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MHBECTOpa

COBbITUA OHA

v B KoneHrareHe npongeT AByxAHEBHasi BCTpeYa MUHUCTPOB (hMHaAHCOB U rnaB LeHTpobaHkoB 27 cTpaH EC, Ha
KOTOPOW MOXET ObITb NPUHSITO peLleHne 06 yBenuYeHun aHTUKpnsncHoro dooHaa no 692 mnpg. eepo.

v" Wccnepoeatenbckasn komnaHua GfK ony6nvkyeT 3HayeHne MapTOBCKOro MHAEeKca noTpebuTensckoro
posepus B BenukobputaHum.

v AnoHuna oGHapoayeT AaHHble 0 6e3paboTuLie, NPOMNPOM3BOACTBE, pacxodax noTpebuTenei n MHMNSUMK 3a
despans.

v' 10:00 - depeparnbHoe cTaTUcTMYeckoe ynpaeneHve MepmaHnm onybrnmkyeT gaHHble 0 PO3HUYHbBIX Npodakax B
deBpane.

v' 10:45 - dpaHuy3sckoe HaumoHanbHoe ctaTucTudeckoe yrnpasreHue Insee onyonukyeT gaHHbIEo
noTpebuTenbCcknx pacxodax B gespare.

v" 13:00 - CtaTtuctuyeckoe ynpaerneHue EBponeiickoro coto3a obHapoayeT npensaputenbHble AaHHble 06

N3MEHEHNN NOTPEOUTENBCKUX LiEH B MapTe.

16:30 - MuHuctepcTBo Toproenu CLUA onybnukyeT gaHHble O foXo4ax M pacxodax HaceneHnus B doespane.

17:55 - MuuuraHckuin yHuBepcuTeT onybnmkyeT okoH4YaTenbHoe 3Ha4yeHe paccynTbiBaeMOro UM MHAeKca

aosepust notpebutenein k akoHomuke CLLA 3a mapT.

v' CoBeT aupektopoB MexayHapoaHoi dmHaHcoBol kopnopauum (IFC) nnaHupyeT paccMoTpeTb NpoekT
WMHBECTUPOBaHWA 00 75 MNH. gonn. B caenky PanddanseHbaHka No cekbloputusauum
avneepcudmumnpoBaHHbIX npae TpebosaHuii (diversified payment rights, DPR) Ha cpok 7 neT.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccunckun pbiHOK akuui. Buepa poccuickuin pbiHOK akumi npocen Hwke 1500 nyHKTOB nog gasreHnem
BHeLLHero Heratmea. 1o utoram gHa nHaekc MMBB cHusmnca Ha 1,68%, 3akpbiBLUMCbL Ha oTMeTke 1494,86 n.
Haunbonee NUKBUAHLIE AKLMM 3aBEPLUMMN AEHb B «KPACHOW 30He»: «lasnpom» (-1,64%), «TYKOWM» (-1,35%),
«Hopwunbckuin Hukenby» (-0,72%), «CeBepctanby (-1,24%), «CoepbaHk»-ao (-2,46%), «BTb» (-2,81%).

AN

PasButble pbiHKA. Buepa esponenckve nnowagku 3sakpbinuce nageHvem: FTSE 100 (-1,15%), CAC 40 (-
1,43%), DAX (-1,77%). [OaBneHne Ha pblHKM OKasano 3asiBNeHne penTuHroBoro areHTctBa S&P o Tom, 4yTo
Mpeunn, BO3MOXHO, MOTpedyeTcs MOBTOpHasi pecTpykTypu3auusa rocgonra. Kpome Toro, HeratuBa gobaeunwu
onybnukoBaHHble cTaTAaHHble Mo pbiHKy Tpyga B CLUA. CormacHo nNepecMOTPEHHbIM [aHHbIM, KONUYecTBO
obpaleHun 3a nocobvem no 6espaboTuue coctaeuna 364 Thic., a He 348 Thic.,, Kak coobLianock paHee.
CBOOHbIA MHAEKC [LEenoBOro M NOTPebUTENnbCKOro [OOBEPUS K SKOHOMMKE €BPO30HbI ynanm B MapTe C
nepecMoTpeHHbIX 94,5 n. — 0o 94,4 n., B TO BpeMs Kak aHanuTUK1 OXnganu nosbllleHne nokasatensa 0o 94,5n. ¢
00bsiBNEHHbIX paHee 94,4 n. Mexgy Tem 4MCnO amepuKkaHLeB BrepBble 00OpaTMBLUMXCA 3a nocobuem no
Ge3paboTuue Ha npowno Hegene CHM3MNOCL Ha 5 Tbic. — Ao 359 ThiC., YTO SBMNSETCA MWHMMAIbHbLIM
nokasatenem c anpensa 2008 roga. KnioveBble hoHAoOBbIE MHAEKCH AMEPUKM Ha STUX XXEe HOBOCTSX 3aKpbINCh
npenmmyLectBeHHo B «MuHyce»: Dow Jones (+0,15%), S&P 500 (-0,16%), NASDAQ (-0,31%). Kpome TorO,
OaBIeHne Ha pbIHOK OKa3arna HOBOCTb O TOM, YTO AepxKaTenu obnuraumii rockopnopauui Mpeumm, BoiNyLWeHHbIX B
COOTBETCTBUM C MHOCTPAHHbIM 3aKOHOOATENbCTBOM, BbICTYNalOT NPOTUB PECTPYKTYpU3aLMM FPeYecKkoro 4onra,
4YTO MOXET copBaTb ycunus AcMH No CokpaLleHUIo JOMNroBON Harpysku.

