc BaHka, KOTOphle IOTEPSIAM B XOJI€ CECCHUH
200 1 0,90%, a TakKe IIPHUBHAETHpPOBaHHBLIE aklInu Banka Bospoxnenue,
oz 0 ymasmwe Ha 0,87%.
O 5 P : >
° o0 & & < o°
s Mermo3uTkl 6aHKOB B 1IB, Mmapa. py6.
CpencTBa Ha KOPCYeTax, MAPA. Pyd.
e==_CraBka O/N, % (up.mxK.)
BaaroTHBIE pe3epPBbI H GHBaAIOTHAsI KOP3HHA
515 36,2
510 =N\ - 36,0
505 - - 35,8
500 +——— - 35,6
495 A r 354
490 - - 35,2
485 — — — = ~ — 35,0
Qbo\.x \Q@ gyeqp e ol &&.\ m\'&.\

30A0T O-BaAIOTHBIE Pe3ePBbI, MApA. USD

e b1 BaAIOT Hasl KOP3WHA (IIP.IIK.)
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PTC

Cbepbank Poccuu (ao) SBER USD 3,36 4,02 -1,87 49,33 72 532,1
Cb6epbank Poccuu (arm) SBERP USD 2,80 0,00 0,00 24,44 2 800,0
Bank BospoxaeHue (ao) VZRZ USsD 21,00 0,00 0,00 20,97 498,7
Bank Bo3poxkaenwue (arm) VZRZP USD 10,50 0,00 H.I. H.I. 465,0
BTB VTBR UsSD 0,00 0,00 H.I. H.I. 24 965,2
PocBauk ROSB USD 4,00 0,00 H.I. H.I. 4 781,7
Bank Caukr-IleTepGypr STBK UsSD H.I. - H.II. H.I. 795,6
Bank MocCKBBI MMBM USD 40,00 0,00 H.I. H.I. 6 280,8
.HOMOC Bank NMOS USD 28,00 0,00 0,00 48,15 2 620,7
MM BB

Cb6epbark Poccuu (ao) SBER RUB 97,92 2,87 2,18 23,40 72 389,2
Cb6epbank Poccuu (arm) SBERP RUB 79,05 1,22 1,18 33,55 2 707,2
Bauk BospoxxaeHue (ao) VZRZ RUB 571,70 0,12 -4,03 4,92 465,0
Bauk BospoxxaeHue (ar) VZRZP RUB 244,10 -0,87 -2,36 -1,57 10,8
BTHB VTBR RUB 0,07 1,96 3,49 18,44 24 965,2
PocBauk ROSB RUB 90,00 0,90 -0,01 -9,28 4 781,7
Bauk Caukrt-IleTrepOypr BSPB RUB 77,25 0,13 -1,20 6,54 795,6
‘Bank MocKBbI MMBM RUB 1018,90 2,03 5,37 11,89 6 280,8
Homoc Bauk NMOS RUB 828,00 -0,90 0,36 34,63 2 620,7
GDR

BTB VTBR LI UsSD 4,80 6,43 0,21 32,96 25 105,3
Homoc Bank NMOS LI USD 14,25 -1,52 1,06 50,00 2 634,0

CGepbaHk SBRCY US USD 13,22 -1,27 -1,71 33,00 71 344,9
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Hs3menenue, % 52-Hen 52-Hen
3HayeHHe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX M&M 3278,19 0,60 0,40 -9,45 2,65 -42,79 3012,7 5812,2
RTSmm 236,95 2,14 1,80 -8,71 12,78 -38,11 195,6 389,3
CraspHasi 3aroToBKa 515 0,00 -0,96 -4,54 -5,33 -7,21 474,5 601,0
Yroas 57,85 0,14 4,23 -2,36 -16,97 -25,24 55,3 79,7
3o0a0TO 1644,09 -2,00 -1,18 -4,00 2,02 14,65 1428,1 1921,2
Cepebpo 32,35 -1,88 0,90 -7,00 10,88 -16,13 26,1 49,8
ITaaTuHa 1638,5 -0,74 0,15 -3,59 15,47 -8,34 1344,3 1916,8
IMasnaguit 649,53 -0,99 0,27 -9,00 0,16 -17,23 536,8 849,0
Me on 8639 1,94 0,88 0,72 11,07 -7,54 6784,3 9827,2
Hukean 18381 3,54 3,84 -5,17 -2,80 -28,13 16925,0 27419,0
Luak 2022,5 1,38 -0,07 -3,56 8,66 -15,05 1748,8 2496,0
CBuHeIL 2068 1,52 4,34 -3,88 -0,36 -25,10 1790,5 2940,0
AAIOMUHUH 2083,75 -0,16 -3,31 -8,84 1,42 -19,91 1944,6 2772,1

