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UHpeKcbl Axuun MMBB
MICEX 1521.90 +0.30%  lasnpom 181.89
RTS 1643.20 +0.33%  JIYKoin 1775.00
Dow Jones 13 264.49 +0.40% PocHedTb 210.65
NASDAQ 3119.70 +0.91%  HopHwukenb 5390.00
S&P 500 1419.04 +0.75%  CbepbaHk 95.13
DAX 7 056.65 +1.58%  ABTOBA3 24.18
FTSE 5874.89 +1.85%  Axkuum NYSE
NIKKEI 225 10 046.95 -0.62% Citigroup 36.87
Hang Seng 20615.69 +0.46% GE 20.02
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SENSEX 17 586.81 +0.62% BP 45.34
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CLUA. 3anacbl HedpTn No gaHHbIM APl 3a Hegento

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 124.99 -0.35% PocTtenekom-an +5.46%
3onoTo 1679.70 +0.01% AnTekn 36 M 6 +3.44%
MnatuHa 1667.00 +0.73% Cesepcranb +2.90%
Meap 8 645.81 +0.02% MPCK Mpusonxkba +2.57%
AntoMUHUI 2131 +0.05% KpacHbliii OkTAGpL +2.52%
Hukenb 18 250 +0.14% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK KysbaccaHepro -3.25%
USD/RUB 29.30 -0.05% dapmcuHTes -3.02%
EUR/RUB 38.96 -0.41% MPCK Bonru -3.02%
USD/EUR 1.3314 -0.22% BaHKk Mocksbl -2.94%
usD/JPY 82.08 -0.86% Avopn -2.71%

BHewHui ¢poH

NO3UTUBHbBINA

B MapTe nomornuM BYepa aMepPUKaAHCKUM
A3sunaTtckue

YpauHble paHHble no PMI
MHAEKCaM, KoTopble OB6HOBWUAM MHOTONETHUE MAKCUMYMb.
WMHAMKATOPbl CErogHA NPenmyLLeCTBEHHO PacTyT, LeHbl Ha HedTb HEMHOrO

CHUXAKTCA NOC/1e BYepallHero B3neTa.

FnaBHble cobbiTUA

B POCCUMU:

m PoccuaA HapawmeaeTt f406bl4y HeDTU U CHUMKAET 3KCMOPT
m "Montoc 3on0T0" 1 "JICP" ony6anMKoBanM OTYETHOCTb

B MUPE:

m byHaecbaHK 0TKasanca NpuHUMaTh 6oHAbI NPo6aeMHBbIX CTPaH?
m CtaTucTmKa m3 CLUA nopagoBana BYepa MHBECTOPOB

m bespabotuua B EBpone npogonKaeT pactu

MnaH TOopros Ha ceroaHA
Ha BeuyepHelt ceccum POCCUMIMCKUIA PBIHOK aKLMiA NPOAO/KMA NpUpacTaTb, U
CerofiHA, Ha Hal B3rnAf, OTeyeCTBEHHble MHAEKCbl BeCb AeHb NpoBeayT B
«3e/1eHoN 30He». [0N10AHbIe A0 MOKYNOK MHBECTOPbI NOAYYAT LWAHC A8 UX
COBEpLIEHMs, K KOHLY BTOPHMKA PbIHOK MOXeT nogohTtM K 1535-1540
NyHKTam no nHaekcy MMBB.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
=N
3.4% 3.7% =
-5.8% -3.4% =
1.5% -1.0% +
2.14 MnH. 3.602 maH. 6app. 4}
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KapTuHa gHA

