O/N/INA

HMHEECTHWWMOHHAR PHPMA

00630p mo mupoBbIM pbiHkaMm (02.04.12)

B natHuuy doHgoBble mHaekcbl CLUA B cpegHem HeMHOro noBbiCMIMCb. MHOEKC aoBepus noTpebuTenen B
MapTe noBbicuncsa 4o 76.2 n. npotme oxmnaaswmnxcs 75.0 n. HekoTopoe oxuBneHne Habnoganock B CbipbEBOM
cektope. Tak, akuun Pioneer Natural Resources (PXD) nogopoxanu Ha 6.1%, Cabot Qil&Gas (COG) — Ha 3.0%,
Helmerich&Payne (HP) — Ha 3.0%, Baker Hughes (BHI) — Ha 2.8%. [JaHHble TeXHU4YECKOro aHanu3a noka He
NO3BOJISAIOT FOBOPUTL O 3aBepLUeHUUN nepuoaa KoHconupaumm no nHaekcy S&P 500.

AsnaTtckme oHOOBbIE MHAEKCHI 3aKpbINUCb B cpegHeM B nntoce. AnoHckun TOPIX npubasun 0.2%, Kopenckui
Kospi — 0.8%, mnHawnickmin Sensex — 0.4%. B Kutae cerogHsi BbIXOAHOW, TOprin He npoBoadatcs. [daHHble no
OenoBbiM oXuaaHuam B AnOHUWM okadanucb cnabee nporHo3oB — MHAEKC TaHkaH B mapTe octanca 6es
nsMeHeHun (oxuganocb nosbiwenne). NHgekc PMI, paccuntbiBaembli kutarnickon degepaument NOrMCTUKN U
3aKynok, B MapTe nosbicunca Ao 53.1 n., 4To nogpasymeBaeT yBenuyeHue AEerioBOM aKTMBHOCTU, 4TO (B
COBOKYNHOCTU C ynydweHvem gosepus notpebutenent B CLUA) okasbiBaeT NOAAEPKKY a3MaTCKOMY PbIHKY B
uernoMm. OpgHako aHanorMyHbl MHOEKC, paccuyuTbiBaembin HSBC, Bce ewe Haxogutcsi Huwxke oTmeTkum 50
NyHKTOB, OTAENSIIOLLEN POCT AEMNOBOW aKTUBHOCTU OT COKpaLLEHUsI.

Mo eBponenckum poHOOBBIM MHAEKCAM HabniogaeTcs pasHoHanpasneHHoe AswxkeHue. [1peMMyLecTBEHHO B
MUHYCE TOprytoTcs OaHKM M CTpaxoBble KOMMNaHWM, B MNIIOCE — «3alUMTHbIE» CEKTOPbl (34paBOOXPaHEHUS U
BbICOKMX TexHomnornn). [laHHele no 6e3paboTuue B eBpPO30HE, XOTH M MOryT AaTb HEKOTOpPble OCHOBaHMA ANiS
H6ecnokoncTea (10.8% - MakcMMyM CO BpEMEHM nepexoa Ha eAuHYHo BanioTy), He BbI3Banu Ha pbliHKE 3aMeTHOW
peakumn, MOCKOMbKY COBMNagaldT C  KOHCEHCYC-MPOrHo3oMm. [aHHble no OenoBOW  aKTUBHOCTM B
NPON3BOACTBEHHOM CeKTOpe Takke ocTtaiTca cnabbiMm — mHgekc PMI no eBpo3oHe noHusunca ¢ 49 n. B
deBpane o 47.7 .n B mapTe.

Ha mupoBoM BantoTHOM pblHKE Mapa eBpogonniap octaetcsi B gnanasoHe 1.33-1.34. CurHanoB K CUIbHbIM
OBWKEHNAM Noka He HabnogaeTcs, HO BO3MOXHOCTb MOBbLILLEHWSI OCTAaETCS B CUne.

Anmon Cmapues, ee0yuiuii aHaIumuK

Kanennapp Okaliux COOBITHIA:
02.04.12 03.04.12
18:00 CLWA. ISM Manufacturing. 08:00 CLUA. Mpoaaxun aBToMOOUNEN.
13:00 EBpo3oHa. PPI.
18:00 CLUA. 3akasbl Ha ToBapbl ANUTENBHOMO NONb30BaHUS.
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