OTHOCHTeAbHasA AHHAMHKA oTpacaeBoOro

HHAexkca Ha MMBB
20%

15% A =
10% A
5%
. M
-5%
@ a 2 2 2
o o & N & N &
Nl $ N 3 ’ D N

e=—=MICEX ====MICEX M&M

3o0ao0To0, S/yHu. un Huaekc 3anacos 3oao0Ta, T

1900 (mp.mxK.)

1300

9 & & & o
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N 1TH ek C 3armacoB 30A0Ta Gold, $/0Z

Cepebpo, S/yuu. u 3anacel Ha COMEX
TBIC.TPOHIKHX YHIHH (NIp. IIK.)

40,0

& o & & &
BN 3anacel cepebpa Ha COMEX === Silver, $/0Z
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PbIHOK MeTaAAOB

[parolieHHbIE  METaAABl  II0Ka3bIBAIOT HETATUBHYIO [IUHAMUKY.
CTOMMOCTh TPOMCKOH YHIIMHM 30A0Ta cocTaBagerT $1644,09. Cepebpo
CHHU3HUAOCE 10 $32,3525. COOTHOIIIEHHE CTOMMOCTH 30A0TA M cepebpa
cocraBasieT 50,82.

Menp BuYepa BeIpocaa Ha 1,94%, ceromus Topryerca $8639 (-0,41%),
Hukeab BO BTOPHHK IIOBBICHACS Ha 3,54%, ceromHs IIOOHSIACA HAa
1,25% mo $18381. LIMHK B XOAe BYEPAIIHHX TOPrOB MOAOPOXKAA HA
1,38%, ceituac Topryercs Ha ypoBHe $2022,5 (+0,96%).

LleHa Ha CTaAbHBIE 3aTOTOBKHM B AOHIOHE BbIpocaa mo $515 (+0,98%),
KOHTPAKT Ha yroab Buepa BbIpoc Ha 0,14%, B Hacrodlee BpeMs
Topryercs 1o $57,85 (-0,64%).

ARuun METaAAYPIrHYECKHX KOMIaHHH

Wnpnekc ceipreBoro cekropa MMBBE MICEX M&M BbeIpoc Ha 1,27%, Ha
PTC RTSmm npubasua 2,14%.

B anpepax ma MMBB 6ymaru Beaona, KoTopele BbIpocan Ha 2,59%, a
TakXKe akiwmu Pacranckoii, npubasusiune 2,38%. Xyxke pbIHKA aKIUU
BCMIIO-ABucMa, KOTOpbIe IIOTEPSIAM B Xoze ceccuu 1,62%, a Takske

akiu Y113, ynasmire Ha 0,52%.

Me4eA BHOBb BBIXOAHT Ha PHIHOK (IIO3HTHBHO)

OAO "Meuea" cerogug ¢ 11.00 mo 12.00 o MOCKOBCKOMY BPEMEHU
poBedeT cOop 3asBOK Ha OupkeBble obauramuu cepuit BO-05, BO-06,
BO-07, BO-11 u BO-12. TexHudueckKoe pa3MeEIIEeHHE YKa3aHHBIX
BbIIycKOB Ha ®B MMBB 3anaanupoBaHo Ha 10 ampeass TeKyILIETro

roma, rOBOPUTCAI B COO6H.[CHI/II/I KOMIIaHHUH.

MeuyeA IIAQHHUpPYET pPa3MECTUTH II0 OTKPBITOM TIIOAMNKCKE S MAH.
obauranuii cepun BO-05, o 2 MaH. obauranuii cepuit BO-06 1 BO-07,
a Takxke mo 3 MAH. Gymar cepuii BO-11 m BO-12. HomMuHasbHas
CTOMMOCTh Kaxkzo# obauramuu - 1000 pybaeit. Obmumii o6beM 3aiiMOB
10 HOMHHAAY cocTaBasieT 15 Mapa. pybaeii. Cpok obpallleHus eHHbBIX
Oymar - 3 roma, odepThl He IPeayCMOTpPeHbl. OpraHu3aTopoM 3aiiMoB
BeicTyniaeT "BTB Kammraa".

