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PBIHOK CEI'OHA

Buepa poccuiickuil pbIHOK BCEM J0Ka3all, YTO €My HaJ0el0 ObIThb CladblM M B INPOTUBOBEC
BHeIIHEMY (oHy mnokazan poct: uHaekc MMBDB npubasun 1,85% wu 3akpbuica Ha ypoHe 1550,05
nyHkToB, naaekc PTC Boipoc Ha 2,35% u 3akpbuica Ha ypoBHe 1681,8 myHKTOB.

Iloxa mHpexkc MMBDB Haxoauicss BHYTpHM NOHM)KATEIbHOTO KaHaa, KOTOPBIM MOJKHO ObLIO
MPOBECTH MO TMHKaMm, Haxoasmmumcs Ha 1639,62; 1626,81 u 1574,27 mnyHKTax, OTKIAJbIBas BHU3
NapajuleJIbHYI0 JIMHUIO TOJUIEP)KKH, CIEHapui JajJbHEHIIEero CHIKEHUS MHE BHJEJICS Haubosee
akTyanpHbIM. OnHako Buepa uHaekc MMBDB npoOun HaBepX NaHHBIM KaHaI M Ja)K€ 3aKpbLICS BBILIE
61,8% ypoBHst koppekiuu (Bbimie 1540,90 myHKTOB) OT MOCIEAHEN BOJTHBI CHIKEHUS ¢ 1574,27 MyHKTOB.
Takoe 3akppITHE IyTaeT IUIaHbl MPOJAABLAM, U 3/1€Ch HEOOXOOUMO 3aJaThCs CIEAYIOIIMM BOIPOCOM:
MIPOJIOJKUT JIM MHAEKC pacTu uinu 61,8% ypoBeHb KOppEKIUHM OT BCero cHumxkeHus ¢ 1639,62 myHKTOB,
BbINaAa0Mui Ha oTMETKy 1581,29 nmyHKTOB, OCTaHOBUT €ro?

C ungexcom PTC curyamnus aHajorudsHasi, OT MOCJEIHEH BOJHBI CHUXEHUS C ypoBHs 1723,97
MYHKTOB, UHAEKC CMOT BOCCTaHOBHUThCS Ha 61,8%, »TOT ypoBeHb Bbimagaer Ha 1679,45 nyHkToB. JleHb
unnexkc PTC (B nanHOM ciiyyae Mbl TOBOPUM 00 OCHOBHOM TOPTOBOM CECCHUM) 3aKPBLI BBIIIE 3TOTO YPOBHS,
YTO TAK)KE J1a€T HaM OCHOBAHUE I0JIaraTh, YTO MHJEKC MOYKET MOAHATHCA U Bbille. OJIHAKO aHAJOTHYHBIN
MOHMXATENbHBIM KaHall, 00pa3oBaHHbIi Ha uHJekce PTC, ycTos, 11eHbl BUepa yIepiauch B €ro BEPXHIOO
rpanuity. [Ipo6oii 3Toro KaHajga HaBEepX, OTKPOET MEPCIEKTUBHI K pocTy B paiioH 61,8% koppekmuu ot
BCcero cHmxkeHus ¢ 1762,71 nyHkroB, ykasbiBatouieil Ha ypoBeHb 1703,39 mynkroB. VMIMeHHO B3sTuE

JIMHUM 11Ieu, Haxoasuleiicst Ha ypoBHe 1386,87 myHKTOB.
WuBecTopaM CTOUT 00paTuTh BHUMAHUE Ha:
1. Cocrourca myonukanus puHancosoro oryeta KTK mo MC®O 3a 201 1r.
2. B 15:45 MCK - pemenue ELIb o 6a30Boit yueTHoi#1 cTaBke. Tekyiee 3HaueHue nokasarens - 1%.
3. B 16:30 MCK cocrourcs npecc-koHdpepenuus ELLb.

