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PBIHOK CEI'OHA

Buepamnuii eHp emie pa3 moquepKHyI HE00X0IUMOCTh BUIETh PHIHOK JallbIlle, 4eM OH ecTh. 110
uTOraM TOProB 4eTBepra, Hamu ocHoBHble uHAEkchl MMBB u PTC mpocenn Ha 1,68% u 2,07%
COOTBETCTBEHHO.

Ecnun eme mapy nHel Ha3zan AHEBHOM MHAMKATOp MIMMMOKY HE JaBajl CUTHAJIOB HA «IIOPT» IO
unaekcy PTC, u 1o oObIKHOBEHHBIM UM NPUBUIIETUPOBAHHBIM akluaM «TaTHedTn», TO y)Ke BUepa JaHHBIH
curHan mnosiBwics. Tak uyto Bce Oosbliee M OOJiblIee KOJIMYECTBO MHCTPYMEHTOB IOKa3bIBAIOT Ham
«MEJBEXbM» KaPTHHBI.

CeroiHsl 3aKJIIOYUTENbHBIA JEHb HEAETH, U NT0KAa OHA 3aKphIBAETCSI HE OYEHb XopouIo. Bo3MoxkHo,
BUEPALIHUHN BBIKYIl aMEPUKAHCKUX MHIEKCOB MOJIEPKUT HAIIMX MOKYyMAaTeIe B Havyajle CecCuu, HO BPsij
71 UM OyJIeT MO cujaM Mepenucarb HeJeIbHYI0 KapTHHY.

Nunexc MMBB  Buepa omnyckaiics 10 ypoBHs 1486,93 myHKTOB, HE OIS 10 MOErO pacuyeTHOTO
muanaszona B 1450-1460 nynkroB, a BOoT unaekc PTC Buepa TOYHO OMyCTUIICSA B yKa3aHHBIA paiion 1605-
1610 nyHKTOB, e HaxoAaTcsl MeJuIeHHble ckob3suue cpeqnue EMA100 u EMA200 Ha nHsX, ¥ OKa3ail
B MUHUMYyM€ OTMETKY 1607,44 myHKTOB.

3aKkpbITHE THS 110 00OMM MHJIEKCAM COCTOSJIOCh HUYKE YPOBHEH JHEBHBIX (PpaKTalioB Ha MPOJAKY,
pacnosiokeHHbIX Ha 1518,24 nynkrax no uanaekcy MMBB u 1646,43 nynkrax o unaekcy PTC. Iloka sto
YKa3bIBaeT Ha IMpeoliajaHue «MEIBEXbUX» HACTPOEHUH, U JaK€ HEKOTOpblE OTCKOKU HaBEpX, ITOTO HE
U3MEHSIT.

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBB 1494,86 -1,68% 29.03.2012 18:45

PTC 1613,41 -2,07% 29.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13145,82 0,15% 30.03.2012 0:15

S&P 1403,28 -0,16% 30.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3381,12 -1,43% 29.03.2012 20:03

DAX 6875,15 -1,77% 29.03.2012 20:03

FTSE 5742,03 -1,15% 29.03.2012 20:03

A3unatckue MHAEKCbI

HANG

SENG 20487,44 -0,59% 30.03.2012 8:00

KOSPI 2013,2 -0,06% 30.03.2012 8:04

NIKKEI 10060,29 -0,54% 30.03.2012 8:04

Shanghai

Composite 2259,9356 0,35% 30.03.2012 7:45

Jlexuus bena bepHaHke B ouepeiHOM pa3 oka3ana cnacureNbHoe BiausHUe Ha peiHKU CIIA, oqHako IUYHO s HUYEro HOBOro TaM He y3pena. ITnoccep
noauepkHyi, uro @PC BHOBb J10JpKHA Oy/AET JIEHCTBOBATH JIMIIBL B TOM CIIydae, €CJIM MPOU30MIeT 3HauuTenpHoe noTpsicenne u uro @PC, BO3MOXKHO, OyAeT

He00X0IUMO MOBEICUTE cTaBKH 10 2014 roxa.
HNuBecropaM CTOUT 0OOpaTUTh BHUMAaHUE HA:
1. "Pycl'ugpo" onybnukyer otuer 3a 2011r. mo PCBY.
2. "Pacmaackasa" mpeactaBuT ¢puHaHCcOBbIe Tokazarenu nmo MC®DO 3a 201 1r.