Ha Haw 8327150, ckopoe pasmeujeHue ebinyckos, OMJOIKEHHbLX U3-3a
KOHAUKMA 80KpYe Y20/1bHO20 NOoOpa30eseHuUst KOMNAHUU, MOIKem
6bimb C8s13aHO ¢ MmeM, umo, 8o-nepsvlx, PocHedpa omeepenu udero o
B03MOINHOM OMm3blee AuyeH3ull Yy Meuena — mo ecmo 8 xyowem cayuae
KOMNAHUU 2po3um wmpag — 9Mo CHUMAEm UACMb HANPSIKEHHOCMU

80KpYe KoOMnaHuu, a, 60-8MmopblX, 6eposimHO, KoMnaHuu ydanoa:
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docmuub ycnexa 8 nepezogopax ¢  Kpedumopamu no
pecmpyKkmypuszauuu  umeroweezocst 0os2a, no Komopomy Meuen
puckyem Hapywume OegonmHole KogeHanmol. IlocnedHee, Ha Hawl
83210 — MaKXKe NO3UMUEHASL HO80CMb Ol bYymaz KOMNAHuu, U
suepawiHue nokyniku e axyusx Meuena mozym npodoskumscsi.

MMK: onste npo6aemsr ¢ Flinders (yMepeHHO HeraTHBHO)

Y Maruuroropckoro MerkoMmb6unHara (MMK) BHOBE BO3HHMKAM HOBBIE
npobaemMbl ¢ IIOKynkoil aBcrpasmiickoit Flinders. Cyn 3amoposma
CIEeAKYy, KOTopas MOAXKHa Oblaa 3aKpBITbCS 17-18 ampeasi, 0 HCKY
OMHOrO W3 MHUHOpHTapueB KombOumHara. MMK MoxkeT CHATBH
obecreunTeAbHBIE MEPBI, HO UCTOPHUSA BCKpHIAA, uTo Flinders oboiinercs
koM6uHaTy Ha $100 MAH. OPOKE OOBIBACHHOM LIEHEL.

Kommnauus coobiiasa, 9TO aKTHB OLIEHEH B 554 MAH. aBCTPAAUPCKUX
noarapos ($558 man.). OnHAKO B MCKE yKasaHa Apyras cymMma — 632
MAH. aBCTPAAHUMCKHUX A0AAapOB ($658 MaH.) — poBHO Ha $100 MaH.
BbIllle Ha3BaHHON panee. 'CymMma, KoTopas IIPUBOAUTCI B HCKe,
YIHUTBIBAET OCHOBHYIO CYMMYy CHEAKH, a TaKiKe repboBbIif cbop (5% ot
CTOMMOCTH aKTHBa) 1 MHBECTHUIIUH B KOpIopaTuBHoe pa3Butue MMK B
ABcTpasnn",— MOSICHHA IIPEACTaBUTEAb KOMOUHATA.

CydebHule pasbupamenscmea camu no cebe pedko eoodyulesnsiiom
uHgecmopos, mo, umo npoexm oboiidemcss MMK dopoxe na $100 mam.
— makoKke HenpusimHbulili Cropnpus, xomsi 5mo u He bonbwas Cymma 8
pamkax uneecmnpoepammol MMK. Mol oueHusaem pazbupamenbcmseo

