anpensa 2012
eXejHeBHbIN 0630p

HOBOCTHU

rPynnA sice
I'pynna JICP yBennumna npubbinb Ha 40%
>>> cTp. 3

PACNAACKAA
Pacnaackas B 2011 r. cHM3una yncTyio Npubbinb No
MC®O Ha 44% - po $136 mnH. >>> cTp. 3

HMTN
Yucras npubbine HMTI no PCBY B 2011 r. cokpatu-
nacb B 6 pas - go 1,3 mnpg. py6. >>> crp. 3

TrK-2

YucTbiit y6biTok TITK-2 B 2011 r. no PCBY BbIpoc Ha
39% - po 2,5 mnpa. py6. >>> cp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.35 0.07%
Py6./EUR 39.17 -0.01%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 122.7 1.75%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 2081.5 -0.81%
Meppb, $/TOHHa 8480.0 0. %
Hukenb, $/ToHHa 17780.0 2.01%
3onoTo, $/yHums 1677.5 0.9 %
MnaTtuHa, $/yHuus 1641 0.06%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1540
1535 BuepallHKne TOpri Ha POCCUMCKOM PbIHKE
1530 aKUMIA 3aBEpLUMIINCG POCTOM BEAYLUMX MHAEK-
1525 coB. MHpekc MMBB npu6aBun no utoram AHs
1520 nopsiaka 0,7%, 3aKpbIBLUMCL HA YpOBHe 1527
1515 nyHkToB. MHaekc PTC Bbipoc Ha 0,4% B Te-
1510 YeHue OHEBHOW CECCUM, BEUYEPHSIS NpUHeCna
0,

1505 euwe 0,7%...>>> cTp. 2
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MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1655.15 1.06%
MICEX 1526.97 0.63%
Dow Jones 13264.49 0.4 %
Nasdaq 3119.70 0.91%
FTSE 100 5874.89 1.85%
DAX 7056.65 1.58%
S&P500 1419.04 0.75%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 29.069 0.61%
BTB 0.068 2.84%
TMKHopHwuk 5373.6 0.06%
Fasnpom 181.077 1.15%
Nykoiin 1766.744 0.00%
HJIMK 61.337 0.58%
C6epbaHk 95.234 1.19%
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3HaueHue N3meHeHne

NHpekc PTC 1 655 1.06%
06bem Topros PTC 254  MnH. gonn.
O6bem Topros MMBB 1356 MnH. gonn.
JINQEPbI NOBbILLEHUA/
NOHWXEHUA B8 MMBbB
Mopuon ‘ 40.%
Mypmanckas TaL ‘ 35.71%
Tautan ‘ 22.54%
Asanrapa AKB 17.89%
OpensHeproc6uIT 11.31%
Cenecrpa -8.93%
tlumm:Eau sHepr.c6uiT. komn.  -14.23%
AT3K | -15.33%
JIOMO | -15.91%
ApxaHeproc6eiT, np. | _>0 o/

-20% -10% % 10% 20% 30% 40%
JIVAEPLI NOBbILLEHUA/
MOHWMXEHUA B PTC

CesepcTanb ‘
Yep 2.83%
HOBATIK ‘ 2.2%
BTB ‘ 2.09%

CypryTHedTeras, np. 0.9%
CypryTHedTeras 0.7%
rMK Hopnnhcxfﬁ
HUKenb
HK m{xoﬁn
®CK E3C

-1% -1% % 1% 1% 2% 2% 3% 3%

-0.2%

-0.36%

-0.7%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. MHpekc MMBB npubasun no ntoram aHa nopsiaka 0,7%, 3aKpblBLUMCH Ha YPOBHE
1527 nyHkToB. WHaekc PTC Bbipoc Ha 0,4% B TeUYeHWe AHEBHON CECCUM, BEUEPHSIS
npurecna euwe 0,7%.

