IleHBbI HA XJIONOK MO/ JaBJeHHEM MeABeKbero
noxJyaga USDA

Forexpros - Llens! Ha XJIONOK MO JABICHUEM TPETH IeHb 0PI B TOHEACIbHUK, TaK KaK MATHUYHBIN
MEIBEKUN JOKJIAJ MUHUCTEPCTBA cebeckoro xo3siictBa CLLIA mo o0beMy HacaxIeHUH NpOA0DKAET
OKa3bIBaTh JaBJICHUE Ha IIEHY Ha XJIOMOK.

B CIIA na 6upxe |CE Futures ¢progepcs! Ha XJIOMOK € OCTaBKo# B Mae Topryrorcs Ha USD0.9316 3a
(byHT BO BpeMs eBpOTerickoi ToproBiu aHeM, yrnas Ha 0,39%.

Panee nena ynana xa nensix 0,55% u Toprosanace Ha ceccnonHoM Muaumyme USDO0.9308 3a ¢ynT.

MunncTepcTBO cenbekoro xo3sicTea CLLA cooOmuio B CBOEM J0KIIA/e, YTO aMEpPHKaHCKHE (hepMeph
nocaznst 13,155 miH. akpoB XJI0mKa B 3TOM Trony, 4to Ha 11% MeHbIne 1Mo cpaBHEHHUIO C MPOILIBIM
TOZI0M, HO BbIIe oxugannii 12,85 mitH. akpos.

B nauane ¢eBpans HanmoHambHBII COBET 10 XJIOIKY, MPOMBIIIICHHAS rpymma, coobmmia, uto B CLIA B
2012 o6wem noceBoB xyonka coctaButT 13,63 MitH. rextapos, uto Ha 7,4% menbiire, yem B 2011 roxy,
KoTJa 00beM HacaKAeHUH cocTaBui 14,72 MIH. akpoB.

Mengexuii okiaag USDA o moceBax cripoBOIIMPOBA COOOIICHIE MHBECTUIIMOHHOTO OaHKa Y OJUI-CTPUT
Goldman Sachs o Tom, uTO OH MOHMXAET CBOI 12-MeCsYHBII MPOTHO3 CPEeIHEH IIEHBI Ha XJIOMOK /10
USDO0.7500 3a ¢yrT, nourn Ha 20% HIKE TEKYIIUX LIEH.

"Bospmmme TuToaay XI0MKa MOKa3bIBAIOT, YTO IIEHBI Ha XJIOTIOK OYAET CHIKATHCS JAbIIe 10 OCCHH ', -
coobmn parnee Goldman B mokmaze.

Tewm He MeHee, criaz ObLT OTPAHUYCH, TaK KaK IPYrue aHATMTHKH PhIHKA COMHEBAIOTCS B (PAKTHIECKOM
KOJIMYECTBE HACAKICHUH, TaKk Kak UCCIe0BaHNe ObIIO ciefano 1 MapTa u, CKopee BCero, MOJICKUT
MIEPECMOTPY BECHOM.

Jpyrve yq4acTHUKH phIHKA MOJaratoT, YTO HaCAKICHUS XJIONKa YK€ Ha CIaje, a MPOM3BOAUTEIH XJIOMKa
W3MEHUJIM PEeLICHUs U IOCAAUIIM Ha MPEAIoiaraeéMble aKpbl KYKypy3y U COI0, YTOOBI BOCIIOJIB30BaThCSA
0oJiee BEICOKMMH LIEHAMU Ha ChIPbE.

B Texace, kpynHeimuii xaonkoBoacTsa rocynapcersa B CILA, depmepsr mocammmu 6813000 akpos, mo
cpaBHenuto ¢ 7,570 muH B mpouuioM rony, MuaHCTEpCTBO cenbekoro xo3siictBa CLIA ckazan. ['py3us,
BTOPOI TI0 BEJIMYHUHE TIPOU3BOIUTEINB, TOCATAT 0KoJo 1,4 MitH. akpoB, 1o cpaBHeHHIO ¢ 1,6 M. B 2011
rofy.

AreHTCcTBa JOOABIII, YTO XJIOTIOK aKPOB MPOTHOZUPYETCS HIDKE JIJIS KAXKIOTO XJIOTTKOBOTIECKIX
rocynapcrsa B CIIA, 3a uckimouenuem mrata Muccypu, KOTopas 0CTaeTcsi HSU3MEHHOM C MPOIUIOTO
rozaa, u B FOxuoi#t Kaponune, rae miomanp, Kak 0XugaeTcs, yBenuaurces Ha 12%.

