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COBbITUA OHA

v' 11:55 - depnepanbHOe areHTCTBO MO TPYyAOYyCTPoncTBY 'epmMaHumn coobwmT 06 ypoBHe 6e3paboTuLbl B
mMapTe.

v' 13:00 - EBponelickas komuccusi onybnukyeT CBOAHbIN MHAEKC AENOBOro U NOTPeOUTENbCKOro A0BEpUs K
3KOHOMMKE €BPO30HbI B MapTe.

v' 16:30 - MuHuctepctso Tpyaa CLUA oGHapoayeT AaHHbIe O KONMYeCcTBe rpaxaaH, BriepBble 06paTMBLLMXCS 3a
nocobuem no 6e3paboTnLe Ha NpoLunon Hegerne. B 310 e Bpemsi byaeTt onybrnmkoBaHo 3HaveHne obLiero
yucna nuu, nony4varoLmnx nocobus no 6espabotmue B CLLA.

v' 16:30 - MuHuctepctao Toproenu CLUA ony6rnvkyeT okoHYaTenbHble AaHHble 06 o6beme BBl B YeTBEpPTOM
KBapTane.

v' 20:15 - CocTouTcs BbicTynneHue npeacenatens ©®Pb AtnanTel [. NlokxapTa, NocBsLWEHHOe cUTyaummn B
MMWPOBOW 3KOHOMMUKE.

v' 21:00 - Maea ®PB dunagensdum Y. Mnoccep pacckaxeT o NporHosax Ans akoHomukn CLLA.

v Kak oxupgaetcsi, Best Buy Co. Inc., Research in Motion Ltd. O6HapoayoT 0TY4ETHOCTL 3a NpoLLeaLniA
KBapTan.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuinckuin pbIHOK akuuini. Buepa pocCcUMCKMIn pbIHOK akLuiA pyxHyn Bereq 3a 3apybexHbiMuy nnowagkamu. Mo
utoram gHs nHgekc MMBB npocen Ha 2,18%, 3akpbiBliMch Ha otmeTke 1520,37 n. Cpeam dumwek npeobnagana
APKO BblpaXXE€HHas HeraTMBHasa AMHaMuKa KoTupoBok: «lasnpom» (-1,50%), «[TYKOWM» (-2,36%), «Hopunbckuii
Hukenb» (-0,59%), «CeBepcTanb» (-2,58%), «CbepbaHk»-ao (-1,92%), «BTb» (-2,88%).

Pa3BuTble pbiHKK. [1aBneHve Ha eBpOMencKkMe pbiHKM Okasana nybnukaumsa cnabbix ctatgaHHbix u3 CLUA, a
Takke BbicTynneHne rmaebl PPC b. bepHaHke: FTSE 100 (-1,03%), CAC 40 (-1,14%), DAX (-1,13%). CornacHo
AaHHbIM MuHMCTepcTBa Toproenu CLUA, obbem 3aka3oB Ha TOBapbl ANMTENbHOMO MOSb30BaHUA YBENUUUMCA Ha
2,2%, B TO BpeEMS KaK aHanuUTUKM oxuganu pocta nokasatena Ha 3%. Kpome Toro, rmaBa ®PenepanbHoun
pe3epBHOM CUCTEMbI B CBOEM BbICTYMMEHNN OTMETUIT, YTO YpoBEHb 6e3paboTuLibl B CTpaHe OCTaeTCsl BbICOKMM, a
PbIHOK XUnbsi - cnabbim. nasa LB Tepmanun W. BaigmaH 3aseun, 4TO yBENMYEHUE EBPOMENCKNX
@HTMKPU3UCHBIX (POHOOB He pelunT npobrnemy JONroBoro Kpuauca B €Bpo3oHe. B HacTosiliee BpeMs okasaHue
d1HaHCOBOW nomoLun nepudepuiiHbiM cTpaHaMm EBponbl ocywecTBnseTca us cpeacts Esponeickoro ¢goHaa
durHaHcoBoW cTabunbHocTh (EFSF), obwnin obbem koTtoporo octaensieT 440 mnpg. eBpo. 3aBTpa Ha BCTpeye
MWHUCTPOB (PMHAHCOB MNNaHMPYeTCs MPUHATL pelleHne o cyabbe obomx aHTUKpM3WCHbIX doHpoB - EFSF, a
Takke co3gaHune EBponerickoro mexaHnama ctabunsHoct (ESM). Kpome Toro Heratuea go6asuno coobLieHne o
TOM, 4YTO TeMnbl pocta BBIM ®paHumm B IV KBapTane npolwnoro roga Obinv NepecMOTPeHbl C MOHKEHNEM,
yBenunyenne BBI1 coctaBuno 1,3%, a He 1,4%, kak coobwanocek paHee. OueHka BBl Benukobputanumn B IV
kBapTarne 6bina yxyaweHa oo 0,3%. Ha aTux >xe HOBOCTAX KrtoueBble (hOHAOBbIE MHAEKCHI AMEPUKUN 3aKPbINUCH B
«KpacHou 3oHe»: Dow Jones (-0,54%), S&P 500 (-0,49%), NASDAQ (-0,49%).