Topru B EBpone 3aBepLumnmcbe poCcTOM Ha MO3WUTUBHbIX CTaTAaHHbIX 13 EBponbl n CLLA.
Mpuyem B NepByto NOOBUHY ceccun coobLueHns o ToM, 4YTo byHaecbaHk npekpaTui
npuHumMaTh obnurauvmn Mpnanauu, Moptyranum n Mpeuunn Kak obecneyveHne B onepaumsx
KpeauTOBaHWs!, ABUrany pbIHOK BHU3. OfHAKO, HEOXXUAAHHO CUMbHBIV POCT MHAeKkca ISM
Manufacturing n opuuManbHOro MHAEKCa MeHeXKePOB 3aKynokK, nybamMKyeMoro craTtuc-
Tuyeckmm 61opo KHP, KoMneHcrpoBanu HeraTue U3 eBPO30HbI.

®oHpoBsble nHaekcbl Yonn Ctput npubasunm 0,4-0,9%. [JopoxaloT BO BTOPHUK U a3uaT-
CKME UHAEKCbI.

HedTb Brent TopryeTcs B paiioHe $124,3, koppekTupyscb Ha 0,3%. ®btouepc Ha S&P
500 n3meHsIeTca He3HauYUTENbHO.

Poccuiickuin pbIHOK akLmii OTKPOETCS Ha MOMIOXUTENbHOW TEPPUTOPUM.

CobbITnS Ha cerofHs:

o bBawkunpaHepro: 3akpblTve peectpa nepes BOCA

¢ 11:00 BenmkobputaHus: Halifax MHAEKC CTOMMOCTU Xuibsi B MapTe

* 13:00 EBpo30Ha: MHAEKC LieH Npou3BoanTenen B depane

e 17:45 CLUA: vHAeKC AenoBol akTUBHOCTY B Hblo-l7lop|<e B MapTe

e 18:00 CLUA: 3aka3bl Ha TOBapbl ANMTENLHOMO NOMb30BaHNA B (heBpane

e 22:00 CLUA: nybnukaums npoTtokona 3acegaHns FOMC ot 13 mapTta.m

Uctounuk: UK dHeprokanurtan
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FPVINA NCP FPYMNNA JICP YBEJINHMUJIA NMPUBbIJIb HA 40%

Yucrasa npubbine Mpynnel JICP no MCOO B 2011 r. yeenunumnace Ha 40% no CpaBHEHUIO C
rokasaresieM MpoLunoro roga v cocrasuna 2,432 mnpa py6. Beipyyka coctasuna 51 910
MAH py6., 4TO Ha 4% Bbliwe ypoBHs 2010 r. Mokasatens EBITDA cocrasun 10,135 mnpg
pyb.

YMCTbIN OONT KOMMaHMM MO COCTOSIHMIO Ha koHel 2011 r. coctasun 33,73 mnpa. py6.,
YBEIMUMBLLNCH 3@ oA Ha 11%.

Mo AaHHbIM MeHemXMeHTa rpynnbl, YACTas NpoAaBaeMas NoWafb AEBENONepCKCKUX
NPOEKTOB, BXOAALMX B nopTdens HeaswmxumocTn JICP, coctaBuna 8,4 MH. KB. M., @ €ro
PbIHOYHasi CTOMMOCTb yBenuunnace Ha 20% - o 124 mnpa. py6.m

PACMAACKASA B 2011 I CHUSWUJIA YAUCTYIO MPUBLIJTIb MO
PAC"AD‘CKAH MC®O HA 44% - 0O $136 MJIH.

Pacnaackas B 2011 r. cH13MN0 YnCTyto NpubbInb No MCHO Ha 44% - po $136 mnH. EBITDA
yMeHbLUnnach Ha 4% - Ao $324 MiH., Bbipyyka Bo3pocna Ha 3% - fo $726 mnH. Mo cocTosi-
HUWIO Ha 31 aekabps 2011 r. YMCTBIN JOAT KOMMAHWM COCTaBMI $45 MIH. Micxoas U3 AaHHbIX
3a I nonyroaue, uncrtas npmbbinb KoMnaHum Bo II nonyroaum coctaBuna $40 MH. (Huxe
nporxHo3a - $70 mnH.), EBITDA - $144 mnH. (nporHos - $153).m

HMTN YUCTASA NPUBbIJIb HMTMN NO PCBY B 2011 I. COKPATWUJIACb B
6 PA3 - 10 1,3 MJIPAl. PYb.

