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eXejHeBHbIN 0630p

HOBOCTHU

HOBAT3K
Mpubbine HOBATSKa no PCBY Bbipocna B 1,8 pa3a,
amBuaenabl coctaBsT 33% oT npubbinn >>> cTp. 3

AKPOH
AkpoH B 2011 r. yBenuuun 4nctyio npubbinb No
PCBY B 2,7 pa3a - go 14 mnpg. pyé. >>> cTp. 3

AOPOIrobyXX

Yucras npubbinb Joporobyxa B 2011 r. no PCBY
Bblpocna B 2,2 pasa - o 6,09 mnpa. py6.
>>>cTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHue
Py6./USD 29.32 0.14%
Py6./EUR 39.17 0.33%
CbIPbEBbIE PbIHKU

HedT1b

3akpbiTne
Urals Med., $/6app. 122.3 0.17%

MeTannbl

3akpbiTne
AnoMuHWIA, $/TOHHA 2143.7 0.8 %
Meppb, $/TOHHa 8480.0 0. %
Hukenb, $/ToHHa 18153.0 1.8 %
3onoro, $/yHums 1670.3 -0.09%
MnaTtuHa, $/yHuus 1643.9 -0.01%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1535
1530 MATHUYHbIE TOPrY HA POCCUIICKOM pbIHKE
5 .
AKLMN 3aBEepLUMSIMCb POCTOM BEAYLUMUX WH-

1525 fekcoB. iHaekc MMBB npvbasun no ntoram
1520 [Hs nopsigka 1,6%, 3aKpbIBLINCH Ha YPOBHE
1515 1518,3 nyHkTa. MHaekc PTC BbIpOC B TeYeHME
1510 [HEBHOW ceccum Ha 1,45%, BeyepHsist npu-
1505 Hecna ewe 0,15%...>>> cTp. 2
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MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1640.16 1.56%
MICEX 1518.29 1.56%
Dow Jones 13212.04 0.5 %
Nasdaq 3091.57 -0.12%
FTSE 100 5768.45 0.46%
DAX 6946.83 1.04%
S&P500 1408.47 0.37%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 28.874 -2.53%
BTB 0.066 2.04%
TMKHopHwuk 5367.06 1.11%
Fasnpom 178.902 1.92%
Nykoiin 1765.558 0.50%
HJIMK 60.944 -0.05%
C6epbaHk 94.144 1.48%
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OCHOBHbIE HOBOCTU
PBIHOK AKLIMiA

WHpekc PTC 1 640 1.56% MATHUYHBIE TOPTU Ha POCCUIMCKOM PbIHKE aKLMiA 3aBEPLUMIIUCL POCTOM BEAYLUMX UHAEK-
coB. MHpekc MMBB npubasun no ntoram AHa nopsiaka 1,6%, 3akpbiBLUMCE HA YPOBHE

06bem Topros PTC 325  M7H. gonn. 1518,3 nyHkTa. MHaekc PTC BbipoC B TeYeHUE AHEBHOW ceccum Ha 1,45%, BeuepHss
npuHecna euwe 0,15%.

06beM Topros MMBB 1949 mMsH. gonn. EBponelickvie MHAEKChl B NATHULY BbIPOCIU. MUHUCTPbI hMHAHCOB EBPO30HbI cymMenu

cornacoBatb 06beM BNMBaHUN B aHTUKPM3UCHbIE (OHABI B pa3mMepe 500 Mpa. eBpo.
Obpaposana v aMepukaHcKas MakpoCTaTUCTUKA: UHAEKC NOTPedUTENbCKOro AoBepUs