OxunpaHua nepen Havyanom ToproB. CerofHsi B NepBOW MOMOBMHE OHS Mbl OXWAAeM HEe3HaYUTENbHOro pocTta
KOTUPOBOK OOnbLUMHCTBA NUKBUAHbLIX akumi Ha MMBB. Moadepkky pblHKY B Hadane TOProB OKaXKeT pocCT
hbloYepcoB Ha OCHOBHbIE choHAoBble nHAeKkchl CLUA, LeHbl Ha HedTb Takke TOPrylTCs B «MOCe».

Ha Haw B3rnag, AanbHeiwas cuTyaumua Ha POCCUICKOM (DOHOOBOM pbiHKe BydeT 3aBuceTb, MMaBHbIM 06pasoMm,
ot HosocTel 13 CLUA v EBponbl. B TeyeHne OHA MHBECTOpbI 06paTAT BHUMAHUE Ha BbIXOO MaKpOCTaTUCTUKM U3-
3a pybexa. Kpome Toro, cerogHs HayHeTCs BCTpeYa MUHUCTPOB (PMHAHCOB CTpaH €BPO30HbI, Ha KOTOPOW MOXET
ObITb MPUHATO pelleHne 06 yBennyeHne aHTUKPU3UCHOTo hoHaa.
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HOBOCTWU KOMMNAHUA

CYPI'YTHE®TEIA3

Co6biTne. Buepa «CypryTHedteras» onybnukoBan otyeTHocTb no PCBY 3a 2011 rog. Yuctas npubbinb
komnaHun yeBenuuunace B 1,8 pasa n gocturna 233,158 mnpa. py6. Beipyyka «CypryHedbTeraza» Bo3pocna Ha
27,5% no cpaBHeHWIO C aHanorMdHblM nokasaTtenem 2010 roga u coctaBuna 754,431 mnpa. py6. Banosas
npubbinb Bbipocna Ha 40,4% - po 273,117 mnpa. py6. MNpubbinb oT Npoaax komnaHun yBenuuunace Ha 45% no
CPaBHEHWIO C aHarnornyHbLIM NepuoaoM npeaLlecTBytoLlero roga u coctasuna 217,073 mnpa. py6. Mpubbinb go
HanoroobnoxeHus Beipocna B 1,8 pasa n gocturna 291,339 mnpg. pyo.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

BO3POXOEHUE

CobbIiTne. Byepa 6aHk «BospoxaeHue» onybnmkoBan gpuHaHCOBYO oT4eTHOCTb no MCPO 3a 2011 rog. YucTas
npubbinb 6aHka yBenuuunace B 2,7 pasa u gocturna 1,594 mnpa. py6. Poct gaHHoro nokasartensi obycnosneH
yBENUYEHNEM [OXOAOB OT OCHOBHOW [A€ATENbHOCTM WM ONTMMU3auuM CTOMMOCTU OHAMPOBaHUS. YuUCTbIN
NPOLEeHTHbIN aoxon «BospoxaeHusi» Bblpoc Ha 36% u coctaun 7,5 mnpg. py6. Ha ¢oHe cyLlecTBEHHOro
CHWKEHMS1 CTOMMOCTM 3aeMHbIX cpencTB. O6beM YMCTbIX KOMUCCUOHHBIX JoxonoB Bo3poc B 2011 rogy Ha 22,5% -
0o 4,8 mnpg. py6.