Poccuickmne HAEKChbI
MHpekebl | 3HadveHne | MameHeHne JaTta
MMBB 1550,05 1,85% 03.04.2012 18:45
PTC 1681,8 2,35% 03.04.2012 18:45
AmMepukaHCK1e UHAEKCbI
DJ 13 199,55 -0,49% 04.04.2012 0:15
S&P 1413,38 -0,40% 04.04.2012 0:15
EBponenckue MHAEKCHI
CAC 40 3406,78 -1,62% 03.04.2012 20:03
DAX 6 982,28 -1,05% 03.04.2012 20:03
FTSE 5 838,34 -0,62% 03.04.2012 20:03
A3unatckue MHAEKCbI
HANG
SENG 20 790,98 1,31% 03.04.2012 11:00
KOSPI 2 022,76 -1,29% 04.04.2012 8:00
NIKKEI 9 868,81 -1,81% 04.04.2012 8:00
Shanghai
Composite 2 262,39 0,45% 03.04.2012 11:45

ATUX KIIOYEBBIX PYOEKel MO3BOJIUT OTMECTH
TaTbHEUITNI BapHaHT CHIKEHUS MHJIEKCOB B (popMaTe THEH 1 Helelb, a MOKa Mbl HAOJII01aeM BCETO JIUIIb KOPPEKIIUIO K MPEAbIIYIIEMY CHUKEHHUIO.

K Tomy xe mpojoikaeM mocMaTpuBaTh Ha aMEPUKAHCKUI PHIHOK aKIM, BUepa s BbIABHUHYJA MPEANOJIOXKEHNE, 4TO Ha Tpaduke unaekca S&PS500
nohopMupoBBIBaeTCs (UTypa pa3BOpOTa «TpOifHas BepIIMHA». Tak JIM 3TO W OyaeT JM OHA MpoOWTa BHM3, OyJET SICHO TOJILKO MO (haKTy MPeoOoICHHUS
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4. B 16:15 MCK B CIIIA - nanHble 0 KOJMYECTBE CO3JAHHBIX B YaCTHOM (HEroCyJapCTBEHHOM) CEKTOpe paboumx mecT 3a maprt. [Ipensinyiiee
3Ha4yeHue nokasareis - 216 Teic. MecT. OknugaeMoe 3HadYeHne nokasareis - 208 ThIC. MecT.
5. B 18:00 MCK B CIIIA - 3HaueHue WHAEKCA JEIOBON aKTMBHOCTU B cdepe ycuyr 3a Mapt. llpeapinyniee 3HaueHne mokasaTens - 57,3 myHKTa.
O>xunaeMoe 3HauYeHUE NoKas3aTens - 57 MyHKTOB.

PBIHOK HE®TH

3amackl CHIpOH He(TH MO JAaHHBIM aMEPHKAHCKOTO [u - WMLel R PETLY
HHCTUTYTA He(l)TI/I (API) BBIPOCJIIM Ha 7,848 MJIH. 6appeneﬁ, CabA Caaily 104025 104,050 103525 10%A00 T i Fi10.595]
3amacel OeH3uHa ynanu Ha 4,458 muH.0appeneii, B To BpeMs Kak
3arachkl IUCTUUIATOB CHU3WINCH Ha 1,391 MutH.Gappernei.

Ceromnsa B 18:30 MCK B CIIIA BbIiinyT JaHHBIE O
JMHAMUKE KOMMEPYECKHX 3amacoB HE(PTH M HE(PTEIPOIYKTOB
3a Hemenmwo, 3aBepmuBiIyocs 30 Mapta 1O JaHHBIM - OT
Munsnepro. Ha mnpenmectBoBaBiIeld Henene KOMMEPYECKHE
3arackl ChIpoil HeTH BRIPOCTH Ha 7,1 MITH. Oappeeid.
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TEXHUYECKUU AHAJIN3
WHIEKC MMBB Areswoii (2] B)X]
bonee moapoOHbii  ananmu3 wuHAekca MMBB .
CMOTpUTE B paszzene «PbIHOK CEroaHs».
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HNHIAEKC PTC
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I'A3ITPOM

® Fasnpou Hmumwy AnesHoid E”@@

Ilo wmrtoram BuepamHero AHs Oymaru «I'azmpomay
BeIpociH Ha 1,82% u 3akpbutichk Ha ypoBHE 185,20 pyOreid.

Ecnu Opath Bce cHmxenue Oymar c¢ yposHs 200,8
pyoueit no 176,33 pyOneii, To BYepa OHM OTCKOYMIU Ha
38,2%.