JWIAEPbI HOBb“.UEH"ﬂ/ yHuBepcuTeTa MuunraHa BblpoC B MapTe A0 76,2 NyHKTa No CpaBHEHMIO € 75,3 nyHKTa
MOHMXEHUA B MMBbB Mecsilem paHee. Poct notpebutensckmx pacxonos B CLUA B deBpane 6bin Makcumanb-
HbIM 33 7 Mecaues - 0,8% npu oxunaaslunxcs poiHkoM 0,6%.
Kanyickan cGeIT. Komn. ‘37_5% B CLUA Bbipocnu S&P 500 u D], Nasdaq notepsn cumonuyeckue 0,1%. KBapTanbHbii
nomo ‘ o1 NPUPOCT aMePUKAHCKMX (DOHAOBbLIX MHAEKCOB CTan MakcMmasbHbIM ¢ 1998 r. Mpu 3ToM
cooTHoweHune P/E pocturno makcumyMma c mons 2011 r., coctasus 14,5. Mpu 3TOM noka-
comena || maw 3aTeslb NMoKa HUXE 0NITOCPOYHOrO CPEAHErO YpOBHS — 16,4 € 1954 T.
cams 20.02% A3naTcKue UHAEKChI B MOHEAENbHUK PacTyT, OTbIrpbiBasi aMepUKaHCKUI NO3UTUB. Yyy-
Pocuirep Pacrapante Xons. :l 18.94% LUV HAaCTPOEHNS MHBECTOPOB CTaTUCTMKA U3 KnTasi, rae MHAEKC MeHeKepoB 3aKyrnoK
PMI Bbipoc B MapTe Ao 53,1 nyHkTa.
o [ -+ HedTb Brent Topryetcsa B paiioHe $122,5, npubasnsis okono 0,3%. ®brouepc Ha S&P 500
Tawran | -17.44% popoxaeT Ha 0,3%.
@ . Poccuiickuin pbIHOK akLMii OTKPOETCS Ha MOMIOXUTENbHOW TepPUTOPUM. MO3UTHBHbIN
TPEHA MOXET YKPENUTLCS MOCSIE OTKPbLITHS €BPONENCKUX (hOHAOBBIX BUPXK.
| e CoBbITUS! Ha CErofiHs:
\ Mypmanckan T3U, np. | -36.67% o 11:48 dpaHuMs: MHAEKC AENOBON aKTUBHOCTU B MPOMBILIEHHOCTM 3@ MapT
37% 27% 7% 7% 3% 13% 23% 33% e 11:53 MepMaHus: UHAOEKC AENOBOM aKTUBHOCTM B MPOMBILLIEHHOCTM 3@ MapT

e 11:58 EBpO30Ha: MHAEKC AENOBON aKTUBHOCTU B MPOMBILMIEHHOCTY 3@ MapT
o 12:28 BenukobputaHus: MHAEKC AENOBOM aKTUBHOCTU B MPOMBILLIEHHOCTU 3@ MapT

n"nEPbl I'IOBbILIJEHVISI/ e 13:00 EBpo3oHa: 6e3paboTuua B despane
NMOHWXEHUA B PTC e 18:00 CLUA: ISM mMHAEKC SKOHOMUYECKMX YCIOBUI B NMPOM3BOACTBEHHON Cdepe 3a
MapT
TatHedTb ‘ 2.91%
Cyphyriedrreras ‘ 2.89% Jlyulie pbiHKa cerogHs MOryT BbIrMSAETb AENO3UTapHbIE pacnncku PycAna: koMnaHus
06bsiBMNA O Ha4ane KOBEHaHTHbIX KaHWKyn CPokoM 12 mecsaues. Takum obpasoMm, B Teye-
HOBATOK ‘ 2.04% HU1e roga 6aHku He 6yayT NPOBOAMTL TECTUPOBAHWE KOBEHAHTOB, UTO MO3BOAWT PycAny
OCK E3C :| 1.79% HanaauTb yNpaB/ieHne pUCKaMy B YCIOBUSIX HECTABbUIbHOCTM Ha pbiHKax cobiTa. M

VHTEP PAO E3C 1.32%

C6epbaHk Poccuu[ -0.08%

Cypry'ruedrrems,np{ -0.1% MUctounnk: UK dHeprokanutan

MK Hopunbcknit HME -0.37%

HK nykoin | -1.51%

‘ Poctenekom | -2.03%

-2% -1% % 1% 2% 3%
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HOBATIK MPUBbIJIb HOBATIOKA MO PCBY BbIPOCJIA B 1,8 PA3A, ANBU-
AEHAbI COCTABAT 33% OT NMPUBbIJIN

Yucrasi npubbinb HOBATIK mno poccuiickuM ctaHaapTtam 6yxydeta (PCBY) B 2011 rogy
cocraBuna 54,9 mnpa py6neii, uto B 1,76 pasa Bbilwe, yem B 2010 r. CKOppeKkT1poBaHHast
yuctast npubbinb HOBAT3Ka no MCOO coctaBuna 56,7 mnpa py6neii (Ha 45% Bbille).
CoBeT AMPEeKTOPOB KOMMaHUW pEKOMEHA0Ba aKLMOHEPaM MPOrosiocoBaTh 3a BbinnaTy Aun-
BUAeHAoB no utoram 2011 r. B pa3mepe 6 py6neii Ha akuuio (Bktouasi 2,5 pybneit yxe
BbinsayeHHbIX 3a I nonyroame 2011 r.).

Takum o06pa3oM, 3a Becb 2011 rog KOMMaHWs NnaHUpyeT BbiNNaTUTb 33,2% OT YMCTON
Npu6bIM kKoMNaHuu. CornacHo AVBUAEHAHOW NOMMTHKE KOMMNAHWM, Ha BbiMnaTy AUBUAEH-
[0B HanpasnsieTcs He MeHee 30% OT uncTol Npubbiu no PCBY .=

AKPOH B 2011 I'. YBEJIN4YU1 YUCTYIO NPUBLIJIb NO PCBY B
2,7 PA3A - 10 14 MJ1PA1. PYB.