I'omosoit nocaammu tromanu USDA nokian BeimymmeH 30 HIOHS, KOTOPBIN TOATOTOBHII TOYBY IS
npezacrosmero 2012-13 MapKeTHHTOBOM TONY, KOTOPHIi HaunHaeTcs B aBrycre 2012 rona u
3akanunBaercs B urone 2013 roga.

CHIA siBrsieTcst KpyIMTHEHIIMM B MUPE SKCIIOPTEPOM XJIOTIKA ¥ TPETHUM TI0 BEITMYUHE MTPOU3BOIUTENIEM
BOJIOKHA, ycTymas Toybko Kurato n Unaun.

Ha 6upxe | CE Futures ¢rrouepchl Ha Kode ¢ mocTaBkoii B Mae Beipocin B 1ieHe Ha 0,75% u ToproBamich
na USD1.8370 3a ¢yHT, B TO BpeMs Kak (pOYEpCHl HA caxap C MOCTaBKOW B Mae cHU3MWmCh Ha 0,65% u
toproBasuck Ha USD0.2454 3a ¢yHT.




DpbroYepchl HA coeBble 000bI BHIPOCJIM MOCTIE
nyoaukanum oryeToB USDA

Forexpros - dprouepcsl Ha coeBble 000BI JEMOHCTPUPYIOT CHIIBHBIN POCT € IPEABIAYIICH CECCUH B
MOHEEIbHUK, IOAHUMASACH A0 HOBOTO HIECTUMECSIYHOTO MAKCUMYMa, TaK KaK LEHbI IPOAOILKAIOT
MOJIy4aTh HOAACPIKKY MOCIE MyOJIMKALUU JOJTr0KIaHHBIX OTYETOB MUHKCTEPCTBA CEIbCKOTO X035CTBa
CIIIA nHa mpomnuioi Heaee.

Ha Yukarckoii ToBapHO# OMpxe (hpro9epchl Ha COeBbIe O0OBI ¢ TOCTaBKOW B Mae TOPTYIOTCS Ha
USD14.1612 3a Oymiens B X0/1€ yTPEHHUX €BPONEHCKUX TOProB, noaasBuIrch Ha 0,91%.

Panee niena nmoxHsiack Ha 1enbix 1,05% u toproBanack Ha USD14.1662 3a Oy1iens, MakCUMAJILHOTO
ypoBHs ¢ 12 ceHTs0ps.

B nsaTauy MunncrepctBo cenmbekoro xo3siictBa CILIA BeITycTHIIO 1Ba 0KUTAEMBIX OTYETA - OAUH O
TOM, CKOJIbKO 3€pHa HaXOJHTCSA B 3amacax Ha 1 mapra, a qpyroii o TOM, CKOJIbKO akpoB (hepMephl OyIyT
Ca)XaTh 3TOM BECHOM OCHOBHBIX CEJbCKOXO3IMCTBEHHBIX KYIbTYP, TAKUX KAK KYKYpYy3a, COS U MIICHHULIA.

®prouepchl Ha COEBBIE MOMHSIMCH Ha 3,5% B NMATHHUILY, TTOKa3aB KPYMHEUIIHA OHOTHEBHBIH MTPUPOCT 3a
IISTh MECSIEB, MOCIIE TOT0, Kak MuHUCTEpCTBO cebekoro xo3siicta CLIA cooOmuio, 4To 0KHaaeT,
9T0 aMmepukaHckue Gpepmepsl nocesT 73,90 MiH. akpoB cou B 3ToM roxy Ha 1,4% B 2011 roxy, cambrit
HU3KHUH 32 NOCIEeIHUE MATH JIET.

AHaIMTUKH 0XWaand, 9To Tutoriaau nocaaku cou CIIA cocrassat uyrs 6osiee 75,0 MiTH. akpoB.
YMeHbIIeHNe IUIOMIAACH I COM TPOU3O0IIUIO M3-3a PAHHEH MOCATKH KYKYPy3bl epMepamu.
ATEeHTCTBO COOOILINIIO, YTO MOKA3aTENN IUIOUIaAN YKa3bIBalOT HA TIOTEHIUAIBHBIN YPO)Kail COCBBIX B
pa3mepe 3,2 mup1. Oymieneid B TEKyIIeM MapKETHHTOBOM TOJTY.

MunuctepcTtBo cenbckoro xo3siictBa CIIA takke 3asaBuiio, 4To 3amacel cou Ha 1 mapra cocraBuin
1,372 mnpn. 6ymeneit, moguasBurch Ha 9,9% mo cpaBHenuto ¢ 1,249 mnp . rogom panee. Cpeaasis
OLIEHKa aHAJTUTUKOB coctaBmia 1,371 mupa. Oymeneid.