OxunpaHus nepen Hadyanom ToproB. CerogHsi B NEpBON MOMOBUHE OHS Mbl OXMOAEM MNPOAOIKEHUS NageHus
KOTUPOBOK OOMbLUMHCTBA NUKBUAHbLIX akumMin Ha MMBB. [JaBneHne Ha pbIHOK OKaXKeT HeraTMBHOE 3aKkpblThe
€BpONENCKMX U aMepUKaHCKMX MMOLWadoK, CHWXKEHME LieH Ha HedpTb M Ga3oBble MPOMbILLNEHHbIE METanmbl.
Kpome Toro, yTpom HabntogaeTcs He3HauuMTenbHOE CHWXKeHMEe (bbiYepCcoB Ha OCHOBHblE (DOHOOBLIE WMHAEKCHI
CLA, ueHbl Ha HedTb TakKe TOPrylTCa B «MUHYCEY.

Bo BTOpOW NOMoOBUHE OHS MHBECTOPbLlI 0OpaTsAT BHUMaHMe Ha nybnukaumio ctatgaHHbix u3 CLUA n Esponbl. B
YaCTHOCTM OXMWOAETCS, YTO KONMYECTBO rpaxdaH BrnepBble obGpaTuBLUMXCs 3a nocobuem no 6e3paboTuue Ha
npowunon Hegene ysenuuntca ¢ 348 Teic. 4o 350 ThIC.

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru



NOXOAHbIM A0OM
MHBECTOPA

HOBOCTWU KOMMNAHUA

CBEPBAHK

CoO6bITue. Buepa «CoepbaHk» onybnukoBan uHaHCOBY oT4eTHOCTL No MCPO 3a 2011 rog. YucTtas npubbinb
6aHka yBenuuunack Ha 74% u gocturna 315,9 mnpg. py6. OCHOBHOW NPUYMHOW YBEMUYEHUS YNCTON NPUOLINK
cTan pocT OfnepauMoHHbIX A0X040B. YMCTbIM NpoueHTHbIM aoxon «C6epbaHkay 3a nmpoluewunid rofd BbIpoC Ha
13,8% no cpaBHeHuto ¢ 2010 rogom u coctaBun 140,6 mnpa. py6. Poct atoro nokasatensi Obin nogkpenseH
PSAOM KOMUCCUOHHbIX Onepauuii, B 0COBEHHOCTH, onepaumsiMm ¢ 6aHKOBCKUMUN KapTaMu.

MpoueHTHble goxogbl 6aHka Bo3pocnn Ha 6,9% - go 850,6 mnpg. py6., yBenuMueHue OaHHOrO nokasaTens
00yCcnoBneHo poCTOM MPOLEHTHbIX akTUBOB W YBENMUYEHWeM [ONn Hauboree [OXOOHbIX —aKTMBOB,
npenmMmyLLecTBeHHO KpeanToB. MNpoueHTHble pacxoabl «CHepbaHka» cokpaTunmucb 3a npownbii rog Ha 8,5% u
coctaBunu 289,6 mnpa. py6. OCHOBHbIM KOMMOHEHTOM MPOLIEHTHbIX Pacxo4oB CTanuv NPOLEHTbl NO Aeno3utam
U3NYECKMX NUL, KOTOPbIE ABMSIOTCA KIMOYEBBLIM UCTOMHMKOM PMHaHCUPOBaHUA rpynnbl. YNCTbI KOMUCCUOHHBIN
4oxop BbIpoc Ha 17,1 No cpaBHEHMIO € aHanorndHbIM pesynsratom 2010 roga u goctur 561,0 mnpa. py6. OaHHbIn
POCT BbI3BaH YBEMWYEHMEM U WU3MEHEHMEM B CTPYKTYpe MPOLEHTHbIX aKTUBOB W CHWXEHUWEM CTOMMOCTHU
Oeno3nToB.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