Yucras npubbinb AkpoHa B 2011 r. no PCBY Bbipocna B 2,7 pa3a u goctvrna 14 mnpa. py6.
Bbipyuka AkpoHa yeennunnack Ao 33,2 Mapa. pyb., 4to Ha 46% Bblle aHanornyHoro no-
kasatens 3a 2010 r. Mpubbinb oT Npoaax aocturna 13,8 mnpa. py6., 6onee yem B 2 pasza
NpeBbICMB pe3ynbTaT npownoro roga. Mokasatens EBITDA Bblpoc B 2 pasa M cocTasui
14,3 mnpa. py6., peHtabensHocTb no EBITDA gocturna ypoBHsS B 43% No CpaBHEHMIO C
30% B 2010 r.m

YUCTASA MNMPUBbIJIb JOPOIOBY)KA B 2011 I'. MO PCBY BbIPOC-
JIA B 2,2 PA3A - 10 6,09 MJ1PA. PYB.

NIOPOIOBYK

Yuncras npubbinb Joporobyxa 3a 2011 r. no PCBY Bbipocna B 2,2 pasa - Ao 6,09 mnpa.
py6. Beipyuka [loporobyxa B 2011 r. coctasuna 16,7 mnpa. py6., 4to Ha 52% Bbille aHa-
nornyHoro nokasatens 2010 r. Mpubbinb OT Npoaax ysenuuunace B 2,6 pasa n AocTurna
6,3 mnpa. py6. MNokasatens EBITDA Bbipoc B 2,5 pasa - oo 6,6 mnpa. pyb., a ypoBeHb
peHTabenbHocTH no EBITDA coctaBun 40% Mo cpaBHEHMIO C 24% roaoM paHee.m
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KANIEHBAPb NPEACTOSALLNX COBbITUN

NMporHo3sHoe Mpeabiayuiee

[laTta Moka3saTtenb 30Ha 3HauyeHue 3Ha4yeHue
2-Apr 11:53 MIHAEeKC AenoBol akTUBHOCTM B MPOMBILLTIEHHOCTY 33 MapT epmaHuns 48.1
2-Apr 13:00 YpoBeHb 6e3paboTuubl EC 10.7
2-Apr 18:00 MNHaekc AenoBo akTMBHOCTU B NPOMbILLIEHHOCTH CLUA 52.4
2-Apr ‘®duHaHcoBble pe3ynbtaTthl "9.0H Poccusa” no MC®O 3a 2011r. PO
3-Apr 13:00 BBIN EC -0.30%
3-Apr 18:00 [pov3BOACTBEHHbIE 3aKa3bl CLLUA -1.00%
3-Apr 22:00 3acepaHne KOMUTETA NO AEHEXHO-KPEAUTHOW NONINTHKE CLUA
3-Apr CaMMUT MUHUCTPOB (pMHaHCOB rpynnbl G7
4-Apr 11:53 MIHAeKc AenoBol akTMBHOCTM B cdepe ycnyr 3a MapT EC 51.8
4-Apr 14:00 MpoMmbiLLIeHHbIE 3aKa3bl 3a heBpasb epmaHuns -2.7
4-Apr 15:45 Kntoyesas ctaska ELIB Ha anpenb EC 1.00%
4-Apr 16:15 KonnuyectBo HOBbIX pabounx mect ADP CLUA 216K
4-Apr 16:30 Mpecc-koHdepeHumns rnasbl ELIB Mapro [paru EC
4-Apr 18:00 MNHaekc AenoBo akTMBHOCTU B HEMPOU3BOACTBEHHOM CEKTOpe CLUA 57.3

WNHaekc nenoBo akTMBHOCTU B HEMPOU3BOACTBEHHOM CEKTOpe
5-Apr 6:30 HSBC KuTtai 53.9
5-Apr 14:00 MpoMbILLIEHHOE NPOU3BOACTBO 3a heBpasb epmaHuns -1.00% 1.60%
5-Apr 15:00 KntoueBas ctaBka baHka AHIIMKM Ha anpenb Bennkobputanus 0.50%
5-Apr 16:30 Hosble obpalieHuns 3a nocobusmu no 6espaboTuue CLUA
5-Apr 17:45 naekc notpebutensckoro foeepus Bloomberg CLUA
5-Apr OnepauunoHHble pe3ynbTaThl 3a 1 kB. 2012r. "Ypankanuin" PO
6-Apr 16:30 YpoBeHb 6e3paboTuubl 3a MapT CLUA 8.3
6-Apr OTyeTHOCTb "C6bepbaHka" no PCB 3a mapT PO
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