Poccuiickuii $oHAO0BbIN PbIHOK B MOHEAENbHUK 6POCano U3 CTOPOHbLI B CTOPOHY, HO MO UTOraM AHA OH CYMeN 3aKPenuTbCA B «3e/1eHON 30He» U co34aTb 3a4en
ANA NPOAO/IKEHNA HavaBLUerocA BOCCTaHOBMeHMA. Hauann Hepento oTedecTBeHHblE MHBECTOPbI € MO3UTUBHBIMU IMOLMAMMN — NATHUYHBIN NOABEM elle CBEX B
namaATK, U BYEPA C YTPa MOKYMNKM Ha 06beAMHEHHOW BupKe NpoAoaKuancb. OfHaKo, HeraTUBHble CyXu M3 EBPONbI NOATONKHYAM TaMOLWIHWE MHAMKATOPbI K
CHUXXEHMIO, @ POCCUIACKME UTPOKM, [0 CMX NMOP He yCTalolme naHWKoBaTb, NOCNeA0BaNN NPUMepy CBOMX 3anagHblx Koaner. Ho onTMMM3M [0BONLHO CKOPO
BEPHY/ICA Ha PbIHOK — yAayHble gaHHble no nHaekcy PMI B8 CLUA BmecTe ¢ onposepeHuamu cnyxos n3 Ctaporo CseTa BbICTYyNWAM B KayecTBe HOBOro NoBoAa
[ONA NOKYMNOK, He YTUXaBLUMX BMNAOTb A0 3aBeplueHna Topro.. MoaobHbIN KoHel, AHA, cKopee Bcero, f06aBUT 0TeYeCcTBEHHbIM MHBECTOPaM YBEPEHHOCTH, HO ANA
pEe3KOoro CKayka BBepX Cenvac Hy>KeH KaKoW-TO MOLLHbIN CTUMYA, KOTOPbI NOKa Ha BUPsKyY He npuLen.

Mo nToram BYepallHe ocHOBHOM ceccumn uHAekc MMBB Bbipoc Ha 0,3% o 1521,9 nyHkToBs, uHAeKc PTC npubasun 0,33%, cocTaBuB Ha 3akpbiTwe 1643,2
NyHKTOB. CyLLECTBEHHO /yylle pPbIHKA TOProBascs Becb NoHeaebHUK «BTB» (+1,97%), aKTUBHO BOCCTaHaBAMBAIOLLMIICA NOCAE NepexuToro nageHus. Bmecre ¢
HUMK NOZOPOXKanM BYepa akumm «lasnpoma» (+0,33%), «CypryTHedTerasa» (+0,35%), «Poctenekoma» (+0,67%), «MTC» (+2,17%), «Cesepctanu» (+2,9%) u
«Ypankanua» (+1,03%). Mpogomkun natv BHuU3 «Hopuabckuii Hukenb» (-0,19%), KOTOPOMY MO-MpeKHEeMy He A0CTaeT yBePEeHHOCTW, TaKKe CHU3MAUCL B
noHegenbHUK Gymarn «/IYKOMNa» (-0,36%), «MHTep PAO» (-0,43%), «Pacnaackoii» (-0,98%) u «Pycruapo» (-0,21%).

Ha BeyepHeW ceccum pocCUMCKMI PbIHOK aKLMA NPOAOIXKUA NPUPACTaTb, U CErOAHA, Ha Hall B3rA4, OTeYeCTBEHHble MHAEKCbl BeCb AeHb MPOBeAYT B «3e/1eHOM
30He». [0/104Hble A0 MOKYMNOK MHBECTOPbI MOAYYAT LWAHC A/A UX COBEPLUEHUA, K KOHLYY BTOPHMKA PbIHOK MOXET noAoiTu K 1535-1540 nyHKTam no MHAEKCcy
MMBB.

OCHOBHble HOBOCTU U CO6bITUA

m o coobueHnio MuHucTepcTBa 3HepreTukn Poccun, obbem A06blMM HedTU M rasoBOro KOHAEHcaTa B CTpaHe 3a MepBble TPU MecAua TeKyliero roga
yBennuunca Ha 2,5% no cpaBHEHWUIO C aHANOMUYHbIM NEepPUoaOM FOAMYHOW AABHOCTM, cocTaBnB 128,458 MAH. TOHH. 22,5% OT 3TOW BENUUYMHBI NPUXOAMUTCA Ha
nonto «PocHedTU» (POcT A06bIUM 3a rog Ha 3,25%), 16,4% - Ha «/TYKOW/T» (-1,73%), 14,15% - Ha «THK-BP» (+2,8%), 11,8% - Ha «CypryTHedTeras» (+2,05%). B To
e Bpems, o6bem akcnoprta HedTH M3 Poccun B OTHETHOM Nepuoge ymeHbwmnaca Ha 1,7% 8o 57,9 MaH. TOHH (45,1% oT fo6blum), n3 KoTopbix 24,9% coctasnstot
nocrtasku «PocHedT», a 90,4% NOCTaBOK «4epPHOro 30/10Ta» OCyLLeCTBAAETCA Yepe3 cuctemy «TpaHcHedTH».