OnepaunoHHble pacxoabl yBenuuunucek Ha 16,3% 3a rog n coctasunu 8,4 mnpg. py6. PO3HWYHBIA KpeaUTHbIN
noptdens Bblpoc Ha 46,7% no cpaBHeHUO C aHanorvdHbiM nokasatenem 2010 roga, B OCHOBHOM 3a cyeT
MnoTe4Horo noptdpens, ysenuymellerocs Ha 56,9% 3a rog oo 15,4 mnpg. py6. [lons po3HU4YHOro KpeautoBaHUs
poctumna 17,7% B obieM kpegmMTHOM noptdene. [Jons npobnemMHon 3agomKeHHOCTH 3a rog, cHuaunack go 7,7%.
AkTuBbI B6aHka «Bo3poxaeHue» Bblpocnv Ha 10,7% - go 183,9 mnpa. py6. no coctosiHuto Ha 31 gekabps 2011
roga B OCHOBHOM 3a CYET pocTa YMCTOro KpeguTHoro noptdpens Ha 19,5%, npu 3ToOM KOpnopaTUBHbLIN KpeaUTHbLIN
noptchenb AEMOHCTPMPOBArn pPoCT MNPeUMyLLeCTBEHHO B MEepBOM MOMOBMHE roda, Torda Kak PO3HWUYHOE
KpeauToBaHWe paBHOMEPHO POCIIO B TEYEHME Nepuoaa.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 29.03.12 | 1314582 19,61 0,15  Brent 29.03.12 122,39 477 1,43
S&P 500 (CLLA) 29.03.12 | 140328 2,26 0,16 Urals 29.03.12 120,07 1,30  -1,07
NASDAQ (CLLIA) 20.0312 | 309536 -9,60 0,31
FTSE 100 (BenukoBput.) | 29.03.12 | 5 742,03 -66,96 1,15 3onoto 29.03.12 | 1657,50 | -1850 | -1,10
CAC 40 (dpaHuus) 29.03.12 | 3381,12 -49,03 1,43 Mnatuha | 29.03.12 | 1641,00 1,00 -0,06
DAX (FepmaHusi) 29.0312 | 687515 | -123,65 1,77 Cepebpo | 29.03.12 31,79 064 | -107
Nikkei 225 (Snoxus)) 29.03.12 | 10 114,79 67,78 -0,67 Nannaguit | 29.03.12 | 653,00 2,00 0,31
MMBB 29.03.12 | 149486 -25,51 -1,68 Menb 29.0312 | 8369,0 | -120,50 | -1,42
PTC (ocHoBHasi ceccnst) | 29.03.12 | 1613,41 -34,03 2,07 Hukenb 29.03.12 17 414 | -313,00 1,77
PTC (BevepHsasa ceccusa) | 29.03.12 1622,43 9,02 0,56 LinHk 29.03.12 1991,0 -20,00 -0,99
Bovespa (bpasunus) 29.03.12 64 871,99 -207,35 -0,32
BSE Sensex 30 (MHaws) | 29.03.12 | 17 058,61 63,01 0,37 M POLl,EHTH blE CTABKU
Shanghai Comp. (Kutait)| 29.03.12 2252,16 32,72 1,43 Cranka 3navene o
PA3BUBAIOLLNECS P Ha 29.03.12
Merval (AprenTuta) 29.03.12 | 2658,74 -25,44 -0,95 MOSPRIME O/N (1 fetb) 5,92 0,06
IPC (Mexcuka) 29.03.12 | 3912535 | 214,67 0,55  MOSPRIME 1W (1 Heq.) 5,87 0,00
Kospi (FOx. Kopes) 29.03.12 | 201441 17,33 0,85 MOSPRIME 1M (1 mec.) 5,97 0,01
Hang Seng (FoHKoHr) 29.03.12 | 20609,39 | -276,03 1,32 MOSPRIME 3M (3 wmec.) 6,73 0,00
Straits Times (Curanyp) | 29.03.12 | 2 994,09 21,89 0,73 MOSPRIME 6M (6 mec.) 7,06 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha30.0312
Fasnpom (OTC) 29.03.12 12,10 -0,33 2 177,18 0,07 USD/RUR 29,2853
Fasnpom HedTs (OTC) | 29.03.12 25,95 -0,95 5 151,99 0,66 EUR/RUR 39,0402
NYKOWN (OTC) 29.03.12 60,66 -0,56 1 1776,45 0,12 EUR/USD 1,3331
PocHedTs (LSE)* 29.03.12 6,925 1,70 1 202,80 0,78
CypryTtHedTeras (OTC) 29.03.12 9,74 -3,37 10 28,52 0,32 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 29.03.12 18,36 0,33 01| 537678 0,46  HwA ArentctBa  «MUHTep-