Ha ypoBue 186,14 pybOneli ceituac HaxomauTCs

THEBHOHM (pakTam Ha TOKYNKY, KOTOPBIM MOXET CTaTb
YpOBHEM IeH (UTYPHI «IBOHHOE THO», B Cilydae MpoOos
KOTOPOTO BEpPOSTHO MPOJOJDKEHHE OTCKOKAa B ATUX Oymara
Ha BBICOTY (DUTYPHI.
[Toxa naHHBI ypoBEeHb HE TPOOUT, ClIEHApUi, B KOTOPOM
aKIMM BO3BPALIAIOTCS B PalioH He3akpbIToro «rmna or 30
Mapra, oOcTaBJeHHOro ypoBHe 177,05-179,2 pyOGneid,
npeodIagaer.

OnHako eciu 3TOT YPOBEHb OyNeT MPOOUT, TO aKIUU
MOTYT TOIHAThCS 10 191-192 pyOneit m oTTecTUpoBaThH
YPOBEHB IIeH paHee MPOoOUTOH (HUTYPHI «IBOWMHAS BEPIIHHA
cHM3Y BBepX. Tarxke Ha oTMeTKy 191,45 pyOneil Beimagaer
61,8% xoppekiuss mo PUOOHAYYM OT BCETO CHIDKCHUS C
200,8 pyomneii.

Takum oOpazom, B aumamazone 187-192 pyOneid,
«["a3mpom» Jydie HE «IIOPTUTH», a BOCCTAHOBIICHHE - -
«KOPOTKUX» TIO3UIINI BO3MOKHO, B Ciydae eciu Oymaru He | — [AJPOM aofstochastc] — — TA3f1FOM ao RS
CMOTYT 3aKpenuThes Bble 61,8% ypoBHS KOppEKIHH. MR | “
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JYKOII

bymaru «Jlykoitna» Buepa BbIpocnu Ha 2,56% wu
3akppulich Ha ypoBHe 1821,5 pyOneit. Iloka wux
BOCCTAHOBJICHHE YKJIQIbIBACTCS B PAMKH HHUCXOJSIIETO
KaHaJlla ¥ KaKk BUJAHO M3 rpaduka, IeHbl BYepa BIUIOTHYIO
MOJIONIUTM K BEPXHEW TpaHHIle TOHMKATEIBHOTO TPEHA.

Ecnmu Hucxosmee ABMKEHUE CHIIBHO, TO UMEHHO OT
3TOTO YPOBHS HAYHYTCA HOBBIE TMPOJAXKH, KOTOPHIE
puBeAyT OyMaru B pallOH HMXKHEHW I'paHHUIIbl, OHA ceiuac
YKa3bIBa€T Ha BEPOSTHOCTh cmycka B paiion ~1700-1710
pyonei, rne Haxoautcs 61,8% xoppekuust o PuboHauIH
OT pocTa ¢ Havyaja JAekaOps M HWKHIS TIpaHuLa
BOCXOJISIIET0 KaHaja, Hadatoro B okTsiope 2011 roxa.

OnHako ecinM HUCXONAMIMKA KaHal OyneT mpoOuT
HaBepX, TO OTCKOKH BO3MOXHBI BIUIOTH /10 YpoBHA 1873,46
pyoseit — 3to 61,8% KOppeKIusi OT BCEro CHIKEHUS C
1943,6 pyoOneit. [lanee Bce OyneT 3aBHCETh OT B3ATHS WU
e 0TOOSI OT JAHHOTO YPOBHSL.
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I'MK HopHuxenn ——
Bymarn TMK «Hopuibckuii Hukellby Buepa Takoke bl o G Lot Aweswoi (= BIX]
MPOJIEMOHCTPUPOBATIH POCT U JIOCTUDNIA OTMeTkH 5500 m cptc [le-HlibAR 1 B
pyoueit (+2,04%). S50 o | m! Bo
HamoMHIO, 4TO 5 IUIaHMpOBAJIa HMCIOJIB30BAaTh HX Li=5383 | :
o o o Ci=5505 | ;
BEpOSTHBIN MoabeM B paionsl 5550 u 5640 pyOrei, Vi= 306 041 | .
KOTOpbIE ~ COOTBETCTBYIOT 38,2% 1 50%  ypoBHAM | ¢pp 5 N 50l
koppekiun nmo dubonauun ot cHmwxenus ¢ 6000 pyoiei, : | :
JUISl OTKPBITUS B HUX «KOPOTKUX» MO3ULIUH. ' : | :
Jlo 5550 pyOmell akumy HEMHOTO HE NOTAHYIUCh, | o | | | | o
M0Ka3aB MakCHMyM Ha ypoBHe 5528 pyOueii, Tak 4To Mmoka : ! : :
uzes OTKPBITUS «KOPOTKMX» IIO3MLMH He ynamack. Ha : : : 5 5
CeroJHs OCTABISICM 2 YaCThb 3ajBOK HA NMPOJAXy BOMM3HM | ... | : ! : : g
IIEpBOM yKa3aHHOW 30HBI Ha CIy4aldl IOBTOPHOIO BBLIETA | | | | ; , |
KOTHPOBOK HaBEpX. : : : i : : : -
| ; | : : LI , -
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CBEPBAHK

