Ewé ogHa nonbiTKka 0caguUTb «3apBaBLUErocs amepuKaHua»
Banepuin mutpues, akcnept BKC dkcnpecc

Jonnap HeMHOro oTCTynun NPOTUB Pybna Ha OTKPbLITUK BanoTHLIX TOProB B MATHULLYY NOCE Tpex ceccuii
pocTta. O6cTaHOBKa Ha MMPOBBLIX PbIHKAX OCTAETCA HaMNpsXKeHHON, BYepa cepbesHo npoceaany oHAoBbIe
WHAEKChI, LieHbl Ha HedTb U MeTannbl. OgHaKo MOLLHOCTL ApaiBEPOB CHUXEHWS K KOHLYY Hegenu cxoauT Ha
HeT, a ceToBaHus Npegcepatens ®PC CLA no nosoay cnvwKoM MeafieHHOro BOCCTaHOBIEHNS
HaLUMOHaNbHOW 3KOHOMWKU NULLHWIA pa3 NogTBEPXKAAKT NPUBEPXKEHHOCTb LLITaTOB NONUTUKE HN3KNX CTABOK C
nepruoanyecknm NoAKMIoYeHeM Mep CTUMYNUPOBAHKS.

JononHuTenbHbIMM NOBOAAMM NSt POCTAa MHTEPECOB K PUCKOBBIM akTUBaM (M HE3HAYUTENBHOMY
ocnabneHuto gonnapa) MoryT nocnyxuTb peweHnss EC no sBonpocy napannenbHOro yHKUMOHNPOBaHUSA
¢ongoB EFSF n ESM, a Takke no yBenMyeHnto pasMepoB nocnegHero (xota cpeam uneHos EC n no atomy
BOMPOCY CYLLECTBYIOT CEpbe3Hble pa3Hornacus). Takke KpaTKOCPOYHOMY CMSATYEHMIO HaMPSXKEHHOCTU MOTyT
crnocobcTBOBaTh CTaTAaHHbIE MO EBpo3oHe.

Py6rb k 12 yacam Mck Ha TOpProBol ceccun ¢ pacdetamm «3asTpa» B COJIT MMBB cmor npogaBsutb gonnap
Ha 12,7 kon (-0,43%) no 29,363 pyb, eBpo nogopoxan Ha 8,8 kon (+0,23%) no 39,208 py6.

K 12 yacam mck gonnap cHuauncs Ha 13 kon (-0,43%, B4epa nosbileHne kypca coctaBuno 6onee 1%) go
29,265 py6, eBpO OCTaeTCs Bbille NPeOAONIEHHOro HakaHyHe ypoBHA 39 py6 — 39,04 (-0,07%).

Bo3moxHbI Anana3oH konebaHui gonnapa Ha Gnvxkariwee Bpems — 29 — 29,65 py6. EBponenckas BantoTa
aBwxetcs B HanpasneHun 39,35 pyb (55-aHeBHOe Ckonbasiwee CpegHee 1M XOPOLLO MPOTOProBaHHbIN
YPOBEHB).

C TexHM4eCcKON TOYKM 3peHust Jonnap pactepsn TpeHaoBble TEHAEHUUN U B TeYeHne mecsaua 3acTpsn B
AvanasoHe 28,85 — 29,65 py6. CurHanbl TEXHUYECKUX MHAMKATOPOB NPOTUBOPEYMBbLI, 8 HE3HaYUTENbHbIV
nepeBec B CTOPOHY MOBbLILLEHUS NULLL OTPaxaeT ABMKEHNE KOTMPOBOK K BEPXHEW rpaHuLle ananasoHa. B
crnyyae npeogoneHns BepxHemn rpaHnLbl MOXXHO MPOrHO3UpOBaTh AanbHelLlee NoBbILWEHNe Kypca
amepwvkaHckomn BantoTel B parioHe 30,30/35 pyb ¢ nocneaytowen Lenbio 3akpbiTh ran B parioHe 30,50/55.
OpHako nocne bornee getanbHOrO PacCMOTPEHUS KOHAUIypaumum MapTOBCKOrO «BGOKOBMKa», MOXHO
OTMETUTb FOPU3OHTArNBHOCTb €r0 HKHEN rpaHuLibl U HAKNMoH BepXHen. Takyro KOHUrypaumo MOXHO
WHTEPNpPeTUpOBaTh, KaK « HUCXOASALLMIN TPEYronbHUK» (CunbHas curypa NnpoaoInKeHns Ans
NpeALecTBYIOLLEro HACXOASLWEro TpeHAa) C BbICOKON BEPOSTHOCTbLIO BbIXOAa U3 Hero BHU3. Takue
TeHAeHUMM nogaepxusatotcs 6onee 4ONTOCPOYHBIMU TEXHUYECKMMU MHAMKaTopamu. Lienu ons cHnmxkeHns —
28,70 py6 n fanee TectupoBaHue 28-pyb OTMETKN.

EBPO: EBponelickas BantoTa B MapTe YBEPEHHO OTcKoumuna ot nogaepxku 38,35 py6, a 3aTem npeogonena
BEPXHIOI0 FPaHuLLy 2-MeCc HUCXOOALLEro kaHana v criomana HUCXOAAWmMIN TpeHa. Janee aBuxeHue
NPOLOITKUIIOCH B CTOPOHY NMPOEKLUMM BEPXHEN FPaHNLIbl HA LUMPUHY KaHana, koTopas Ha 3ToW Hegene no4vtu
coBnagaert ¢ 55-gHeBHbIM Ckonb3sawmM cpegHum — 39,35 py6. OTOT ypoBeHb NpeacTaBnsaeTcs JOBOSIbHO
CUMbHbIM CONPOTUBMEHNEM B CpegHEeCPOYHOM nnaHe. Ecnn eBpo ygacTcsa ero npeogoneTb (Y4TO CerogHs
BbIFNSANT MaNOBEPOSATHBIM), OBWKEHNE MOXET MPOAOIIKUTLCA B CTOPOHY TPEHAOBOW NIMHUM OT MUHMMYMOB
NPOLUSOro roga n 3aBepLunTCca TeCTUPOBaHMEM Ncnxornorndeckoro yposHs 40 pyo.

OpHako ons npeogonenus 39,35 py6 (c BbiTekaowmmmM) Heobxoanmo chopMUpPOBaTb COOTBETCTBYOLLMIA
TpeHa. MNoka e TpeHaoBbI MHaukaTop DMI curHanunampyeT Tonbko 06 yBagaHUM cpegHeECPOYHOro
HUCXoasLWero AmxeHus. Pe3knii pasBopoT 1 (hopMUMpOBaHME BOCXOASALLEro TpeHAa MarioBeposiTHO, ckopee,
B NeTHWI nepwuopg napa EBpo-Pybnb BoageT B KOHCONMAAUMIO C NOMbITKAMU TECTUPOBAHUSA rO40BOroO
MUHUMYMa (38,32 pyb) nnu gaxe JOCTMKEHWUSI ONTOCPOYHONM LenNn CHMxeHust B parioHe 37,30 py6.