80KpY2 COeNnKuU YmepeHHO-He2amusHO 0151 AKYUU KOMNAHUU.
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PTC
I'MK HopuabCKHH HHKEAB GMKN USD 175,20 0,00 H.I. H.I.
913 CHZN USD 2,77 0,00 0,00 0,73 143,1
BCMIIO-ABucMma VSMO USD 175,70 0,00 0,00 -0,17 2 025,7
ITloAroc 30A0TO PLZL USD 59,00 0,00 H.I. H.I. 7 845,0
IToaumMeTana PMTL USD 16,20 0,00 H.I. H.IO.
CeBepcTaab CHMF USD 14,02 2,64 -1,71 12,16 14 127,8
MMK MAGN USD H.I. - H.I. H.I. 5 189,1
HAMK NLMK USD 2,13 6,50 6,50 9,23 12 760,1
TMK TRMK USD H.I. - H.I. H.I. 2 946,0
Pacnanckasa RASP USD 3,76 0,94 -6,13 22,71 2 931,9
Beaon BLNG USD 0,40 0,00 H.I. H.I. 434,1
‘Meuea MTLRP USD 7,10 1,00 -5,08 18,33 985,2
MM BB
I'MK HopuaAbCKHH HHUKEABb GMKN RUR 5498,00 1,85 2,04 11,23 35 892,4
13 CHZN RUR 77,08 -0,52 -1,83 8,50 143,1
BCMIIO-ABucma VSMO RUR 5404,70 -1,62 1,08 2,30 2 134,0
ITOAIOC 30AOTO PLZL RUR 1201,70 -0,27 -0,02 17,63 7 845,0
IMoauMeTanA PMTL RUR 510,80 0,35 0,69 -2,76 6 986,2
CeBepcTanb CHMF RUR 410,50 1,63 3,45 12,43 14 166,3
MMK MAGN RUR 13,56 0,42 -0,86 9,90 5 189,1
HAMK NLMK RUR 62,17 0,99 0,18 -1,11 12 760,1
TMK TRMK RUR 91,75 0,71 -2,35 25,86 2 946,0
Pacnianckas RASP RUR 110,44 2,38 -3,32 11,57 2 953,1
Beaon BLNG RUR 11,02 2,59 1,12 14,82 434,1
.PycAA RUALR RUR 218,52 0,11 4,04 11,48 11 369,6
GDR
I'MK HopHuABCKHIE HHKEABL MNOD LI USD 18,77 2,57 0,91 22,60 35 780,8
g3 CHZN LI UsSD 2,55 0,00 -1,54 18,60 138,2
CeBepcTanb SVST LI USD 14,09 5,78 1,00 23,71 14 198,5
MMK MMK LI UsSD 5,95 0,85 -4,80 22,35 5118,7
HAMK NLMK LI USD 21,21 2,07 -3,11 7,99 12 711,6
TMK TMKS LI USD 13,40 0,00 -4,01 48,89 3 140,9
PycAa 486 HK HKD 5,81 -2,35 0,35 18,09 88 271,4
ADR
I'MK HopHABCKHI HHKEAB NILSY US USD 18,65 1,63 0,59 21,66 35 552,1
IToAroc 30a0TO OPYGY US USD 20,06 4,21 -3,56 30,94 7 648,0
Meuea MTL US USD 9,39 4,57 -3,20 10,47 3 908,8
IMuuk, $/1, u 3anacer Ha LME, T (np.mxk.) 3amnacer merassos Ha LME, T
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HNzmeneunue, % 52-Hen 52-Hen
BHaueHUue 3a neHb Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba ronm MuH. Maxkc.
MICEX CGS 4906,48 0,32 0,41 0,41 23,04 -0,62 3806,4 5804,3
RTScg 378,23 0,99 1,47 1,47 34,69 0,10 266,4 454,3
MMmeHUIA 654,75 ~0,49 3,80 3,80 0,73 -2,39 565,3 834,5
Kykypysa 661,5 0,49 6,65 6,65 0,46 0,38 570,0 799,8
CoeBble 600BI 1417,25 0,04 3,64 3,64 16,03 6,70 1094,3 1456,0
Puc 14,93 0,00 1,29 1,29 3,61 4,66 13,1 18,3
OBec 337 0,30 -1,53 -1,53 15,02 2,74 278,5 405,0
Kaxao 2143 -2,01 -9,04 -9,04 1,32 -9,12 1898,0 3424,0
Kodpe 185,35 0,46 -1,07 -1,07 -18,42 -8,08 174,4 306,3
Caxap 24,25 -1,34 -0,21 -0,21 -1,06 -2,84
Xaomox 92,37 -0,29 -1,77 -1,77 -3,70 5,61 84,3 215,1
OTHOCHTeALHAT AHHAMHKA OTPACACEOTO CeABCKOXO35IHICTBEHHBIH CEKTOP
HHAekca Ha M MBB
30?’ e Croumocts IlmeHunsl Buepa yBeanumaack Ha 0,15%, ceromHs
25% N NN cumxaercs Ha 0,49% u cocrasasier $654,75.
20% /
15% KotupoBku Puca Ha BuepamrHux Toprax BbIpocan Ha 0,30 u

cocrasagior $14,93.

10% A
5%
0% _M

-5%
-10%

Kykypysa 3a npomreamui aeHb nogopoxasa Ha 0,50%; ceromHsa lieHa
cocraBasger $661,5 (+0,49%).

Croumocts CoeBbIx 6060B monusuaack Ha 0,30%; ceiiyac KOTHPOBKH

pactyt Ha 0,04% u cocraBastor $1417,25.
e MICEX === MICEX CGS

K K 3,42%;
Kykypysa, $/Gymean OTHPOBKH Ha Kakao K 3aKpBITHIO yIaAu Ha 6; CETOMHS TEPSIOT
680 2,01% u cocraBasior $2143.

