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PBIHOK CEI'OHA

CriocoOHOCTh MpENBUJIETh TOCIEICTBUS HA3bIBAIOT JAJIbHOBHMJIHOCTBbIO, UMEHHO 3TO KayecTBO
MO3BOJISIET 3apaboTaTh Ha (POHIOBOM pPHIHKE.

OpHako MHOTHE WIpOKM, IPUBBIKAas TOProBaTh HAa YacOBBIX M MEHBIIMX MacliTadax BPEMEHH,
VIIYCKAaIOT M3 BHJAY Pa3BOPOTHI, 00pa3oBaHHBIE HAa OOJBIIMX MaciiTabax BPEMEHM, TaKHX KakK JHU WIH
Henenu. FIMeHHO Takue OMPIKEeBUKH Yallle BCEro OOBITPRIBAIOT YCTapEeBIINE UIEH, HE 3aMedast HOBBIX. Ecin
Bbl HE XOTHUTE YIIYCTUTh MOMEHT CMEHBl OCHOBHOTO TPEH/A, COBETYIO MEPHOIUYECKH MOIJISIIbIBaTh HA
00JIbIIIFIE HHTEPBAJIBI BPEMEHH.

Ectp Takoi nmHaukarop MmmMMoKy, OH BaM IIOMOKET ONPEIEIUTh PBIHOYHBIN TpeHa. Ha texymui
MOMEHT JTHEBHOM MHAMKATOp MIIMMOKY BCTal B «IOPT» IO CIEAYIOIIUM HHCTpyMeHTaM: unaekc MMBDb,
akiuu «["azmpomay, «Coepbanka», «Jlykoina», MK «Hopwmibsckoro Hukens», «Pocuedtu», «BTh» u
«CeBepcranu». HenaBHO «MepTBBIM KpecT» MOSBHWICA Ha JHEBHOM TIpaduKe OOBIKHOBEHHBIX aKIUil
«CypryrtHedreraza» u ¢pprouepca Ha uaaexc PTC.

[lono6HBIX cuUTHATOB Ha «mOpT» moka HeT Ha wuHAekce PTC, «upedax» «Coepbanka» u
«CypryrtHedreraszay, B akiusax «TatHedTi» (1 «oObruka» u «1ped»).

W, xak MBI BUJUM, UTOTH BYEPAIIHETO JHS roBOpAT caMu 3a cebs: unaekcsl MMBbB u PTC Buepa
ymanu Ha 2,18% 1 3,07% cOoOTBETCTBEHHO U 1MOA00PaINCh K MUHUMAIIbHBIM 3HAYEHUSM MPOILION HEJeIH.

JIn4HO s cuMTaro, YTO CHUYKEHUE MPOJOJDKUTCS, IPUMEPHBIN TMana3oH, KyJa MOKET OIYyCTUTHCS

Poccuickmne HAEKChbI

MHpekcbl | 3HayeHue | MameHeHune [ata

MMBBE 1520,37 -2,18% | 28.03.2012 18:45

PTC 1647,44 -3,07% | 28.03.2012 18:45
AmMepukaHCK1e UHAEKCbI

DJ 13126,21 -0,54% 29.03.2012 0:15

S&P 1405,54 -0,49% 29.03.2012 0:15
EBponenckue MHAEKCHI

CAC 40 3430,15 -1,14% | 28.03.2012 20:03

DAX 6998,8 -1,13% | 28.03.2012 20:03

FTSE 5808,99 -1,03% | 28.03.2012 20:03

A3unaTtckue NHAEKChI

HANG

SENG 20641,84 -1,17% 29.03.2012 7:57

KOSPI 2011,37 -1,00% 29.03.2012 7:57

NIKKEI 10114,45 -0,67% 29.03.2012 7:57

Shanghai

Composite 2271,601 -0,58% 29.03.2012 7:45

unaexkc MMBB, naxoautcs Ha ypoBHe 1450-1460 nynkroB, [uist unaekca PTC aHanornyHoi 30HOM NpUTsbKeHUs siBisieTcs paiiod 1605-1610 nyHkToB, rae
HaxXoJATCs MeJuieHHble ckoib3smue cpennue EMA100 u EMA200 na masaX. YcuieHHs AaBIEHHS TMPOJABIIOB OXHIAI0 MO (akTy mpoOOs JHEBHBIX
(bpakTanoB Ha MPOJaXy, pacrojoxeHHbIX Ha 1518,24 mynkrax no nuaaexcy MMBB u 1646,43 nmynkrax mo unaexkcy PTC.