Meden (NYSE) 29.03.12 9.10 2,99 1 266,50 21 Pakor, pasmeliennas Ha
’ ’ ’ ’ cante www.ddinvest.ru, He
MMK (LSE)* 29.03.12 5,85 -3,62 13 13,18 -0,93 noanexuT  panbHeunwemy
Cesepcrans (LSE)* 29.03.12 13,25 2,29 1 388,03 0,89 ~ BOCMpousseAeHuio  uiunu
PycTuapo (LSE) 29.03.12 3,608 4,53 100 1,06 -0,88 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 29.03.12 4,420 -3,81 2000 0,06 -1,34 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 29.03.12 18,13 -0,38 2 265,47 17,77 ~ arentcTBa «MHTepdackc-To-
Pocrenekom (LSE) 29.03.12 29,18 1,42 6 142,42 045  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a;g_bol;ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 177,05 -1,64 176,33 180,88 9133177 031 57 592
lasnpom HedTb ao 151,00 -2,01 150,83 153,98 65 086 601 2 501
NYKOWN ao 1778,60 -1,35 1 760,00 1 807,00 3791 874 960 35785
HOBAT3K ao 379,82 -2,1 378,00 390,62 1003 277 697 14 503
PocHedTb ao 204,40 -1,03 203,05 207,00 1647 727 836 22 867
CypryTHedTeras ao 28,432 -3,16 28,241 29,292 1532 194 675 26 871
CypryTHedTeras an 20,600 0,24 20,051 20,890 1109 991 768 14 189
TatHedpTb a0 93,45 -0,47 92,07 93,65 20 687 058 230
TatHedTb an 191,94 -0,70 186,50 195,51 394 083 410 9709
THK-BP XongwuHr ao 100,99 -0,53 98,83 101,49 23181937 399
THK-BP XonguHr an 84,50 -1,05 82,59 86,19 19 235 556 685
TpaHcHedTb an 55 750,00 0,75 53 121,00 55 950,00 1788 759 361 6 124
MeTtannyprus
"MK HopHukenb ao 5 352,00 -0,72 5 315,00 5 450,00 2202 576 856 25 052
Meuen ao 261,00 -5,61 258,50 278,00 297 179 114 6 482
MMK ao 13,302 -2,68 13,270 13,750 125 938 589 3747
HIIMK ao 61,16 -1,24 60,90 62,95 583 259 936 12 405
Monumerann ao 507,90 0,12 505,10 510,00 4 895 682 198
Montoc 3onoTo ao 1171,20 -2,56 1157,20 1208,10 22595472 1318
CeBepcTarnb ao 391,50 -1,24 388,50 399,50 715117 071 12 390
BenoH ao 10,599 -2,76 10,505 10,900 1672670 174
Pacnagckas ao 109,59 -4,19 108,01 113,95 184 578 136 3175
WHTep PAO EJQC ao 0,030253 -3,01 0,030230 0,031492 262 152 791 5624
MocaHepro ao 1,8095 -2,02 1,8010 1,8950 25 363 374 792
Pyclvapo ao 1,0660 -3,27 1,0517 1,1009 846 328 644 14 693
PCK EQC ao 0,30951 -2,36 0,30210 0,31688 768 892 792 12713
BTB ao 0,06560 -2,81 0,06540 0,06782 2752423 993 49 670
CbepbaHk ao 93,55 -2,46 93,40 96,42 18 998 467 532 117 076
Cb6epbaHk an 76,36 -2,00 76,30 78,58 2101493774 16 254
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 225,41 -2,00 225,18 230,60 290 987 387 4015
Poctenekom ao 143,08 -1,91 141,50 145,90 479 086 298 8 827
PocTtenekom an 87,60 0,03 86,92 87,79 78 032779 687
AapodpnoT ao 46,42 -1,90 46,20 47,79 43 612 553 1434
Ypankanuii ao 221,40 -0,74 218,50 223,90 758 369 912 19 329
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