660 A /N ,
10 AW SV \\/

Ceromgus Caxap cokpainaercs Ha 1,34%, uena $24,25, Ha BuepaluHei

ceccud OH mojenieBeA Ha 1,86%.

AXIHH KOMIIaHHH IOTPEeOGHTEABCKOrO CEKTOpa

600 1
580 Wnnexkc kommnaHuil norpebureasckoro cekropa MICEX CGS BwIpoc Ha
60 0,32%, RTScr npubasua 0,99%.
@ 9 @ 9 & 9 K
0“0\ \q& g Ng x%'&' o‘*& \qo”b &QV Ha MMBB aydiie peIHKa CMOTPEAMCH aKIMK JIMKCH, KOTOPbIE BEIPOCAH
Ha 1,04%, Takxke XOopollo ToproBasuck bymaru Baatuku (+0,61%). B
690 Mmenununa, $/6yuean ayTcatinepax Oymaru Ipymmer Yepkuszoso (-1,26%) u  akuuu
7 Koutunenra (-1,04%).
670 A A
650 A
630
610
590
570
550
K3 K @ K3 & K &




*i*

*

UFS'.

*

* o >*
INVESTMENT COMPANY

PTC:
Anrtexku 36.6 APTK USD 1,43 -4,67 -4,67 9,16 150,1
BaaTuka PKBA USD 48,40 0,00 0,00 27,37 7 939,6
Bepodapm VRPH USD 29,82 0,00 -5,33 7,65 298,2
BumMmMm-Buaap [Janu WBDF USD H.IO. - H.IO. H.I. -
I'pynna Pasryasii GRAZ USD 1,00 0,00 0,00 33,11 143,6
I'pyrma Y epKu30BO GCHE USD 18,60 3,33 -2,11 3,33 798,1
ukcu DIXY USD 12,90 0,00 0,00 37,97 1 609,3
Konuepun Kaanna KLNA USD H.IO. H.O.
M.Buneo MVID UsD 8,97 0,00 0,00 53,33 1612,5
MarauT MGNT USD 131,00 0,00 0,00 54,12 12 387,5
7 KOHTHHEHT SCON USD 3,82 0,00 0,00 -23,60 283,0
CuHepruga SYNG USD 20,00 0,00 -6,98 23,08 513,4
MM BBE:
Anreku 36.6 APTK RUR 41,14 0,27 0,37 6,94 147,9
BaaTuka PKBA RUR 1440,70 0,61 0,40 15,71 8 093,5
Bepodapm VRPH RUR 889,90 0,59 -1,17 0,74 304,8
I'pynma Pasryasii GRAZ RUR 26,52 0,11 -0,15 9,05 143,6
I'pynmna Y epKu30BO GCHE RUR 541,10 -1,26 -1,62 -3,05 798,1
Mukcu DIXY RUR 381,00 1,04 2,83 29,60 1 627,7
Kounnepn Kaamua KLNA RUR 4170,00 0,00 i i i i
M.Buneo MVID RUR 248,65 -0,67 0,25 37,11 1 530,8
MarsuT MGNT RUR 3650,20 0,03 0,03 29,63 11 820,7
7 KOHTUHEHT SCON RUR 110,17 -1,04 -0,97 -22,97 283,0
CuHeprusa SYNG RUR 559,90 -0,50 -4,89 24,62 492,2
ADR/GDR:
X5 Retail Group FIVE LI USD 23,60 2,88 -1,26 3,33 6 409,1
MarauT MGNT LI UsD 29,25 0,38 -0,85 38,23 13 829,6
YepKH30BO CHE LI USD 13,25 -4,54 1,84 20,45 856,0
Cos, $/6ymean Kaxkao, $/1
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HN3menenue, % 52-Hen
BHaueHue 3a neHb Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba ronm MuH.

MICEX PWR 2323,35 0,37 -1,09 -1,09 7,27 -4,23 1975,9
RTSeu 202,33 1,44 0,27 0,27 17,87 -3,12 151,7

OTHOCHTeABHasi AZHHAMHKA OTPacA€BOT0
HHAeKca Ha M MBB

20%

15%

10% M

5% '
0%
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&> & & Q& & & &>
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e MICEX === MICEX PWR

OTHOCHTeAbHasI AHHAMHKA OTPacA€BOTO
HHAeKca Ha PTC
30%

25%

20% A

15%

10%

5% A1

0%

-5%

e RTS] e RTSeu

ARuun SACKTPOIHEPreTHYECKHX KOMIIaHHH

WUnnexkc komnauui saekrposHepretuku MICEX PWR Breipoc Ha 0,37%,

Ha PTC orpacaeBoit unnekc RTSeu npubasua 1,44%.