[ToTpebienne MacIMYHBIX KYJIBTYp B TEUCHHE TPEX MECAIEB 10 MapTa cocTaBmio 998 muH. Oymieneid,
9T0 Ha 3% MEHBIIE [0 CPABHEHUIO C TOJIOM paHee, OTMETIIO MUHUCTEPCTBO CEBCKOTO XO3SHCTBA
CIIA.

[pencraButens hrUHAHCOBBIX yciyr arpodusHecy Rabobank coo6urin B nokiane panee, uto "¢ yuérom
JUTUTEIBHOTO NIEPHUOAa U PUCKOB HAPYILIEHUI MOTOJHBIX YCIOBUH, a TAK)KE HU3KHE 00BEMBI 3a11acoB,
0030p cou ocTaércs ObIbUM" .

KpeauTop nobGaBui, 4to "puCK NOBBIICHUS LEHBI SIBISIETCA 3HAYUTEIBHBIM, U €CJIM ypOKai
MOTEHLIHAJIBHO HAXOAUTCS TIOJ] YrPO301 U3-3a IIOTO/bI, Mbl OKHIaEM MOIBEM LIEHBI 1O HOBBIX
MaKCHUMyMOB".

Lens! Ha coro moackourman Ha 16% B mepBrie Tpu Mecsa 2012 roga Ha GoHE 00ECTIOKOCHHOCTH T10
MOBOY YpO’kKasi B OCHOBHBIX PETHOHAX-TIPOU3BOIUTEISIX con B FOkHON AMepuke n HalexX Ha
YCTOWYHMBO BBICOKHII CIPOC CO CTOPOHBI OCHOBHOTO noTpeduTenst Kuras B Ommkaiiinee Bpemsi.

Ha Ywukarckoii ToBapHO# OHp:ke MIIIEHHIIA C TIOCTaBKOW B Mae yraia B riere Ha 0,3% u toprosanach Ha
USDG6.5838 3a Oymirens, a Kykypy3a ¢ MOCTaBKOW B Mae mojickovwnia B 1ieHe Ha 1,15% u ToproBayiack Ha
USD6.5188 3a Oymiens.




EBponenickue (pOHI0BbIC PHIHKH BBIPOCJIU BO
riaBe ¢ puHaAHCOBBIM ceKTOpoM; DAX BBepx Ha

0,11%

Forexpros - EBpomneiickue (hoHIOBBIE PHIHKH BEIPOCIH BO BTOPHHUK, TaK KaK HACTPOCHUS YIaCTHUKOB
PBIHKA YITY4IIHINCH TOCTE TOTO, KaK B TIOHENEIFHUK ONTUMHACTHYHBIC TaHHBIE 10 pon3BoacTBYy B CLIA
YKpENWIM HaeKIbl Ha JabHEHIIIee BOCCTAHOBICHUE SKOHOMHKH, XOTS JIOJTOBBIE MPOOJIEMBI B €BPO30HE
MIPOIOJDKAIOT OKAa3bIBaTh HEraTUBHOE BIMSHUE.

Bo Bpems yrpennnx eBporneiickux roproB EURO STOXX 50 Bripoc va 0,05%, CAC ®panmu 40
npubasun 0,05%, a repmanckuii DAX 30 ysemmuucs Ha 0,11%.

AKIUY TIOAHSJIMCH B IOHENETBHUK TIOCIIE TOTO, KaK JaHHBIE MOKA3aJi, YTO MPOU3BOICTBEHHAS
akTuBHOCTH B CLLIA BbIpociia B MapTe Oosiee OBICTPBIME TEMITAMH, YeM OKUIaJI0Ch, YBEIMUNBAsCh 32-i
MECSIII TIPS,

Ho 00ecriokoeHHOCTH 10 TIOBOTY ITOTEHIIMATBHOW PEIIECCHH B €BPO30HE COXPAHSIETCS MOCIIE TOTO, KaK
MePEeCMOTPEHHBIE TAaHHBIE TTOKA3aJTH, YTO TIPOU3BOJICTBO B PETHOHE OCTATIOCH HA TPEXMECTIHOM
MUHHMYME B MapTe, B TO BpeMs KaK ypOBEHb 0e3pa00THIIBI BRIPOC 10 PEKOPIHO BeIcOKOro ypoBH: 10,8%
B (eBpae.

duHAHCOBBIC aKIIMHU MMOKA3aJIM POCT, TAaK KaK aKIMU PpaHIy3cKux kpeauropoB Societe Generale u BNP
Paribas nogusmice na 1,87% u 0,95%, B To Bpems kak B ['epmanuu akuuu Deutsche Bank moackouwnm
Ha 1,30%.