O6bem [06b14M NPUPOAHOTO rasa B CTpaHe B AHBape-mapTe Bblpoc Ha 1,5% oTHocuTenbHo | kBapTana 2011 roga, AocturHys 185,511 mapa. kybomeTtpos. 76% w3
3TOI BeIMUMHbI A06bIBaeT «[a3npomy», BbIpaboTKa KOTOPOro, HECMOTPA Ha 06w miA pocT B Poccuu, cHM3mnack 3a rog Ha 0,35%.

m Beaywinin oteyecTBeHHbI nponssogutens 3onota OAO «Montoc 3010T0» coobLmMn B NOHeAebHUK O noayyeHun B 2011 roay unctoit npubsian no MCPO B
pasmepe 558 M/IH. A0/, YTO Ha 57% npeBblluaeT NPOLIOrOAHUI NoKasaTenb. KomnaHuA cBA3bIBAET CTONb PE3KUIA CKa4YOK NpUBLIIN C yBenYeHnem obbemos
npogax (Ha 37%) 1 pOCTOM LieH Ha AparoueHHbI MeTan.

Beuepom «Montoc 3010T0» coobuimna o Tom, 4To COBET AMPEKTOPOB KOMMNAHWUM PEKOMEHA0BAN ANBUAEHAbI 33 NpoLllealnii rog B pasmepe 0,041 aonn. Ha oaHy
aKUMM maTepuHCKoi KomnaHum Polyus Gold International npotus 0,03 ponn. Ha 6ymary 3a 2010 roa. O6wasn cymma BbinaaT coctasut 115 maH. gonn.

m OtyeTHOCTb Mo MC®O 3a 2011 rog onybankoBana BYEpa OAHA U3 KPYMHEWLLIMX CTPOUTE/IbHBIX KoMnaHuit Poccum OAO «JICP». Yuctas npubbiib aesenonepa
coctaBuna B npoweglwem rogy 2,432 mappa. pybnei, uto Ha 39,6% npesblllaeT nokasaTens, 3apuKkcmposaHHbii B 2010 roay. Beipyyka KomnaHum ysennumnacb
3a rof Ha 3,9%, pocturHys 51,9 mnpa. pybnei. MNpeaceaatens npasneHusa «JICP» A.BaxmucTpoB, KOMMeHTUPYSA GUHAHCOBbIE Pe3y/bTaTbl, MOAYEPKHY/, YTO
nTOroBble LMPbI COOTBETCTBYIOT NJaHaM KomnaHuu, u B 2012 rogy oHa naaHMpyeT NPOAOIKUTL NOA06HYI0 AMHAMUKY NPUBbLINK U BbIpyYKU. OTMETUM, YTO B
AHBape «JICP» yxe onybavkoBana npou3BOACTBEHHble MoKasaTenn 3a 2011 roa, KoTopble NO3BOAWAW AOBOJIBHO YETKO CMPOrHO3MpOBaTb M 3HaYeHuA
$UHAHCOBbLIX MHAMKATOPOB.
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KapTuHa gHA

OnNTMMK3M, TOCNOACTBOBABLUMIA Ha Bedywmx GOHAOBLIX NAOLWAAKAX NAAHETbl B KOHLE NPOWON Heaenu, He ywen ¢ 6UpK U B NOHeAeNbHUK, UHBECTOPSI
APOAO/IKNAN NOKYNKKU, a KNtoYeBble MHAOEKCbl CHOBaA 3aBeplunin Toprn B «3eNeHol 30He». Bmecte ¢ Tem, B TedeHMe OHA BCe Ha PblHKe 6b110 He cToNb YK U
6e306s1auHo. lNosBuBLWIMECA Cnyxu 06 OTKase byHaecbaHKa MpMHMMaTL B KadecTBe 3anora no Kpeautam obavraumu peumu, MopTyranum u UpnaHamu
cnposounpoBann AOBOJ/IbHO pe3Koe CHMXKeHWe, KOTopoe WuCnpasuiu, Bnpoyvyem, yaavyHaA CTAaTUCTUKaA U3 CLWA. AMGpMKaHCKaﬂ 3KOHOMMKa npoaoKaet
pa3BMBaTLCA YBEPEHHBIMM TEMNAMM, KOMMEHCUPYA 3ameaeHne Temnos pocTa B EBpone n Kutae u cnocobctya nogbemy Ha GOHA0BOM pbIHKeE.