Ha MMBE ayumie poiaka akimu TI'K-11, kotopele B3aeTean Ha 6,35%,
TaK)Ke OTAMYHO cMorpeauch oymaru TTK-13 (+5,39%). B ayrcaiimepax

6ymaru MOOCK (-1,76%) u akuuu TTK-9 (-1,49%).
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"PHINKH" 3A€KTPO3HEPre THKH

Pycluapo HYDR RUR 1,09 0,04 -1,57 12,14 10 807,7
$CK EBC FEES RUR 0,32 0,79 -0,55 11,94 13 568,4
HUHTEP PAO EBC IUES RUR 0,03 0,15 -1,41 -11,60 10 215,6
Xoagumuar MPCK MRKH RUR 3,34 0,06 2,30 44,71 4 909,9
OnrToBasi reHe palHsa

OTK-1 OGKA RUR 0,69 0,51 0,51 6,30 1 556,7
OTK-2 OGKB RUR 0,75 0,88 -2,94 -1,06 1514,3
OTK-3 OGKC RUR 1,11 -0,43 -3,07 28,80 1797,2
OTI'K-4 EONR RUR 2,87 0,77 -0,45 34,25 6 189,9
OTK-5 OGKE RUR 2,26 0,01 -0,94 24,22 2 738,6
TeppHTOpPHaAbHAaA IreHepallHsa

TIrK-1 TGKA RUR 0,01 1,28 0,16 8,91 1 350,5
TTK-2 TGKB RUR 0,00 0,00 -5,66 5,37 134,9
TTI'K-2 npus. TGKBP RUR 0,00 -1,29 -2,75 -8,99 H.I.
MocsHepro MSNG RUR 1,89 0,96 2,23 10,83 2 569,9
TIrK-4 TGKD RUR 0,01 0,08 0,18 5,21 482,4
TTK-4 npus. TGKDP RUR 0,01 0,33 3,90 13,86 H.1O.
TIK-5 TGKE RUR 0,01 -0,16 -0,76 -0,58 269,6
TTK-6 TGKF RUR 0,01 -0,60 -0,92 -5,63 410,1
Boaxkckasa TTK VTGK RUR 1,85 0,08 -0,84 -2,58 1 903,1
TTK-9 TGKI RUR 0,00 -1,49 -2,26 -21,48 569,0
TIrK-10 TGKJ RUR 25,51 0,41 -1,58 5,08 769,2
TIrK-11 TGKK RUR 0,01 6,35 -2,62 61,03 263,4
Kysbaccouepro KZBE RUR 0,19 -0,23 1,61 -5,88 467,3
TTK-13 ETGK RUR 0,06 5,39 6,97 -5,05 320,5
TIrK-14 TGKN RUR 0,00 -0,84 0,33 -5,78 71,2

M ezxperHoOHaABHBIE pacIpeneAHTEeAbHbIE ceTeBble KomnaHuHu (MPCK)

AeH3Hepro-o6. LSNG RUR 10,46 0,29 -0,71 5,66 331,7
AeH3Hepro-mp. LSNGP RUR 23,72 2,06 1,54 7,92 H.I.
MOO3CK MSRS RUR 1,57 -1,76 -1,69 -1,85 2 620,1
MPCK Cubupu MRKS RUR 0,13 0,42 -2,79 18,77 431,7
MPCK CeBepo-3anazna MRKZ RUR 0,09 -0,85 -0,01 18,37 311,6
MPCK LlenTpa MRKC RUR 0,82 0,36 -0,34 33,06 1178,9
MPCK Boaru MRKV RUR 0,12 4,14 -1,66 28,69 721,1
MPCK lLlenTpa u [IpuBOAKBS MRKP RUR 0,20 1,08 3,61 35,45 760,3
BammkupsHepro BEGY RUR 33,41 0,66 -1,74 -0,57 1 193,0
HoBocu6HpPCKIHEPTo NONG RUR 290,00 - 9,39 -3,17 H.I.
ADR/GDR

MocasHepro AOMD LI uUsSD 6,25 0,00 -3,10 4,87 2 484,3
Pyclunpo HYDR LI USsD 3,70 1,06 -3,79 21,48 10 755,7
$dCK EBC FEES LI USD 5,24 -2,60 -2,60 19,06 13 568,4
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HN3meHnenue, % 52-Hen 52-Hen
BHagyeHUe 3a neHb 3Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba rom MuH. Maxkc.