3. B 16:30 MCK B CIIIA BriiigyT qanable 00 YpOBHE TOTPEOUTETHCKUX TOX0I0B 3a peBpaisb. [Ipeapiaymiee usmenenune - poct Ha 0,3%. [Iporuos -

poct Ha 0,4%.
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4. B 16:30 MCK B CIHIA - narsbie 00 YpOBHE MOTPEOUTEIHCKUX PacXoI0B 3a GeBpains. [Ipensinyiiee usmenenue - poct Ha 0,2%. [Iporuos - poct

Ha 0,6%.

5. B 17:45 MCK B CIIA - 3HaueHue MHAEKCA JEJIOBOM aKTUBHOCTH, pacCUMThIBaeMOro Yukarckoil accouuaieii MEHeKEpOB MO 3aKyIlKaM, 3a
Mmaprt. [Ipenpiayiiee 3Hauenue - 64 myHkra. IIpornos - 63 myHkra.
6. B 17:55 MCK B CIIIA - 3HaueHHe HHJEKCAa MOTPEOUTEIbCKUX HACTPOECHUH, PacCUMTHIBAEMOro MUYMIAaHCKMM YHUBEPCUTETOM, 3a MaprT.
[Ipeasiaymee 3Hauenue - 74,3 nynkra. [Iporsos - 75 myHKTOB.

Buepa yxe Omke K KOHILy TOPTOBOTO JIHSI, He(DTSHbBIE
IeHbl Haudanu cHkatbes. Hedrs mapkum Light mpobuna
YpOBEHb OJIDKaiIIero THEBHOTO (pakTajga Ha TNPOAAKY,
KOTOPBI pacrnojioxen Ha ypoBHe 104,45$ 3a 6appenb. Tem He
MeHee, AHEBHOH rpaduk MpoaoinKaeT HAOMHHATH (QHUTYPY
MPOJIOJDKEHHsT — BOCXomsammit  «pmar»y. OTMEHHTH 3TO
MPEINOJI0KEHHE MOXKET TOJBKO YIiyOJieHHe KOPPEKIUH [0
ypoBHe# ckomnp3smux cpeqaux EMA100 u EMA200 na ansx,
Haxoasamxcs B paiionax 101,58 u 983 3a Gapperb.

PBIHOK HE®TH
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bonee noapo6HsbIil ananu3 uaaekca MMBB cMmoTpute
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TA3ITPOM

[To wroram BuepammHero s, Oymaru «["azmpomar
ymanu Ha 1,64% u 3akpeutichk Ha ypoBHE 177,05 pyOeid.

Panee s mmcama o ToM, 4TOo B ciy4ae mpoOos
nHEeBHOro (¢pakTtama Ha mpomaxy (179,4 pyonei) -
MUHUMYMa 23 MapTa, s 0)KHUJIAl0, YrIyOIeHus] CHIKEHUS 10
175-176 pyoneit (61,8% xoppekius OT JeKaOPbCKOTO
pocra) u 169-170 pybneit (76,4% Dubo-ypoBeHb), U HE
COBETOBAJIA MBITATHCS KYIUTh BTOPOE «JIHOY» B HUX.

MuHUMaQIBHOW OTMETKOM BYEpAIIHEro JHSA CTall
ypoBeHb 176,33 pybmeii, Tak 4To moka Oymaru yaepKajinuch
BoIe 61,8% ypoBHs koppekiun o @uboHayun OT pocTa ¢
Hayaja Jekabpsi, 4YTO JlaeT Hauexay «Oblkam» Ha
HEKOTOPBI OTCKOK B ATUX Oymarax.

Tem He MeHee, s moJararo, 4YTo 3TO JUILb BpEMEHHast
3aMMHKa, a OyMaru B UTOre yHIYT HUXKE 3TOTO KIHOYEBOTO
pyoexa.

Buepa Boimen otuera «["aznpoma» no PCBY 3a 2011
roji, YucTas MpUObLIL KOMIIAHUU BhIpocia B 2,4 pasa - 110
879,6 muipa. pybmeit.

PykoBOACTBO KOMNAHMM paHee TMOIATBEPIKAAIO
HaMEpeHHEe HalpaBUTh Ha JUBUAECHIBI nopsaka 200 mipa.
pyOoneil W HaAuMCIUTh IUBHIEHABI W3 pacuera 25% ot
YUCTOU pUOBLIN. Takum obpazom, MO>KHO
CIIPOTHO3UPOBATh, YTO BHITUIATHI HA aKIHIO 1Mo utoram 2011
rojia cocrasar 9,29 pyoneit npotus 3,85 pyosns 3a 2010 rox.