WHuBecTopaM cTOUT OOpaTUTh BHUMAHUE HA:

1. BDb pasmemiaer 40 mup. pyo. MEHCHOHHBIX HAKOTUICHHU HA JICTIO3UTHI OAaHKOB.

2. bank "Bo3poxnaenue" npenctaBut otdyeTHOCTH 10 MCDO 3a 201 1r.

3. B 16:30 MCK B CHIA Briiinyt nokazatenu BBII 3a IV keapman. llpenpiaymias oleHka W3MeHeHUs okaszatens - pocT Ha 3%. [lepecmoTpa He
OKUTaeTCs.

4. B 16:30 MCK B CIIA - nanHble 0 KOJMYECTBE MEPBUYHBIX OOpaIeHnit 3a mocodbuem mo 6e3paboTHIle 3a HEIEI0, 3aBepIIUBIIyIocs 24 MapTa.

[Ipeapiayiee 3HaueHue nokasarens - 348 Toic. oOpamenuil. [Iporuos - 350 Teic. 0OparleHu.
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[Io nmanHbIM MuHHCTEPCTBA DHEPreTHKU: 3alachl
ceipoit Hedtu B CIIIA Ha mponwioii Hexene Beipociu Ha 7,102
MJH. Oappeneit 1o 353,39 muH. OGappernel, mpu 3TOM 3armackl
OceH3MHa Cokpartuiuch Ha 3,537 muH. Oappeneit mo 223,37
MJIH. Oappelnieid, a 3amachl JUCTHWILIATOB cHU3MIMCh Ha 0,711
MiH. Oappeneir 1o 135,866 mutH. Gapperneil. 3arpyKeHHOCTh
neprenepepabotku B CIIIA 84,5% mnpotus 82,2% Heneneit
paHee.

[locne BBIXOAAa MJaHHBIX O 3amacax HePTH W
HE(PTENPOIYKTOB, IIEHBI Ha «YEPHOTO 30JI0TO» HaYaJH
CHIDKAThCS, OJHAKO TMpo0os Kakoro JmbO0 U3 paHee

03BYYECHHBIX YPOBHEU HE IIPOU3OIILIO.

Opnnako neHa Ha HedTh Mapku Light odenp Oxm3ko
MoJIONUIa K YPOBHIO Omimkaifiero THEBHOTO (pakTaia Ha
npoaaXxy, KOTOPBIA pacrojiokeH Ha ypoBHe 104,45% 3a
Oappers.
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NHAEKC MMBb
bonee noapo6HsbIil ananu3 uaaekca MMBB cMmoTpute
B paszzene «PhIHOK ceroaHs».
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NHJAEKC PTC
bonee noapoOHeIii ananu3 nuaekca PTC cMoTtpure B
paszaene «PBIHOK ceroaHs».
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TA3ITPOM

Ilo wuroram TOproB cpenpl, Oymaru «l'azmpoma
notepsaau 1,5%, 3akpeiTHE JHS COCTOSUIOCH Ha ypoBHe 180
pyOIIeid.

AKIIMU B OYEPEHOM pa3 MoKa3an CBOIO clabOCTh, U
BYEpa COBCEM OJIM3KO TMOJONUUIA K YPOBHIO JTHEBHOTO
¢bpakrana Ha mpomaxy (179,4 pyOmeit) — muHEMyma 23
Mapta. [Ipo6oii 3TOro ypoBHS, YCHIUT CHIXKEHHUE KOTHPOBOK
no paiioHoB 175-176 py6neir (61,8% xoppekius oOT
nekaOpbckoro pocra) u 169-170 pyonenr (76,4% Dubo-
YPOBEHB).