MICEX MNF 2133,71 0,74 0,84 0,84 22,08 2,90 1558,9 2766,4
RTSin 169,2 1,46 1,27 1,27 33,18 3,68 121,5 242,3

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTeAbHAsA AHHAMHKA oTpacaeBoro

uHaexca 'a MMBB WHIeKC MAaITHHOCTPOHTEABHEIX Kommaumit MICEX MNF Beipoc Ha

30%

250, 0,74%, ua PTC oTtpacaeBoit naaekc RTSin npubaBua 1,46%.
20% / V\,_I' Ayume pbiHKa aknuu Kazanckoro B3, koropsle BeIpocam Ha 1,73%,
15% xopo1o cMmoTpeanch Oymaru COAAEPCa (+1,21%). B ayrcaiimepax
10% - 6ymaru OAK (-1,19%) u akuuu I'pynns: TA3 (-0,46%).
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PTC:

ABTOBA3 AVAZ USsD 0,81 0,00 0,00 -19,00 1 522,3
Kamaz KMAZ USD 1,22 0,00 H.I. H.I. 1 138,6
PKK DHeprus RKKE USD 180,00 0,00 H.I. H.I. 227,6
COAAEPC SVAV USD 15,88 0,00 -7,42 63,69 544,2
MM BB:

ABTOBA3 (a0) AVAZ RUR 24,39 0,83 0,42 22,96 1 522,3
ABTOBAS3 (am) AVAZP RUR 9,12 0,60 1,82 57,04 1 522,3
Ipymma FA3 GAZA RUR 920,70 -0,46 -0,46 7,18 1522,3
Kama3 KMAZ RUR 47,01 0,51 0,69 33,40 1 138,6
PKK Dueprus RKKE RUR 5915,00 0,00 -3,03 -4,72 227,6
COAAEPC SVAV RUR 468,00 1,21 1,56 54,00 549,3
Kazauckuii B3 KHEL RUR 109,49 1,73 7,81 5,43 577,8
OAK UNAC RUR 0,25 -1,19 -1,76 34,86 1713,0
YA3 UUAZ RUR 79,55 0,06 0,32 0,40 728,1
HpkyT IRKT RUR 7,42 -0,96 2,12 26,17 296,3

OM3 OMZZ RUR 43,40 0,46 0,72 14,21 52,7
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HNs3meHneHnue, % 52-Hen 52-Henm
BuagyeHue 3a neHb Ba Hemearo 3a 1 mec. 3a 3 mec. 3Ba roma MuH. Maxkc.
MICEX TLC 2311,34 1,21 -0,22 -0,22 9,36 -1,57 1786,1 2666,7

OTHOCHTeABbHasi AHHAMHKA OTPacA€BOTO
HHAOekca Ha MMBB
20%

15%

10%

5% A

-5%
& S 9 S
o o> N & & & o
Ng \"’ & N Ng \"’ N

e MICEX == MICEX TLC

Axnuu xommnaHuii cBsizH, IT u Mmeaua

WHupekc KoMHOaHUM TeAeKOMMYyHHKaIMoHHoro cekropa MICEX TLC
BbIpOC Ha 1,21%.

Aydiie pbIHKa TOPrOBaAWCHh akKIMM ApMafbl, KOTOPbIE BBIPOCAM Ha
5,14%,
Bammadopmeasu  (+4,16%).

TaKXKe Xopo1o CMOTPEAUCH OOBIKHOBEHHBIE aKI1

B ayrcaiinepax IIpUBHAETHPOBAaHHBIE
aknuu Bammundgopmesasu (-3,46%) u akiyu PBK (-0,46%).
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MM BB

MTC MTSS RUB 235,97 0,83 2,44 28,61 16 698,8
Pocreaekom (ao) RTKM RUB 146,18 0,75 0,38 -4,06 14 734,2
PocreaexkomMm (arm) RTKMP RUB 96,51 3,26 10,05 1,27 802,6
A®PK Cucrema AFKS RUB 26,38 2,05 -1,87 12,66 8 717,3
MITC (amn) MGTSP RUB 565,00 1,80 -0,89 17,71 308,9
.Ba_UJI/IHCbOpMCBﬂG}L (a0) BISV RUB 12,54 4,16 -1,95 -0,55 407,6
BamludopMmCBa3s (arm) BISVP RUB 4,71 -3,46 -5,04 -3,86 5,8
TarTeAeKoM TTLK RUB 0,18 1,46 3,43 -9,78 129,2
Teaerpad CNLT RUB 29,19 -0,02 1,18 -3,24 166,1
PBK RBCM RUB 21,29 -1,18 -3,26 55,73 232,5
Apmana ARMD RUB 275,50 5,14 5,55 -12,14 135,9
ADR/GDR

