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30 mapta 2012 r.

3aKpbBITh MECSIL IOAYYIIIE

Buepa Ha poccuiickoM (pOHOOBOM pPBIHKE MIPOMOANKHAOCH CHHXKeHUe. [lox paszmady cHoBa
II0IIaAU ITPAKTUYECKH BCE, U B pe3yAbTaTe HUHAEKCHI yrnaau Ha 1,7-2%. [Ipu sToM 0O6BEMBI
TOPrOB OCTAaBAaAHUCH BBICOKUMH, YTO ABAIETCSI MHUHYCOM IAd ITOKyIIaTEAECH.

HUccaenya 2-gacoBoit rpaduk mHAekca MMBB, BUAMM, YTO OTKPBIBIIMCH C HEOOABIIHM
r3II0M BHU3, KOTUPOBKHM HEMHOTO IOATAHYAUCH HaBEPX U 3aKPBIAU YTPEHHEE OKHO, IIOCAE
4ero InaJgeHue IIPOOAKUAOCE. B pe3syabTaTe mpeaplAyliuii AOKaABHBIM MUHHUMYM U YPOBEHBb
38%-HOM KOPPEKIIMH OT pocTa C mAeKabpss ObIAM YBEPEHHO ITpeoaoAeHbl. CriacuTeAbHas
COAOMHMHKA, O KOTOPOH MBI MHCaAu Buepa, BCE-TAKU HaIlAaChb Ha OKHe OT 31 gHBaps
(~1500 m1.). OgHaKO Kak «OBIKM» HU IIeAU XUT AAaabl BopucoBHBI «/lep3KU MEHsI, COAOMHHKA,
OepXKu», HO TIIoA Bedep Ha (OHe MaJeHUs 3a0KEeaHCKHUX pPBIHKOB 3Ta COAOMHHKA He
BbIAEp:Kanra. B pe3yabrare mameHHe HPOAOAKHUAOCH, U II€HBI AWIIL HEMHOTO HE OOIIAU OO0
CAeyIOIIEeH XOPOoIlleld MOANEPKKH B AHIIE CPEIHECPOYHOI'0 pacTyliero TpeHaa (3) ¥ ypoBHA
50%-n0#1 kKoppekimu (~1480 11.).
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CerogHsa Ke «OBIKM» Ha YMEPEHHO-TIO3UTHBHOM BHEIIHEY KOHBIOHKTYPE IIOIBITAIOTCS
bomarbca. W OAMKaWOIMM CONPOTHUBAEHHEM OyaeT BuUepalllHUP BedYepHUM MaKCUMyM
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(1513,2 1.), 4yTb BBIIIE PACIIOAOKEH U IIPEONOAEHHBIN ypoBeHBb 38%-HOU KOPPEKIIUU.
[IpaBma, aT0 OyOET OTCKOK, TaK KaK IIPOTUB ITOKyIlaTeAel UTpaeT To, YTO HU Ha 2-9acOBOM,
HU Ha JHEBHOM T'paduKax 1o UHAUKaTopy RS| HeT «ObIYbux» AUBEPreHIINH (OHU €CTh TOABKO
nmo MACDam Ha 2-yacax). Tak 4uTO «MeABenN» IIOCTApPaIOTCAd HE YIIYyCTUTh HHHUIIMATUBBI U
IIOCA€ OTCKOKAa JOBECTH HACTYIIA€HHE [0 KOHIIA, TO €CTh KaK MHHUMYM 1m0 patioHa 1480 1.
Jauubiii pation OyaeT OCHOBHOM IIOAAEPIKKOM, TaK KaK 3/1eCh IIOMHMO VXK€ yKa3aHHBIX
pyOeskel MPOXOAUT M BEPXHHS I'PaHb OOABIIIOTO «TPEYTOABHUKA» (CM. JHEBHOU rpadUk).

