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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. PocT uHAOeKca [AenioBei
aKTUBHOCTM B npombiwneHHocTn CLUIA
HUBENIMPOBANCA HOBOM WMHPOPMaLMEN, CHUNKEHUEM
3aTpaT Ha CTPOUTENIbCTBO MPU TOM, YTO OXKMAANCA UX
OCT. JTOT aKT BbI3Ba/N CHUXKeHWe ¢blYEepCcoB Ha
MpPrKeBble MHOEKCbI, @ CaMW TOPIM TOXKe 3aKpbl/IUCb
B MWHYCE elle M NOTOMY, YTO MPOTOKO nocaeaHero
3aceganna OPC He coaepykan Hameka Ha QE3 (Dow
Jones =-0,49, S&P =-0,44, NASDAQ =-0,2%.
Poccua. Mbl BYepa pocan, UHAEKC
MMBEB Ha 1,85, PTC - Ha 2,36%. M3P nosbicnno npo-
rHO3 CpPefHEerofoBOro YPOBHA LeHbl Ha HedTb Ha
2012 rop, pno 115 ponn. 3a 6appenb, nporHo3 Ha 2013-
2014 rr. octaBneH Ha I'IHE)KHEM yposHe 97 n 101
[ONN. COOTBETCTBEHHO. [lpn pasmewieHnn MuHoduU-
HoM 10 mnpg,. py6. 6104KeTHbIX AEHEr Ha Aeno3nTbl B
KOMbaHKu cn{)oc COCTaBWA 2 MAPA,., B ayKLUMOHE Nnpu-
HAN ydacTme 1 6aHK, cTaBKa pasmelleHnsa 6,08%, Bos-
BpaT cpeacts 2 mas. Cero,cgﬂ MwuHoMH nposegeT
ayKUMOH no pasmelweHnto OP3-NMA4 B obbeme 20
mapa. pyb6.B uHTepsane poxoaHoctm ot 8,10 go
8,20%, noraweHune obauraymii B pespane 2027 r.
NHTepecHo. MHONAUMA B rofoBOM U3-
MepeHun coctasaseT 3,7%, ¢ Havyana TeKyLero roaa
1,3%, 3a npownbivi rog 6,1%. .
EsBpona. MHaeKc ueH npoussoauTenemn
B €BpPO30He 3a MecAl, yBennumnaca Ha 0,6% , oxunpa-
nocb 0,5%, HO MMEHHO 3TOT_HEe3HaYMTe/IbHbIA HI0aHC
cTan 0TpM|.'!£aTeanb|M d:.gamsepom NnAa  GuprkesbIx
mzﬁekcoss TSE 100 =-0,62, DAX =-1,05, CAC 40 = -
1,62%.

[pyrve HoOBOCTU TOXe He cnocobcTBoO-
Ba/n ontummnimy. TakK, MUHIKOHOMUKM WcnaHumn
NPOrHO3NpyeT POCT rOCAO0/ra B TEKYLLEM roay npu-
mepHo a0 78% ot BBI (B 2011 r. 66110 68% oT BBIM),
Hopmatms no EC - 60% ot BBIl. JoxogHoctb 10-
NEeTHUX roc06nmra|.3mm lpeumn Ha BTOPUYHOM pblHKe
Bbipocna o 20,03%, noptyranbckux ao 11,76%, uc-
naHCKMX A0 5,36%, ntanbaHcknx go 5,1%. E'u.l,e ogHa
NpPUYMHaA O1A YXYOWEHUA HACTPOEHUU — OXUAAHWUSA
BO3MOXHOTO CHUXEHWA CO CTOPOHbI Moody’s kpeauT-
HbIX PEUTUHIOB paaa EBBOI'IEI/ICKI/IX 6aHKoB (B YacTHO-
ct1, Morgan Stanley n UBS).

A3na 3aKpbliacb BO BTOPHUK ngevw\y—
LWeCTBEHHQ DOCTOM, SSE Ha 0,45, Kospl Ha 0,98, Hang
Seng Ha 1,3%, npu cHmkennn Nikkei Ha 0,6%. I'fpwm—
HOM CHUXEHWA KOTMPOBOK aKuuMin B ANOHWWM cTano
ykpenneHue neHbl. Ho B8 CLLIA Toyota ycnewHo npo-
[aeT rmbpuaHble aBToMobUAN, BbICOKMIN CNPOC Bbi3bl-
BaeTCs, B YaCTHOCTM, POCTOM LLeH Ha 6eH3uH. Mo uTo-
ram nepsoro KeapTana Toyota npopgana 6onee 57
TbiC. aBTOMObGUNEN.

Morgan Stanley ynyqwwun nporHos no
pocty BBI Kutasa ¢ 8,4 oo 9%, a HAEKC Ae/10BOM aK-
TUBHOCTU B CeKkTope ycayr Kutas, cornacHo nocnep-
HEWN CTaTUCTUKE, HEe TOJIbKO COXPaHW/ YPOBEHb Bbille
50 nNyHKTOB, HO U BbIpOC. TakaA CTaTUCTMKa bblna bbl
[OCTaTOYHO CU/BHOW, eCin Bbl B Helt Bbinn yuTeHsbl
CE30HHbIe W3MEHEHMA. AHANOMMYHLIA  WUHAMKATOP
HSBC GV%GT onyb/MKoBaH B YETBEPT M MOXKET npea-
CTaBUTb Dosiee AOCTOBEpPHble AaHHble. MpaBuUTebCT-
B0 Kutas 06bABMAO O MAaHMPyeMOM COKpalLeHUMU

MSCI Indeces, NyHKTbI
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BBO3HbIX NOLUJIMH HA PAL, SHEPreTUYECKMX, CbipbeBbIX
M noTpebuTenbCkMX TOBapOB, a Takke 06 ysennye-
HUM numnopTa u3 EC. PbIHKK Tangans v Kutas 3aKpbl-
Tbl A0 YeTBepra B €BA3M C [1pasgHMKOM YMNCTOrO CBe-
Ta.