Jlaxxe ecny CHIDKEHHE HE HA4YHETCS Cpasy C yTpa, s
MPEOCTEPeral0  UIPOKOB HA TIOBBIIIEHHE, JKENAIOUINX
CBHITpaTh BO3MOXKHYIO (UTYpy pa3BOpOTa «IBOMHOE IHOY,
KOTOpPO€ MOJKET TOJYYHUTHCS Ha YacoOBOM Trpaduke 3ITHX
akiuii. O4YeBHUIHO, OHM €Ille HE JOCTUTIH «JIHA» MU YyXKe
JIOBOJIGHO CHJIBHO BBINIAJIM 32 JIMHUIO BOCXOMSAIIETO TPEHA,
TaK YTO WX CHIDKECHHE MOXXET BBIXOJUTh 3a pPaMKH
OXKUIAHUU.

7 T'asnpom Hummoky
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[lnesHoii E]@

JYKOII

Axunn «Jlykoina» Buepa ynanu Ha 2,35% u BHOBB
OKa3aJINCh Ha YPOBHSAX MPOIUIOW HENEeNH, MPOTOPTOBIBAS
paiion 1800 pyOmneii.

HamomuHaro, 4T0 B Havaje HENENH 5 COBETOBAIA
MCTOJB30BaTh OTCKOK HaBEPX Ui BBIXOJA U3 OCTABIIUXCSA
«UTMHHBIX» TO3UIMA M TPUCMATPUBATHCS K OTKPBITHIO
«KOPOTKUX». M MyCTh «IIEpemopTUTb» HaM He yIaloch, s
CUMTAIO, YTO B ClIydae Ipo00os MUHUMYyMa MPOIJION HEAeIn
(1794,4 pyGmneii)- Temeps Onmxkaiimero Qpakraia Ha
NpOJaXxy, CHIDKEHHE YCHWIUTBCS W MOXET TPUBECTH
KOTUPOBKH B paiionsl ~1750 (50%) u ~1700-1710 pyOeit
(61,8% xoppekus no PuboHayuM OT pocTa € Hayaia
neKadpsi) 3a aKIUIo.
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I'MK HopHuxenn

Axtmun 'MK «Hopuibckuit Hukenb» Buepa HETI0Xo W [MKHopHy Tpadui uewbi « obena Areswoii (2 [E][X]
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CTOMKOCTH MOYHO OOBSACHUTH TeM, 4TO W Ha OTckoke, | &% \'\/ 5 |n ‘( s Sl
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CBEPBAHK -

. [Jlneenoi E|@&

Ha ceii pas akuum «COepbanka» He TOJIBENH, H P
MPOJCMOHCTPUPOBAIA ~ YBEPEHHOE  CHIDKCHHUE  BTOPYRO | Cfieptank [Uena] o8 ' 15

0=9746

ceccuto noapsia (-1,92%). H= 9805

Haxe otuer mo MC®O 3a 2011 roxa, rae uucras Lfggg?

npubbuTe «COepbatKa» coctaBmna 315,9 mupa. pyoueit (Win  |y-naspm
14,61 pyOneii Ha OOBIKHOBEHHYIO akiMioo) 4To Ha 74% a
npeBbiiaeT npubsuIs 3a 2010 rox (181,6 Map. pyomeit mmn | =
8,42 pyOneli Ha OOBIKHOBEHHYIO aKIMIO), HE yIepiKai :
Oymaru oT maJieHusl.
Hamowmnto, urto Buepa Ha AHEBHOM TrpaduKe aKuun
Obuta 00pa3oBaHa CBEYHAs MOJENb «3aBeca W3 TEMHBIX
oOmakoB». IlomMuMoO 3TOTO, €cnM BIJSAETHCS B JTHEBHOM
rpaduK aKIuii, To BEPOSTHO BBl CMOXKETE OOHAPYKHUTH Ha \Ul
Hell ¢urypy pasBopora «['onoBa-meun». OOparmaio ﬁ
BHMUMaHHE Ha TOT (akT, 9YTO OCOOEHHO CHIBHBIM "
«MEJIBEKBUM CUTHAJIOM CUMTAETCS yOBIBaroIast
(HaKJIOHEHHAas BHU3) JIMHUA 1IeU (KaK y Hac). p
Takum oOpaszom, mpoboii ormetku 95,72 pyOnel u
3aKperuieHHe HU)KE€ OTOTO  YPOBHS, MOXHO  Oyzaer ‘
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MuHHMaQJIBHON LEIBI0 CHUKEHUS BBICTYNACT paliioOH :
93-93,5 pybOneit, u TeMm, KTO paHee OTKPBIBAJ «IIOPTHD», S
COBETOBaja HaOpaThCsi TEpIICHUs, [TOKIaBIIMCH paHee
03BYYECHHBIX LIEIICH.
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JUBUJIEHIHASA CTPAHUYKA