Esponeiickne mHaekcol FTSE (+1,85%), DAX (+1,58%) u CAC (+1,14%), B cepeavHe AHA MPOYHO 3aKPENuBLUMECA B MMHYCE, K Beyepy BEpHYAWUCb B MAIOC,
yCTpemMMBLLMC BBEPX. AMepUKaHCKme nHaukatopbl Dow Jones (+0,4%), S&P (+0,75%) n NASDAQ (+0,91%) Takxe HayanM npupacTaTb nocie A4aHHbIX 06 MHAeKce
PMI 1 no utoram AHA OHW CMOINM OBHOBUTL MHOFONIETHUE MAKCUMYMbl, NONHOCTbIO OTbIFPaB CBOIO KOPPEKLMIO HeAebHOM AaBHOCTU. Bosrnasuan nogbvem
pblHKa BYepa meTannyprv, akuum BHP Billiton (+1,99%), Rio Tinto (+2,99%), U.S. Steel (+3,03%), Vale (+2,63%), Freeport-McMoRan (+2,81%) u Alcoa (+1,5%)
NPOAOIKMUAN OTbIFPLIBATb MOHECEHHbIE B KOHLLE MapTa noTtepu. Takke oTMeTUM pe3kuit B3net bymar General Motors (+4,33%).

Bpasunbckuit BOVESPA (+1,09%) HaKOHeU-TO Cymesn npepBaTb CEPUI0 U3 HECKONbKWUX AHEN HenpepbiBHOMO CHUMKEHMUA, 3aBepliMB MOHEAeNbHWK B MJtoce.
MpenmyLLecTBEHHO PacTyT CEroHA U a3naTckue MHAEKCHI, nLWb ANoHcKkui NIKKEI HemHoro cHuaeTca ¢ yTpa.

OCHOBHble HOBOCTU U cO6bITUA

m B noHezenbHUK AHEM Ha pbIHKe MOABUAUCL CyXu O Tom, yTo LIb FepmaHum nepectan npuHumath obauraumm nepedepuiiHbix cTpaH EBpO30oHbI, KoTOopble
nonyyatoT GpuHaHcoByo nomolub ot EC 1 MB®, nepeaaet Reuters. Kak coobuwanoch, B YU4CNo 3Tux cTpaH nonanv Mpeuns, MpnaHama u Moptyranua. byHaecbaHK
6bICTPO OTpearnpoBan Ha MHOTOYUCTEHHbIE CYXWU, OTMETUB, YTO OH MPOAONKAET NPUHMMATbL CYBEpPEHHbIe A0/ AaHHbIX rOCYAApCTB, COracHO TpeboBaHUAM
ELLE. B To e Bpems, ewe B mapTe Begomctso M.[parun paspewmno LleHTpobaHkam 17 cTpaH EBpO30OHbI 3anpeluaTtb MCnoib3oBaHWe BaHKOBCKUX obaurauui,
rapaHTUPOBaHHbIX rOCYAAPCTBAMM, MNONYYAIOWMMMN NMOMOLLL, B KayecTBe 3a/0ra AJ/1A NOAYYEHUA HEOrpaHUYeHHbIX KPeaWuTOoB MO HU3KMM cTaBKam. Moatomy,
BO3MOXHO, 3T C/IlyXWM MMeIOT nof, cobol BNONHEe KOHKPeTHOe OCHOBaHMWe, MycTb FOBOPWUTb O MOJIHOM 3anpeTe Ha npuem obauraumit Mpeuun, UpnaHamm u
MopTyranuu He npuxoauTca.

m NHaekc PMI, oTpaskatowmii npomM3BOACTBEHHYIO akKTMBHOCTL B CLUA 1 paccumTbiBaemblii MHCTUTYTOM MeHeayKepoB no nocraskam (ISM), Bbipoc B mapTe 3Toro
roga g0 53,4 NyHKTOB C NATUMECAYHOTO MUHUMYMa B 52,4 NyHKTa mecAuem paHee. AHAIMTUKM NPOrHO3MPOBAAN POCT MHAMKATOPA A0 53 NyHKTOB. 3HayeHue
MHJEKCa Bbllle OTMETKM B 50 MyHKTOB O3Ha4aeT pOCT NPOM3BOACTBEHHON akTMBHOCTM B CLUA, 4TO No3nTMBHBIM 0Bpasom cBuaeTenbCTByeT 06 amepuKaHCKoM
9KOHOMMKe.