BNP Paribas 3asiBun panee, 4To OH YBEIMYHII CBO# MPOTHO3 MUPOBOT'O SKOHOMUYECKOT0 pocTa 10 3,5% ¢
3,1%, B 10 Bpems kak Deutsche Bank AG noausiu ero mo 3,5% ¢ 3,2%, cocaBimch Ha
pecTpyKTypu3anuro aoira ['perun u yBenmdeHne KpeauToBanns EBpomnieiickoro neHTpaipHOro OaHKa.
Axnnu Bollore Taxske Beipocin Ha 2,39% nocie Toro, kak Groupama ckasaii, 4to npojana ceou 3,1%
aKIui paHIy3CKOi KOMIIAaHUU, KOHTPOJIUp yemMoii Muimmapaepom Vincent Bollore, u ve Brageer
HETIOCPEICTBEHHO HUKAKUMH aKIIUSIMH B HEH.

ABTOMOOMJIBHBIC TIPOU3BOAUTEH MTOKa3amu craa. Hemerkue kommnannun BMW u Volkswvagen ynanu B
nene Ha 0,59% u 0,20%, a Peugeot ®pannuu norepsum 0,64%.

@panmysckas accounarus apronpousBonuteneit CCFA 3asBuia B MUHYBIIUE BEIXOIHBIC, YTO
aBTOMOOMJIBHBIIN PBIHOK B CTpaHe, KpynHelmmii B EBponie mocie ['epmanuy, coxpatuiicst Ha 24% 1o
197033 aBromobuieii B MapTe 1o cpaBHeHUIo ¢ 20%-bIM criazioM B (eBpaie.

B Jlonnone FTSE 100 Beipoc Ha 0,10%, moanepkuBaeMblii 3HAUNTEIBHBIM POCTOM B DHEPTETHYECKOM
cekrope. Cairn Energy Obutr OJJHUM U3 JILICPOB POCTA HA CECCHHU, aKIIUK BhIpOCH Ha 5,32%, B TO Bpems
kak akiuy Essar Energy momusinck Ha 1,30%, a BP npu6agswn 0,37%.

Cairn Energy panee 00bsiBIIa 0 npuodpereHny HammuHbiMuU 1 akuusmu Agora Oil & Gas, yacTHoi
HOPBEKCKOHM KOMIIAHUHU ¢ aKTUBaMK B BemkoOpuTaHuu 1 B HOpBEXKCKOH yacTi CeBEPHOTO MOPSI.

B T0 e Bpemst roprHomo0siBatorre kommanuu Rio Tinto u BHP Billiton causwunucs Ha 0,14% u 0,55%, a
aKkIuu npousBoauteei meau Xstratau Kazakhmys ysenuunnucs va 0,55% u 0,54%.

Axiinu (MHAHCOBOTO ceKTopa ObLIHM HeoqHOo3HauHbIMU: akiuu Royal Bank of Scotland causmmics Ha
0,54%, a Barclays noxckounu Ha 1,01%, Lloyds Banking mogusutiuce va 0,83% u HSBC Holdings
npudasun 0,21%.

B CHIA ¢oHm0oBBIE PHIHKH MOKA3bIBAIOT CMELIAHHYIO TUHAMUKY B IIPEIBEPUH OTKPBITUS: (PBIOYEPCHI HA
unaekc Dow Jones Industrial Average nokaszamm nagenune Ha 0,05%, dprouepcsr S& P 500 ymanu Ha
0,06%, B To Bpems kak (prouepcsl Nasdag 100 nokassiatot mpupoct Ha 0,01%.

[Mo3auee CIIA noaroToBuT oQuiHaIbHbIC JaHHBIE 110 00bEMY MPOU3BOICTBEHHBIX 3aKa30B, B TO BpeMs
kak denepanbhas PesepBHas cuctemMa BBITYCTUT MIPOTOKOJIBI CBOCTO MOCIICAHEr0 3aCeaHusl 110
MOJIUTHKE.




Honnap CHIA ToprosaJicsi B Y3KOM AHAIAa30HE
NPOTUB KOP3UHbI BAJIOT

Forexpros - Josimap CLLA Toproajics B y3koM Auaria3oHe IPOTHB KOP3UHBI BAJIIOT BO BTOPHUK I10CJIE
TOT0, KaK B IOHEJEJILHUK MOSIBUINCH JaHHBIE 110 TPOU3BOACTBeHHOM nestenbHocT CIIIA, KoTophie
YKpPENHJIN alleTuT K PUCKY, HO HACTPOCHHSI YYACTHUKOB PhIHKA MPOIOJIKAIOT HAXOIUTHCS O
JaBlicHHEM Ha (DOHE OMMAaceHHH 10 TIOBOY IEPCIIEKTHB YKOHOMHKH €BPO30HHI.