Yucras npubsiis OAO «TarnedTs» B 2011 roay mo PCBY Beipocia Ha 45% u
cocraBmia 54,9 mup. pyouen.

Bripyuka «TaraedTu» B 2011 roay nocturna 318,6 mapa. pybiaeit, uro Ha 24%
BBIIIIC aHANOru4yHOTO Tmokasarenss 2010 roma. BamoBas mnpuObUTE KOMITAHUU
yBenuumiach Ha 31%, 1o 120,25 mupa. pyonei.

CornacHo ycTaBy, €XEeroJHO KOMITaHUS HAMpPaBIISET HA JUBHUICH/IHBIC BBITUIATHI
30% uuctoi npudsun no PCBY, B 3TOM cilydae MUHOPUTAPUH MOTYT pPacCUMTHIBATH
Ha TIOJTy9ICHHE B BUJIC TUBUACHIOB 7,1 py0. Ha akmuro.

http://www.finam.ru/analysis/investorquestion0000127F9E/default.asp

21 mapra 2012 roga «PocHedTs» omy0OnMKoBaga JaHHBIE 10 YUCTON MPUOBLTH
no PCBY, Ha ocHOBe KOTOpOW KOMIAHMS W BblIUIauuBaeT AuBuAeHIbl. Ecmu CJI
«PocHeTi» COXpaHUT TPEKHIOW IUBHICHIHYIO TOJUTHKY, TO JWBUICHIHbIC
BBITUTATEI MOTYT cOCTaBUTh 15% ot umcroit mpubemn mo PBCY wmm 3,4 pybns 3a
aKIHIO.

http://www.finam.ru/analysis/investorquestion0000127E85/default.asp

Hama
3aKpbimusi CobpaHue HueudeHOkl,
KomnaHusi peecmpa aKyuoHepos pyeé.

20 anpens
BTb 2012
rasnpom 10 mas 2012 29 nioHsa 2012
rasnpom 25 anpens
Hebmb 2012
MK HopHukenb 16 mas 2012 21 nioHsa 2012
Jlykoun 7 mas 2012 24 vioHa 2012
MMK 9 anpens 2012

16 anpens
HIIMK 2012
Pocmernekom 8 mas 2012
PocHe¢hmb 4 maa 2012 20 nioHsa 2012 3,4
Pycl'udpo 21 mas 2012
Cb6epbaHk
(AO/AI) 12 anpens 1 mag 2012 2,08/2,59
TamHe¢pmb 14 mas 2012 29 nioHsa 2012 7171
TpaHcHeghbmb-an 25 mas 2012
Ypankanuii 22 mas 2012
®CK E3C 14 mas 2012

* 1o mepe nosieneHus1 uHghopmayuu 0aHHble 6ydym eHocumbcsi 8 mabnuyy

00630p noxaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu A Jlu UaBecT»
3AO0 «/lxu Aii JIu UHBecT» He HECET OTBETCTBEHHOCTH 33 TOPrOBBIE PELICHHUS, IPUHATHIE Ha OCHOBAaHUY HH(MOPMAIUH, IPECTABICHHOH B aHATUTHYECKHX 0030pax