. 3onoto. [lpuBHeceHMe HeraTMBHbIX
OBUXKEHUI B AMHAMWKY MUPOBbIX POHAOBbIX NIOLLA-
[AOK OJHOBPEMEHHO CHW3MNO U NPUBAEKATE/IbHOCTb
BNIOXKEHWUI B gparmeTannbl. Ecam AM Fixing odouum-
anbHO coctasun 1674,25 nonn., a K 14.15 BTOpHMKa
ueHa nogpocna go 1677,63 pgonn., 10 B cpe%y Ha
08.00 mck ¢bloyepchl Ha 30n0T0 =1644,6, cepebpo =
32,32, nnatuHy = 1641,5, nannaguin = 650 ponn./

YHUMA. .
Hedtb. YTpeHHMIN poCT LeH BTOPHUKa
6b11 BbI3BaH MHPOPMaLME O NPUOCTaHOBKe, Hauu-
Has co 2 anpens, 3KCNopTa YacTu UpaKcKoin HedTu 3a
pybex. HecmoTpa Ha TO, Y4TO peyb WA O HE3HaYU-
Te/lbHOM 0b6bemMe NMOCTaBOK, Hy)KeH bbla nosog Ans
pocTa 1 3T0T nosog, bbin ncnonb3osaH. Tenepb Aas-
IeHne Ha LeHbl OKasblBaeT OXUaaHue HOBOM CTaTu-
CTUKM MO cOCTOAHUIO 3anacos HedTn B CLUA, a no-
CKOJIbKY WMHBECTOPbI AYT WX NOBbllWeHWe, HedTb
EMepEHHO KOppEKTI/IpYETCfl, K 14.15 BTOg)HI/IKa LeHa
rent coctasuna 124,14, Light Sweet 10 '1§0M' 3a
6app. (ytpom cootsetcTBeHHO 124,47 wn 105,45), a
yTpom B cpeay 124,68 n 103,63é|,onn./6app.
. CratuctMka mn cobbitma. M3 Hanbonee
Ba)KHOMN CTAaTUCTUKWM, KOTOPAA MOKET MOBAMATb Ha
XO[, TOProB, KJEM B 30He eBPO: MHAEKCa MeHeKe-
poB Mo CHabKeHuto chepbl YCayr, TaKOM e UHAEKC
no Fepmanun (12.00), ob6beEM PO3HMYHBIX NPOAANXK B
30He eBpo (13.00), 0bbem Npom3aKa3os B [epmaHMm
14.00), EELLIEHI/IE ELI6 o 6a3oBoin yyeTHOM CTaBKe
15:45). CLWA BbIMayT OaHHble MO PbIHKY Tpyaa
15.00 n 16.15), nHAEKC AeN0BOM aKTUBHOCTU B cdhe-
pe ycnyr(18.0 )’ OMHAaMMKa KOMMEPYEeCKUX 3anacos
HedTM 1 HedTenpoaykToB (18.30). CeroaHn 3aBep-
LaeTca pecTpykTypusaumm gonra Fpeuun, v 3gechb,
CKopee Bcero, ctopnpusos He byaet. CoctonTca 3ace-
naHue EUB, Toxe, aymaem, 6e3 Copnpu3os, HO BaK-
Hbl KOMMEHTapuu perynatopa no MepcrneKkTMBam
CTaBOK B cpeaHecpoyHOM nepuoge. Hawmm 6aHkam
nge/écmm BoasgaT CEMI/'I;CI,HEBHOI'O PENO B cymme
195,5 mapa. pyb., HO LB nonosHWT SNKBMAHOCTbL.
BHewHWn POH celyac HeraTMeHbIA, $biovepcbl Ha
amepuKaHCKMe 6upKeBble WMHAOEKCbl TOPFylOTCA B
MUHyce, A3ua pasHoHanpaBAeHHO, LieHa HedpTn He
pacTeT. Poccuiickne naolafKM NOMbITalOTCA COXpa-
HWUTb POCT, HO B OTCYTCTBME BHYTPEHHMX ApaliBepoB
OHW BPAL N CMOTYT 3TO caenatb 6e3 cunbHoW noa-
OEePXKKN U3BHeE.

MSCI Indeces, NyHKTbI
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doHpoBble pbiHKU: AMepuka & Poccusa
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -

nocneagHue LLleCTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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Argentina Merval Index: exxe AHEBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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LleHbl Ha ra3 u 6eH3uH

3.2.

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

nras-

MpupoaHbl

Espona: exxeHepgenbHble

nras-

MpupoaHbl
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»

9

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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Dblovepc Ha Meab: MecAYHble
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru
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OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113
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TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)
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www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