MTC MBT US USD 18,45 0,60 0,54 25,68 19 062,7
PocTeaexom ROSYY US USD 29,89 2,43 -1,68 4,33 14 662,3
A®PK Cucrema SSA LI UsSD 20,30 3,10 -4,83 20,76 9 794,8
BbiMrieAkoM VIP US uUSD 11,00 -1,43 0,46 16,16 17 910,2
CHTPOHHKC SITR LI USD 0,89 0,56 0,56 49,17 170,9
CTC Media CTCM US USD 11,44 -1,63 -2,97 30,44 1 799,7
Yandex YNDX US USD 26,67 -0,74 6,89 35,38 8 636,8
Mail.ru MAIL LI USD 41,65 5,58 6,79 60,19 8 707,3

BBl MoOkeTe roanucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHMO Ha aznpec research@ufs-federation.com B cBoOoxHOM popme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /1bBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeeBuy Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02
JopmuaoHTtosa MNonnHa OnerosHa Ten. +7 (495) 781 02 02

HacTosmumii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH OIepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIpeIAOKEHHEM 00 MX ITOKYIIKe HAHM ITpojaske. Hacroammit 0630p comepKUT MH(MOPMAIIHIO, TIOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHC» paccMaTpHBaeT B KadyecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Kommnanus «HO ¢ Sc dunHaHC», €T0 PyKOBOACTBO U COTPYAHHKU HE MOTYT rapaHTHPOBATH a0COAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOW HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHEBIE ITOTEPH KAMEHTAa B CBSI3H C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIPe/CTaBACHHBIE B HaCTOAIIEM 0030pe, OCHOBaHBl EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAMTHKOB KOMIIAHMHM B OTHOIIEHHUH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpBIE OHH TOTOBSAT, MAM OT CYIIECTBa JaBaeMbIX UMH pekomeHpamuii. OOO «HMuBectuimonnas Kommauma «HO O Oc dunanc», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsifiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AHG0 O
Takux u3MeHeHHax. OOO «MuBectnnmonHas Kommanua O Od¢ Oc PuHAHC», €r0 PyKOBOJACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHsS KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzxKaleiicd B HacTosmeM OokKyMeHTe. OOO «MHBeCTHLIMOHHAS
Kommnanuss «HO O Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKyKe He HECYT OTBETCTBEHHOCTH 3a IPsIMble HAM KOCBEHHBIE ITOTE€PH U/HAU
yiep6, BOSHUKIIHMK B Pe3yABTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunnonHas Kommnanmsa «O B¢ Oc PuHaHc» He GepeT Ha cebsl 00S3aTEABCTB PETYASPHO OOHOBASITH MH(OPMAIHIO,
KOTOpas COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAW HCIIPABASITH BO3MOXKHbBIE HETOYHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HaCTOLAIIEM MOOKYMEHTE, HE€ BCEra ABAAIOTCA HHAWKATUBHBIMU A9 OIPEACACHHUA PE3YABTATOB GYIWLLH/IX CIIEAOK. Ha CTOHMMOCTB, LIEHY HAU
BEAHUYHHY [O0XO4a IIO0O LIEHHBIM 6yMaI‘8.NI HAU TIPOM3BOAHBIM MHCTPYMEHTaM, YIIOMSAHYTBIM B HACTOALIEM M[OOKYMEHTE, MOTYT OKa3bIBaTh
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAlOT. IHBECTHpOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQUMO IIPOBOAUTH COOCTBEHHBIH aHaAM3 DBIHKA M HCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[H.II/IfI JAOKYMEHT HE€ MOZXKET GLITL BOCIIPOU3BEAECH ITOAHOCTBIO MAH YAaCTHU4YHO, C HErO HEAB3s [€AAaTh KOIIHMH, BBIAECPXKKH H3 HEIr0O HE MOTYT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 AuBectuimonnas Kommauus «O O Oc
dunanc». OO0 «MuBecturmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeCeT OTBETCTBEHHOCTH 3a HECAHKI[MOHHPOBaHHbIE NEeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