Yucrasi npubbinb HoBOpoccuiickoro Mopckoro Toproeoro nopta rno PCBY B 2011 r. cokpa-
Tunace B 6 pas - go 1,3 mnpa. py6. Beipyyka coctaBuna B 2011 r. 9,86 mnpa. py6. (-1%
no oTHoweHuto B 2010 r.). POCT NPOLEHTHbIX MiAaTeXeN U KypCOBbIX pa3HuLL cocTasun 7,7
MnpA. pyb.

CHWXEHMe YnCToi NpubbINK BbITIO 0XXMAAEMO M BO MHOMOM O6YCNIOBNIEHO YGbITKaMM OT
KYPCOBbIX pa3HuL, a TaK >xe HeobX0ANMOCTbIO 06C/TYXKMBaTb COMMAHYIO AONTOBYIO Harpys-
Ky rpynnbl.m

TrK-2 YMUCTbIW YBEbITOK TrK-2 B 2011 I. MO PCBY BbIPOC HA 39%
- 40 2,5 MJ1P[. PYb.

Yuctbiii yobiTok TTK-2 B 2011 r. no PCBY € y4eTOM HanoroBbiX U MHbIX 06s13aTeNbHbIX
nnatexen BbIpoC Ha 39% u coctaBun 2,5 mnpa. py6. Mo wvtoram 2011 r. Bbipyuka TIK-2
cocraeuna 26,5 mnpa. pyb6., 4To Ha 4% Hwxe no cpasHeHuto ¢ 2010 r. Banosas TIK-2 B
2011 r. Bbipocna ¢ 651,1 go 905,2 MH. py6., NpeBbICMB Ha 28% aHanorMyHbIN NokasaTesb
2010 r.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

NMporHo3sHoe Mpeabiayuiee

[laTta Moka3saTtenb 30Ha 3HauyeHue 3Ha4yeHue
3-Apr 13:00 BBIN EC -0.30%
3-Apr 18:00 [pov3BOACTBEHHbIE 3aKa3bl CLLUA -1.00%
3-Apr 22:00 3acepaHne KOMUTETA NO AEHEXHO-KPEAUTHOWN NONINTHKE CLUA
3-Apr CaMMUT MUHUCTPOB (pMHaHCOB rpynnbl G7
4-Apr 11:53 MIHAeKc AenoBol akTMBHOCTM B cdepe ycnyr 3a MapT EC 51.8
4-Apr 14:00 MpoMmbiLLIEHHbIE 3aKa3bl 3a heBpasb epmaHuns -2.7
4-Apr 15:45 Kntoyesas ctaska ELIB Ha anpenb EC 1.00%
4-Apr 16:15 KonnuectBo HOBbIX pabounx mect ADP CLUA 216K
4-Apr 16:30 Mpecc-koHdepeHums rnasbl ELIB Mapro [paru EC
4-Apr 18:00 MNHaekc AenoBoW akTMBHOCTU B HEMPOU3BOACTBEHHOM CEKTOpe CLUA 57.3

MNHaekc AenoBo akTMBHOCTU B HEMPOU3BOACTBEHHOM CEKTOpe
5-Apr 6:30 HSBC KuTtai 53.9
5-Apr 14:00 MpoMbILLIEHHOE NPOU3BOACTBO 3a (heBpasb epmaHuns -1.00% 1.60%
5-Apr 15:00 KntoueBas ctaBka baHka AHIIMKM Ha anpenb Bennkobputanus 0.50%
5-Apr 16:30 Hosble obpalieHns 3a nocobusmu no 6espaboTuue CLLUA
5-Apr 17:45 naekc notpebutensckoro foeepus Bloomberg CLLUA
5-Apr OnepauunoHHble pe3ynbTaThl 3a 1 kB. 2012r. "Ypankanuin" PO
6-Apr 16:30 YpoBeHb 6e3paboTuubl 3a MapT CLUA 8.3
6-Apr OTyeTHOCTb "C6bepbaHka" no PCB 3a mapT PO
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



