[Tapa eBpo/nomnap BeIpociia Ha JAaHHBIX 110 €BPO30HE
Ananmutuk Ansnapu Muxanin Kpsuios

CeroaHsi HHBECTOPHI JKJAIH IBYX BKHBIX MMOKa3aTeIe eBpONEHCKOW IKOHOMUKH: OpUTaHCKUN
CTPOUTEIIBHBI HMHACKC U EBPONEHCKUM ILICHOBOM IIOKa3arenb. MHAEKC MEHEIKEpOoB 110
CHAOXEHUIO B CTPOUTENIHCTBE B MAapTe MPOJOIKHII PACTH W OKa3alcs Ha 6,7 MyHKTa BHIIIE
MOPOTOBOTO  YpPOBHS, CBUJETENBCTBYIOUIETO O pocre. BoccraHoBieHue OpHUTAHCKOIO
CTPOMpPBIHKA - 3axBaThIBAIOIIMK TMpouecc, HavaBmuiicss oceHbto 2009 roma. Chauvana
BBIIIPABUJICS TOJBIHAEKC XWIUIIHOTO PBIHKA, 3aT€M TOPTOBIM M, HAKOHEN, T'Pa)XJaHCKOIo

CTPOUTCIILCTBA.

M3HagabHO MHpOCIIEKUBAIACH B3aUMOCBA3b MHIMKaTOopa M TeMnoB pocra BBII, koropsie k
cepenune 2010 roga yckopumnuck 10 1,1% x/k. Ho ceituac "TBEpabie" qaHHBIE CBUIETEILCTBYIOT
o crage skoHoMuKH Ha 0,3% x/x B 4-m kBapTasie 2011 roma, koraa WHAEKC ocTaBajcs Bhime S0
NyHKTOB. 3a yrepro cBsi3u ¢ BBII uHBecTophl nepectaiiv BOCIPUHUMATh MHIIEKC BCEPBhE3, KaK
MOBOJ| IBUTaTh (PYHT B KAKOM-TO HampaBieHuU. OrpaHUYeHHBIA pOCT OBLT, HO U TOJBKO. 1 Bcé
ke, JaHHbIe 00HAIEKUBAIOT, TOTOMY YTO TOcle 4-T0 KBapTaia HHACKC CTall pacTH, ¥ 3TOT POCT

HE MPEeKpaTUICS U B MapTe.

NHaeKc meHeKepoB Nno cHabXXeHuto B
cTpouTenbcTee, BennkobpuraHms

Dekabpb 2006 Dekabpb 2009

Mecstunsbiii poct M yckopuiics Ha 2 necateie mpotieHTHOro myHkra a0 0,6%. ['omoBoit poct

cocraBui 3,6%. Tem He MeHee, B 1iesioM 1o EC pe3ynbpraThl emé Boiue. Llensl npounsBoauTeneit



BbIpocau Ha 0,8% mo cpaBHeHUIO ¢ ssHBapéM U Ha 4,3% 110 cpaBHeHHIO ¢ QeBpaném 2010 roma.
Haubonpmmii poct nen 3adukcupoBan B Jlateum (+10,2%), B Kunpe (+8,6%) u B Jlutse
(+8,3%). Poct 1eH 0OBsACHSETCS B OCHOBHOM JHEPIreTHUECKUM CEKTOPOM, LIEHBI B KOTOPOM
B3serenn Ha 9,3% B eBpo3oHe U Ha 9,7% B EC. PocT 11eH Ha moOTpeOHUTENbCKUE TOBAPHI
KpPaTKOCPOYHOI'O TOJIb30BaHUSI OCTAETCs B Ipezenax pasymMHoro — 2,9% B eBpo3oHe u 3,3% B
EC. KanuransHbie TOBaphl MOI0pOKaIK BooOIe Toabko Ha 1,4% B eBpo3oHe u Ha 1,5% B EC u
npomexyrounbie — Ha 1,1% u 1,4% coorBercTBeHHO. Ha (hoHE MO3UTHMBHBIX MAHHBIX TIO
uH}IAIMH, TTapa eBpo/aosap, Kak Mbl M XKW, TTIOBBICHIJIACH HA MOJOBUHY "00JbIION 1TU(pHI"

k 1,336.

ULIN eBpo30HDbI, % r/r

HMcmoyHuk: Eepocmam.
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