PYCAIJ

Co6biTne. Byepa «PycAn» nognucan memopaHoyM O B3avMOMNOHMMaHum € kaHagckon komnaHwen Orbite
Aluminae, koTopas sBnfeTrca pa3paboTyMKOM YHWUKANbHOW TEXHOMOrMM MPOU3BOACTBA METanypruiyeckoro
rMMHO3eMa WM COMYTCTBYIOLWMX PEeoKO3eMenbHbIX MeTannoB u3 O6edHbix pyd. Memopanaym, nognvcaHHbIn B
pamkax BuauTa deneraumm «PycAna» B Keebek, npegycmaTrpvBaeT BO3MOXHOCTb CO34aHWA COBMECTHOrO
npeanpusTns ansa paspabotky, npuHaanexaero Orbite Aluminae mectopoxaeHus muHbl MpaHg Bane B parioHe
ropoga Mepgoksunnb (npoBuHUMA Keebek) n cTpomTenscTBa COOTBETCTBYHOLLENO MMMHO3EMHOMO NPOU3BOACTBA.

«PycAn» Tawke CMOXET MOMy4uTb IKCKIIO3MBHOE MpPaBO Ha MWCMOMb30BaHME [AaHHbIX TEXHOMorvin ans
npousBoAcTBa rMuHo3ema B Poccuv nocrie afjanTtauuMu TEXHONMOrMM K OCOBGEHHOCTAM POCCUMCKOTO ChIpbS.
MnaHupyeTcs, YTO B TeYEHME HECKONbKMX NeT 06beM (MHAHCOBLIX MHBecTUMUMA «PycAna» B nepyto dasy
MPOEeKTa MOXET COCTaBUTb 25 MIH. KaHafACKMX JONI.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 28.03.12 | 13 126,21 71,52 -0,54 Brent 28.03.12 124,16 1,38 | -1,10
S&P 500 (CLLA) 28.03.12 | 140554 6,98 -0,49 Urals 28.03.12 121,37 1,33  -1,08
NASDAQ (CLLA) 28.0312 | 310496 | -1539 -0,49
FTSE 100 (Benvko6put.) | 28.03.12 | 5808,99 -60,56 -1,03 3onoto 28.03.12 | 1676,00 | -16,00| -0,95
CAC 40 (dpaHuus) 28.03.12 | 3430,15 -39,44 1,14 Mnatuha | 28.03.12 | 1642,00 | -20,00 | -1,20
DAX (FepmaHusi) 28.03.12 | 6998,80 -80,10 1,13 Cepebpo | 28.03.12 32,43 05| -1,76
Nikkei 225 (Snoxus)) 28.03.12 | 10182,57 72,58 0,71 Nannaguit | 28.03.12 | 651,00 | -16,00 | -2,40
MMBB 28.03.12 | 1520,37 -33,91 2,18 Menb 28.03.12 | 84895 | -3150| -0,37
PTC (ocHoBHasi ceccusi) | 28.03.12 |  1647,44 52,24 -3,07 Hukenb 28.03.12 17 727 | -310,00 1,72
PTC (edepHsis ceccns)) | 28.03.12 | 1642,09 5,35 0,32 LivHk 28.03.12 | 2011,0 -7,50 0,37
Bovespa (Bpaaunusl) 28.03.12 | 65079,34 | -958,01 1,45
BSE Sensex 30 (MHaws) | 28.03.12 | 17 121,62 | -13574 0,79 I1POLI,EHTHbIE CTABKU
Shanghai Comp. (Kutan)| 28.03.12 2 284,88 -62,30 -2,65 CraBka 3HayeHue UaMmeHeHme
PA3BUBAIOLLNECS P Ha 28.03.12
Merval (AprenTuta) 28.03.12 | 2684,18 -7,80 -0,29 MOSPRIME O/N (1 fetb) 5,86 -0,21
IPC (Mexcuka) 28.03.12 | 38910,68 -45,64 0,12 MOSPRIME 1W (1 Hea.) 5,87 -0,05
Kospi (FOx. Kopes) 28.03.12 | 2031,74 -8,02 -0,39 MOSPRIME 1M (1 mec.) 5,96 0,01
Hang Seng (FoHKoHr) 28.03.12 | 2088542 | -161,49 0,77 MOSPRIME 3M (3 wmec.) 6,73 -0,01
Straits Times (Curanyp) | 28.03.12 | 3 015,98 2,93 -0,10 MOSPRIME 6M (6 mec.) 7,06 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMEITE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha29.0312
Fasnpom (OTC) 28.03.12 12,14 2,88 2 176,54 1,92 USD/RUR 29,0845
Fasnpom HedTs (OTC) | 28.03.12 26,20 2,09 5 152,40 1,10 EUR/RUR 38,7696
NYKOWN (OTC) 28.03.12 61,00 -3,79 1 177415 -1,60 EUR/USD 1,3330
PocHedTs (LSE)* 28.03.12 7,045 2,56 1 204,90 -0,79