Buepa JP Morgan onybankoBan 3HauyeHUe MUPOBOTO MHAEKca PMI, KoTopbili B mapTe cHM3uAca ¢ 51,2 nyHKToB A0 51,1 NyHKTOB, TO YeTBEPTLIM MecAL, NoAPAL,
yaeprkuBaeTcs Bbiwe pyberka B 50 NnyHKTOB. BaHK OTMeYaeT, UTo yBepeHHbI pocT SKoHOMUMKM CLLIA KomneHcupyeT 3ameasieHne B EBposoHe 1 Kutae.
MuHuctepctso Toprosan CLUA coobLimno o Tom, 4To 06bem pacxoAoB Ha CTPOUTENLCTBO B CTpaHe B deBpasie ynan Ha 1,1% B MeCcAYHOM BbIpaXKeHUU, YTO CTano
MaKCMManbHbIM CHUKEHWeM MoKasaTena € uona npownoro roga. Oxupanca poct obbemos Ha 0,6%. Mpu 3ToM AHBapcKas AMHaMMKa Bblna cylecTBeHHO
YXyALLleHa — COKpaLleHWe pacxofoB Toraa coctasuio He 0,1%, Kak coobuwanock paHee, a 0,8%. NocnegHue natb mecaues 2011 roga nokasaTenb HEM3MEHHO
poc, AOCTUTHYB B AeKabpe MaKCMMasibHOro 3a ABa roga 3HadeHua B8 825 mapa. Aon., Ho K deBpanio oH cHuauaca go 809 mapa. gonn. Otmetum, yto B CLUA B
Hayane rofa 3a4acTyto NPOUCXOAUT YMEHbLUEHWE PAaCcXOA0B Ha CTPOUTENLCTBO, TaK YTO U3NIULLIHE APamMaTM3MPOBaTb CUTYaLMIO He CTOUT.

m Mo coobueHnto Eurostat, yposeHb 6e3paboTuubl B EBpo3oHe B peBpasie 3TOro roga BbIpoc A0 MakcManbHbIx 3a 14 net 10,8% npotus 10,7% mecauem paHee.
AHA/ZIMTUKN MPOTHO3MPOBANN MUMEHHO TaKOe YBENWYEHUE MOKasaTens. «/luaepamu» B pervoHe no uucay 6e3paboTHbix octatoTca Mcnanua (23,6% npu
acTpoHomuueckux 50,5% ntogeit B Bospacte fo 25 ner), Moptyranua (15%) v Wpnanaua (14,7%). Haubonee HW3KMI NokasaTeNb NO OBbIKHOBEHMIO
3aduKcmpoBaH B ABCTpuK (4,2%) cnefom 3a Hell ayT Huaepnargpl (4,9%) v Jliokcembypr (5,2%). B 27 ctpaHax EC B deBpane 3admKkcmpoBaH pocT 6e3paboTuubl
¢10,1% po 10,2%.

CuTyauma B eBPOMEeCcKoi SKOHOMMKE OCTaeTcs KpailHe TAXKENOW, U BYepallHUe AaHHble No 6e3paboTuue ABAAIOTCA JUWIHUM NOATBEPXKAEHUEM STOMY (aKTy.
MacwTrabHble nporpammbl 6loAXKeTHON 3KoHOMUKM B CTapom CBeTe BMecTe C HeraTUBHbIM 3¢GdEKTOM OT A0ArOBbIX NPO6AEM CMPOBOLMPOBAAN PELECCUIO B
Espone, kotopas B 2012 roay HabupaeT obopoTbl. EBponeiickue BnacTv noka UrHOPUPYIOT MHOTOYMC/eHHble Npobaembl, NpeAnoYnTas cocpeaoTounTbCA Ha
OKOHYaTe/IbHOM YCTPaHeHU [ONTOBOrO KPU3NCA, U MEPCNEKTUBbI 30HbI EBPO, OTKPOBEHHO rOBOPSA, HE MOTYT PafoBaTh.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 3 anpens 2012 .

40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
W.0. HayanbHMKa oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
v_lobov@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