[To uroram BuepamHero aHs Oymaru «COepOaHKa»
BbIpociH Ha 3,02%, 3aKpbITHE AHS COCTOSIOCH Ha YpOBHE 98
pyOIIeid.

Takoe 3akpbITHE, KOHEYHO, COBCEM HE COOTBETCTBYET
MOEMY MpEeIblIylIeMy IJIaHbl, B KOTOPOM IIOCJI€ pPETecTa
YPOBHS 1II€H, s OXHJAJa TPOJOJDKCHUS HHUCXOJSIIETO
TIBVDKEHUS B 3TUX aKIUSX.

51 He OonbIIoi 3HaTOK BOJIH Bynbda, HO Buepa Takoe
MOBEJICHUE aKIU{ MEHsI 3aCTaBUJIO €Il Pa3 MEepecMOTPETh
CBOM B3risia Ha HuX. llepeunTaB ompeneneHue «OBIYBE»
BoHBI Bynbda, s mpummia K BBIBOLY, YTO Ha JIHEBHOM
rpaduKe aKiuii, Mbl BUAUM UMEHHO €€.

N ecmu s He ommbaroch, To Oymaru «CoOepOaHKa»
IIPOJIOJKAT CBOM POCT M Jajiee, MPUMEPHOM LIENBIO 110 IbeMa
Oymar  sBiSeTCS  MNPOJOJDKEHHAs  BIpPABO  JIMHUA,
coenuHsAOmas MHHUMYM (96,68 pybOnell) U MakcCuMyMm
(100,94 py6mneii). ITo Moeli KapTUHKE 3TO MPEATIONIATaeT POCT
B paiion 101-102 pybGne#t, mosToMy ¢ «opTamMmu» B ITOMH
Oymare st MIOBpEMEHIO.

OnmHako M «IOHTH» TOKyNaTh HE CTaHy, TaKk Kak
OTIBITA BBISIBIICHHSI TAaKUX BOJIH Byibda y MeHs HeT.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»

YepHbiweBckas, 60/62 E-mail: ignatenko@gidinvest.ru, Ten./fax (8452) 393-700

www.gidinvest. ru
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JUBUJIEHIHASA CTPAHUYKA

B uerBepr Bbmuen ordera «lasmpoma» mo PCBY 3a 2011 roa, uucras
MpuOBLIF KOMITAHUM BBIpociia B 2,4 pa3za - 10 879,6 miuipa. pyoneil.

PykoBoACTBO KOMIaHMM paHEe MOATBEPXKAAIO0 HaMEpPEHHE HaIllpaBUTh Ha
auBuAEH B! nopsiaka 200 miapa. pyOsaeit 1 HaYuCIUTh TMBUJIEHABI U3 pacueTa 25% oT
yucToi npubblu. TakuMm oOpa3oM, MOKHO CIIPOTHO3UMpPOBATh, 4YTO BBIIIATHI Ha
akuuto o uroram 2011 rona coctasar 9,29 py6neii npotus 3,85 pyo:s 3a 2010 rog.

http://www. 1 prime.ru/news/0/%7B90B62653-FD52-405B-BF57-1 AE4F00FA52A%7D.uif

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHusi peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 mas 2012 29 nioHsa 2012 9,29

25 anpens
lrasnpom He¢hmb 2012
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012

16 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHe¢hmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6ep6aHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
Tamuegpmb
(AO/AIN) 14 mas 2012 29 noHs 2012
TpaHcHegbmb-an 25 mas 2012 717
Ypankanui 22 mas 2012
CypaymHe¢hmeza3s
(AO/AIN) 11 mas 2012 0,93/2,15
®CK 14 mas 2012

* 1o mepe nosieneHus1 uHghopmayuu 0aHHble 6ydym eHocumbcsi 8 mabnuyy
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