Takum 5m Oyzer pasmep AMBHICHNA, MBI CKOPO
y3HaeM.
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JYKOII

IIo wuroram BuyepamHero aHs, akuuu «JIykonma»
npocenu Ha 1,35% u 3akpbutHCh HA ypoBHE 1778,6 pyOmeii.

JleHb OBLT 3aKpBIT HIDKE OMrKaiiiero ¢pakraia Ha
npojaxy (1794,4 py6neit), 94TOo 03Hayano, YTO CHUIKEHUE
MOJKET YCHIIUTBCS, U MOYKET NMPUBECTH KOTUPOBKU B PAflOHBI
~1750 (50%) u ~1700-1710 pybneit (61,8% koppekmus 1o
®uboHayuu OT pocTa ¢ Havaja aexaldpsi) 3a aKkIuIo.

qupa IICHbI II04YTHU JOIIJIN 0 IepBoOro
0003HaYEHHOTO pyOekKa, MOKa3aB B MUHHMYME OTMETKY
1760 pyOneii.

B cnyuae cHmkenus B paitonsl 1750 u 1700-1710
pyOnel, pekoMeHAyl0 K TOKyNKaM JaHHble aKIWWd Ha
OTCKOK.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»
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Kypc nonnapa 29,28 py6.
Kypc eBpo 39,04 py0.
I'MK HopHuxenn
Axmmmu  I'MK  «Hopunsckuit  Hukenb»  Buepa

notepstm sk 0,72% cBoero Beca W Jake HE OOHOBWIIH
CBOMX MUHUMYMOB.

A 95TO 3HAYMT, YTO TOKA CYLIECTBYET BEPOSTHOCTH
3a0poca ITHUX KOTUPOBOK B paiioHBl 5550 m 5640 pyoeii,
cootBeTcTByOmue 38,2% u 50% ypoBHSIM KOPPEKIUU TIO
®ubonauyun ot cHmxkeHus ¢ 6000 pybOnei, Tie s CoBETyIO
MEPEOTKPBIBATh  «KOPOTKUE»  TO3UIMH  C  IICIBIO
nocieayromero ciycka B paiionsl 5200 u 5000 pyOnei.

bmkaiiuM  THEBHBIM  (paKTaIoM Ha TPOJAKY
TeNEPh CTAJl MUHUMYM 3TOW HEAENIH, PACIOJIOKEHHBIA Ha
5253 pyOnsx.
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CBEPBAHK

ITo wtoram BuepamrHero aHs Oymarun «CoOepOaHKa»
ynamu Ha 2,46%, JIOCTUTHYB K 3aKpbITHIO [JHS MOEro
pacueTHOTO nuanasoHa B 93-93,5 pyGneit. MuHUMYMOM JHS
cTasa oTMeTka 93,4 pyOnei.

Hamomuio, 4ro Ha pAHeBHOM rpaduke akimuil s
oOHapyxmna ¢urypy pasBopora «[onoBa-ruieum» C
yObIBaromeil (HaKJIOHEHHOW BHM3) JHMHHUEH IIeHu. YPOBEHb
men Buepa Oymaramu ObUT TPOOUT, I€HB AKX 3aKPBUTH 0T
YpOBHEM IHEBHOTO (ppakTana Ha mponaxy (95,72 pyoneii),
OJIHAKO TIOJIHOLIEHHOM peanu3allli «TrOJIOBbD) IOKa €Ille He
IIPOU301LLIO.

B knaccuueckom Tex. aHaJIM3e, MOCIE MPOXOKIACHUS
JUHUM [IeW [EeHBI YacTO BO3BPALIAIOTCA K HEW CHU3Y NpHU
MEHBIIUX O0beMax, [aeT XOpOIIyId BO3MOXKHOCTh K
OTKPBITHIO «KOPOTKUX» TO3MIMK MPU 3alIUTHOM 3aKpPBITHH,
YCTaHOBJICHHOM Cpa3y HaJ| JINHUEH IIIEH.