MICEX LAST-Daily 03/20/2012° C=1494 860 0=1516.110 H=1521.580 L=1486.930 v=20956
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CeromHa c yTpa BHeIIHUM (oH urpaer 3a «ObIkoB». HaxkanyHe peiaku CIIA cymean
OCTAHOBHUTH YTPEHHEE CHHKEHHE U BIIOCAE€ACTBUU IIOYTH IIOAHOCTBIO OTBITPaATh €ro,
3aKpPBIBIIUCH IIOYTH HA TeX 3Ke ypoBHAX (ecan nHAeKcbl S&P500 1 NASDAQ Comp. rmpunasu
Ha 0,1-0,3%, To DJIA naxxe moapoc Ha 0,1%). AatruHckasd AMepuKka B AUIle Bpa3uanu Takxke
IIoHecAaa AUNIL HebOoabmime rnorepu (Bovespa mpuceaa Ha 0,3%). Ceiiuac drprodepchbl Ha
aMEepUKaHCKHE HHIEKChbl TOPTYIOTCS B HEOOABIIIOM IIAIOCe, A3Us «pa3HOLIBETHAS». €CAU
Anonus u F'OHKOHT «kpacHeroT», To Kutait u Uaaua «3eaeHeror™ (Kopea B «Hyae»). HedThb 3a
BUepalIlHUi neHb mofelnieBeaa Ha $1,8 mo $122,5 (Brent), HO B HaCTOANIM¥ MOMEHT
TOPIYETCH B IIOAOKHUTEABHOMN 30HE.

CeromHga 3aKAIOYUTEABHBIH [1€HBb HE TOABKO TOPrOBOM HENEAM, HO U Mecdlla, M KBapTaaa.
KBapraa B IDpHHIIMIIE 3aKPBhIBAETCS HEIIAOXO, HO BOT MECSI] IIOPOXKIAEeT COMHEHHUS B TOM,
BO3MOIKHO AU ITPOJIOAYKEHHE IIOAYTOM0BOro pocta (c 6 okTsabpsi). He moayuuTcsa Au Tak, 4To
IPEeAbIAYIINH CPEeAHECPOYHBIH poOCT OblA (POPMUPOBAHUEM MECHYHOH  «3aXOLHOM»
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BOAHBI BHHU3 «A-B» - Beqb B 9TOM cAydae «ObIKaM» He II03aBUAYEIIb, TaK KaK OKTSIOPbCKUH
MUHUMYM OyzeT npeomoa€H, U IeHbl yHayT B pation ~1100 m. (cM. MecsguHbI rpacguk). Ho
FOBOPUTH IIPO OBTO IIOKA paHO, U IyraTb He OyzaeMm. XOTd «KTO NpPenyrpexRaéH, TOT
BOOPY2KEHD.

Nz 03 na N5 06 n7 na ng Y0 "1 Y2

Yro ke KacaeTcd HEIOEAH, TO IIOKA OHA TaKKE 3aKpbhIBAETCd IIAOXO OAd IIOKyIlaTeAeh —
HHIEKC «I10 HemeaaM» 1o B.YuapsaMmcy Ha rpaHu BbIXoga U3 HNOKYINKU. M «ObikaM» 4TOOBI He
oKaz3aTbCsd OWUTBHIMU U Ha CAEAYIOIIeH HeaeAe, CETOAHS HaAo BBITSHYTH PBIHOK BBEPX Ha
~1,5-2%. A 5T0, yYuUTbIBad YTPEHHUH MO3UTHUBHBIM (POH M HEOOXOAUMOCTH 3aKPBITh MECSI]
TIOAy4IIle, OyZIeT He TaKOM YK CAOKHOM 3aadeii.

Buepa MBI peKOMeHA0BaAu HAOAIOIATH 32 PHIHKOM CO CTOPOHBI, a HauboAee PUCKOBAHHBIM,
Ha[esaCh Ha 4YyO0, IIOUCKATbh MOMEHT [AS MOKYIIKH CO «CTOIIOM» 4yTh HHXKe okHa oT 31.01.
Yyna He MPOU30IIA0, HO IIPHU CHUKEHHUU ILI€HbI IIOYTH AJOCTUTAH XOPOIIEH MOANEP>KKU, TaK
YTO AOIIyCKAa€eM, YTO KTO-TO MOT IO Bedep M NoAKyNnUTh. CeromHs peKOMEHAYEM T€M, Y KOTO
€CTb «AOHTI», €T0 3aKPhITh, & OCTAABHBIM HAOAIOIATH 32 PHIHKOM CO CTOPOHBI.
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