CypryTtHedTeras (OTC) 28.03.12 10,08 -4,91 10 29,32 -0,15 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 28.03.12 18,30 -1,29 0,1 5 322,46 1,27  HvA  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 28.03.12 9,38 -3,30 1 272,81 1,33 caiite www.ddinvest.ru, e
MMK (LSE)* 28.03.12 6,07 -2,96 13 13,58 -0,65 NOANEXUT  AanbHenwemy
Cesepcrans (LSE)* 28.03.12 13,56 2,80 1 394,39 0,51 ~ BOCMpousBeAeHuio  w/unu
PycTuapo (LSE) 28.03.12 3,779 1,87 100 1,10 0,26 ﬁz‘é';p:f;s;:?":z; e o
BTB (LSE)* 28.03.12 4,595 -4,07 2000 0,07 -1,00 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 28.03.12 18,20 -0,82 2 264,67 15,07  arentcTBa «MHTepdakc-To-
PocTenexom (LSE) 28.03.12 29,60 2,63 6 143,48 63 BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;agg_bol;ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 180,00 -1,50 179,51 182,64 8 513 457 971 56 575
lasnpom HedTb ao 154,10 -1,16 152,53 156,79 38 108 603 1435
NYKOWN ao 1 803,00 -2,36 1 800,00 1847,90 4127 103 388 38 262
HOBAT3K ao 388,00 -3,33 385,30 403,55 632 109 197 10 000
PocHedTb ao 206,53 -2,05 206,02 210,21 2 857 790 532 31747
CypryTHedTeras ao 29,360 -4,85 29,350 30,650 1405431773 23 476
CypryTHedTeras an 20,550 -4,94 20,504 21,694 924 954 923 13 259
TatHedpTb a0 93,89 0,63 91,35 94,00 168 993 746 544
TatHedTb an 193,30 -2,52 193,30 198,38 302 151 769 11 093
THK-BP XongwuHr ao 101,53 -0,41 100,38 101,95 19 588 459 294
THK-BP XonguHr an 85,40 -0,99 84,50 86,98 25087 939 298
TpaHcHedTb an 55 333,00 -1,80 55 300,00 56 789,00 1196 915 695 6 586
MeTtannyprus
"MK HopHukenb ao 5 391,00 -0,59 5 355,00 5 450,00 3 187 264 034 29 420
Meuen ao 276,50 -4,62 276,00 288,50 204 705 963 4 481
MMK ao 13,669 -2,18 13,630 14,042 105 343 497 2 936
HIIMK ao 61,93 -2,70 61,68 64,24 1059 618 400 16 082
Monumerann ao 507,30 -0,39 507,10 513,20 4915111 224
Montoc 3onoTo ao 1202,00 -1,96 1200,10 1233,00 16 364 620 759
CeBepcTarnb ao 396,40 -2,58 395,50 409,50 766 723 877 11 620
BenoH ao 10,900 -1,09 10,900 11,039 376 686 58
Pacnagckas ao 114,38 -1,73 114,00 116,37 45 139 630 930
WHTep PAO EJQC ao 0,031192 -1,59 0,031030 0,031690 189 218 365 3726
MocaHepro ao 1,8468 -0,48 1,8424 1,8590 14 802 624 495
Pyclvapo ao 1,1020 -1,36 1,1001 1,1176 483 062 689 10 433
PCK EQC ao 0,31699 -3,30 0,31500 0,32700 402 813 131 10 397
BTB ao 0,06750 -2,88 0,06711 0,06955 2398 879 037 39 146
CbepbaHk ao 95,91 -1,92 95,40 98,15 21575 300 442 115 644
Cb6epbaHk an 77,92 -1,69 77,90 79,88 2 076 154 057 16 793
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 230,01 -0,64 228,93 232,58 205 709 848 2 846
Poctenekom ao 145,86 -0,91 144,50 147,44 437 207 424 7 251
Poctenekom an 87,57 -1,61 87,57 89,80 153 892 624 1254
AapodpnoT ao 47,32 -1,93 47,30 49,66 17 688 841 771
Ypankanuii ao 223,06 -1,32 222,02 227,00 632 094 850 16 325
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