B cB43u ¢ 3THM, S moJiararo, 4T0 BEPOSTHBINA MOIBEM
aKiui B paiioH 95,5-96 pyOneill cTOUT MCHOIB30BAThH IS
MEPEOTKPHITUSL «IIOPTOB» C IEJThI0 CIHYCKa K CKOJB3SIIUM
cpennum EMA100 u EMA200 Ha nHSX, HaXoAsIIMXCA Ha
91,5 u 90 pybonsx. Ha ypoenp 90,52 pyOneit Ttaxxe
nonazaaer 50% koppekuus no PuboHaYUM OT pOCTa ¢ Hayala
JeKaopsi.

3akpbimoe AkuyuoHepHoe O6bwecmeo
«xku Au AQu HNHneecm»
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JUBUJIEHIHASA CTPAHUYKA

«CypryTtHedTerasz» omyoaukoBaia OTYETHOCTh 3a mojHbld 2011r. mo PCBY.
Hcxons 3 MONUTUKM KOMITAHWHM, KOTOpasi HalpaBisieT Ha BBILIATY AMBUACHIOB IO
MPUBWIETUPOBAHHBIM akiusM 7.1% ot uuctoii nmpubbuin no PCBY, nuBunena
JTOJKEH COCTaBUTH 2,15 pyouieid.

http://www.finam.ru/analysis/investorquestion0000127FDC/

Yucraga npubdsiis OAO «Pocrenekom» no PCBY B 2011r. coctaBmia 32,6
MIpA. pyo., BbIpyuka - 214,6 mupa. pyd. B cooTBercTBHUM ¢ JOUBUACHIHOU
MOJINTUKOM, pa3Mep BBHIILJIAT 1O MPHUBHIETUPOBAHHBIM AKIUSM PACCUMTHIBACTCS KaK
10% ot uucroil npubsmu o PCBY, neneHHoe Ha KOJIMYECTBO akuuid, paBHOE 25%
YCTaBHOTO KamuTajla, TO €CTh B PEAJIbHOCTH BIAJAENBIBI «IIpedoB» MOJydyar
cymMapHo 3% or uucrod mnpubbuid. Takum o00pa3oM, pa3mep AWBHIEHAA Ha
MPUBWIECTUPOBAHHYIO aKIMIO cocTaBUT 4,03 pyo.ieii.

http://quote.rbe.ru/topnews/2012/03/28/33604199.html

OcHoBHOIi TIOKa3arensb B pesyiabratax «TpancHedtu» mo PCBY, Ha KoTOpHIH
HEOO0X0MMO O0OpaTUTh BHHMAHHUE, - 3TO 4YHCTas MNPHOBUIb, KOTOpas SBISAETCS
OCHOBOI1 /17151 pacdeTa quBUACHI0B. Uncrasa npuoObuib KoMnanuu gocturia 11,1 mupa.
pyoneit, u 6puta mumb Ha 1% Bbine yncToi npuOeTH B 3 kBapTane 2011. C yuerom
kodpduurenta obs3arenbHOM BeIatel 10% A NPUBMIETMPOBAHHBIX AKIUH,
MOKa3aTely YUCTOW MpuObUIM  O3HAYarOT JuBHMIEHAs 717  pyOJei 3a
IIPUBUJIETUPOBAHHYIO AKIIHIO.

http://www.finam.ru/analysis/investorquestion0000127FCF/default.asp

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHusi peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 mas 2012 29 noHg 2012

25 anpens
rasnpom He¢hmb 2012
MK HopHukernb 16 mas 2012 21 nioHsa 2012
Jlykoiin 7 masa 2012 24 vioHg 2012
MMK 9 anpens 2012

16 anpens
HIIMK 2012
Pocmernekom 8 mas 2012 /4,3
PocHe¢hmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6ep6aHk (AO/AIN) 12 anpens 1 mas 2012 2,08/2,59
Tamuegpmb
(AO/AlN) 14 mas 2012 29 noHs 2012
TpaHcHegbmb-an 25 mas 2012 717
Ypankanui 22 mas 2012
CypaymHe¢hmeza3s
(AO/AlN) 11 mas 2012 12,15
®CK 14 mas 2012

* 1o mepe nosieneHusi uHghopmayuu 0aHHble 6ydym eHocumbcsi 8 mabnuyy
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3AO0 «/Ixu Ait /lu luBecT» He HECET OTBETCTBEHHOCTH 32 TOPrOBBIE PEIICHNS, IPHHATHIC HAa OCHOBAaHUH HH()OPMAIVH, IPEACTABICHHON B aHAIMTHIECKUX 0030pax