Bo Bpemst yTpeHHHUX €BPOIECHCKHX TOPTOB J0JIIap ObLI HECKOJIBKO HUXKE M0 OTHOIICHHUIO K €BPO,
EUR/USD no6aswia 0,15% no 1,3339.

EBpo ocTaercs o JaBJIeHUEM TIOCIIE BBIXO/1a JAHHBIX B TIOHEACTBHUK, KOTOPBIE TTOKA3aJIH, YTO
MIPOM3BOJICTBEHHAS aKTUBHOCTD B €BPO30HE OCTATACh HAa TPEXMECIYHOM MUHHUMYME B MapTe, B TO BpeMS
KaK ypOBeHb 0e3paboTHIIBI BEIPOC /10 peKOpaHO Bhicokoro ypoBHs 10,8% B departe.

Jlosnap ToproBaiicst BOJIM3H YEThIPEX C MOJIOBUHOI MECSIMHOr0 MUHUMYyMa ipoTuB ¢ynTta, GBP/USD
BbIpocia Ha 0,05% no 1,6030.

ODyHT HalIeN MOAAEPKKY IMOCIE TOTO, KaK paHee OTYET MoKa3aj, YTO OPUTAHCKUI CEKTOp CTPOMTENILCTBA
B MapTe MoKa3aJl pOCT CaMbIMH OBICTPBIMU TeMIaMH 3a 21 MecsIeB; JaHHbBIEC OSIBIINCH HA CIIEAYIOIHN
JICHb TIOCJIE BBIITYCKA ONTUMUCTUYHBIX JaHHBIX BennkoOpuTaHuu 1o npou3BOACTBY, KOTOPbIE 00T YN
OTIaCEHUSI HHBECTOPOB IO TIOBOY PELIECCUN.

Jloynap ObLT HUYXKE IO OTHOLICHUIO K HeHe | HiBeinapckomy ¢ppanky, USD/IPY ynana na 0,04% mo
82,04 u USD/CHF cuusunace Ha 0,15% no 0,9023.

B SImonnu odurmanbHeIe JaHHBIE TOKA3aIIH, YTO ICHEXHAs: 0a3a CHU3WIACH B TOJJOBOM HCUYHCICHUH Ha
0,2% B mapre mocine yBenmdeHus Ha 11,3% B npepiaymiemM Mecaile, 4To HOa4epKUBACT ONACEHUS 10
MOBOJTY PUCKA ACQIIAINY.

Homnnap CHIA Beipoc npotuB moutapoB Kanaspel, ABctpanmuu u Hosoii 3emanaun: USD/CAD mnoaHsiach
na 0,02% o 0,9906, AUD/USD ymnana #a 0,35% m0 1,0382 u NZD/USD ymana na 0,12% o 0,8223.

PesepBHblit 6aHK ABCTpajny COXpaHII MPOLEHTHYIO CTaBKy Ha ypoBHE 4,25% mocie 3acenanus 1mo
MOJIMTUKE paHee, HO yKa3all, YTO MOXET MOHU3UTh MPOLIEHTHBIE CTABKU YK€ B CJIEAYIOLIEM MECSIe Ha
¢oHe omaceHuii, 4To Ha JAHHBIA MOMEHT YKOHOMHKA PACTET MEJICHHEE, YEM B CPEITHEM.

Panee Bo BTopHUK 0(uIHaTbHBIC JaHHBIE TOKA3aJIH, YTO aBCTPATHHICKNE PO3HIHYHBIE TIPOAaKH BBIPOCIIH
Ha 0,2% B ¢eBpase, B COOTBETCTBUH € OKUIAHUSIMH, TIocie yBenmaeHnus Ha 0,3% B mpeapiaymem
MecsIe.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIIapa IPOTHB KOP3WHBI M3 IIECTH JIP yTUX
OCHOBHBIX BamtoT, ynaji Ha 0,08% mo 78,93.

[Mozanee CIIA noaroToBUT OQUIIHATBHEIC TAHHKIC IO 00bEMY ITPOU3BOJICTBEHHBIX 3aKa30B, B TO BPEMsI
kak DenepanbHas PesepBHas cucreMa BBITYCTUT IPOTOKOJIBI CBOETO MOCIEIHETO 3aCeAaHus 110

IIOJIMTHUKE.
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