EUR/USD pacrtéTt nociae BoicTynjieHuss MOHTH

Forexpros - EBpo Beipoc 1o otHomieHuto K goyuiapy CLLIA B cpeny, BHOBb IPHOJIMIKAsICh K OTMETKE
OJTHOMECSIYHOTO MaKCHUMYyMa I0CJI€ TOTO, KaK MOSBUINCh ONTUMHUCTUYHBIE KOMMEHTAPUHU UTAJbSIHCKOTO
MIPEMbEP-MUHUCTPA, B TO BpeMs KaK HHBECTOPBI 0XKHUAIOT BCTPEYy MHHHUCTPOB (PMHAHCOB €BPO30HBI B
TSI THHLLY.

EUR/USD nocturna otmerku 1,3359, ceccHOHHBINM MaKCMMYM, B KOHIIE a3HATCKOM TOPTOBIH, IMapa
BITOCTIEICTBUY KOHCOommanpoBanack Ha 1,3356, momyqus 0,32%.

[Tapa, BeposTHO, HaiineT noanepkky Ha 1,3312, muanmyme ceccru, U conpotuieHue Ha 1,3384,
MaKCUMyM€e BTOPHUKA H OTMETKE OJHOMECSIHOTO MaKCUMyMa.

EBpo Hamen noagepkKy mocie Toro, Kak npemeep-MuHUCTp Mtanuun Maprno MoHTH ckaszai, 4To
JIOJITOBOY KPHU3UC B €BPO30HE 'TIOUTH 3aBEPIICH .

Brictynas B Tokno panee, MOHTH TakXke CKa3all, YTO OCHOBHON NMPUYHHON KPU3KCA B PETHOHE MOXKET
OBITh U3-32 NPEABIAYLINX peleHnit MUHUCTPOB EBporneiickoro Coro3a He Haka3bIBaTh | epMaHuIo U
@pannuro 3a HapyeHne (PUHAHCOBBIX MTPABUIL.

OdunnanpHbie JaHHBIE TTOATBEPIMIH, 94TO (paHITy3cKas SKOHOMHKA Mokasana npupoct Ha 0,2% B
nocnenuue Tpu Mecsna 2011 roga, 9To COOTBETCTBYET MPEIBAPUTEILHBIM OI[CHKaM. JKOHOMUKA
eBp030HbI cokpatmiach Ha 0,3% B yeTBepTOM KBapTase.

EBpo Takske BBIPOC MO OTHOMICHHIO K (DYHTY, HO CHU3HUIICS 10 OTHOIIeHHI0 K neHe, EUR/GBP nokasana
poct Ha 0,44% o 0,8384 u EUR/JPY ymana na 0,28% mo 110,43.

[To3zxe ['epManust HoKHA BBITYCTUTH IPEABAPUTEIbHBIE JAHHBIE 110 POCTY MOTPEOUTENBCKUX LIEH, B TO
Bpemst kak CILIA omy0mKkyroT o(uIragbHeIe JaHHBIE TIO 3aKa3aM Ha TOBApPhI TOJITOCPOIHOTO
MOJIb30BaHUSI.

DdproYepchl HA CoeBbIe MOAHSIJINCH 10 6-
MECSIYHOT0 MAaKCMMYMa M3-32 00e€CIIOKOEHHOCTH
10 MOBOAY IKHOAMEPUKAHCKUX MOCEBOB

Forexpros - dprouepcsl Ha cOeBbIE PACTYT B LICHE TPETHH AEHb MOAPS BO BTOPHUK, TOPTYACH YYTh HUXKE
HIECTUMECIYHOTO MaKCHUMyMa Ha IMPEIbIAYILIeH ceccruu, TaKk Kak 00€CIIOKOCHHOCTD I10 TIOBOY
MIOCTPaaBIINX OT 3aCyXH IOCEBOB B OCHOBHBIX F0)KHOAMEPUKAHCKUX PETHOHAX-TIPOU3BOIUTEISAX
MPOJ0JDKaja MOBBIILATE [ICHBI.

Ha Yukarckoii ToBapHO# Oupxke (hprouepchl Ha COeBbIe O0OBI C TOCTaBKOW B Mae TOPTYIOTCS Ha
USD13.8712 3a Oymenb B X0/1€ YTPEHHUX €BPOTIEUCKUX TOPTOB, oiydns 0,56%.

Panee ona nognstack Ha nenbix 0,65% u toprosanace Ha 3aceqannn USD13.8725 3a 6ymens. B
noHeAenbHUK HeHbl gocturator USD13.8812 Gymiens, MakcumanbHOTO ¢ 14 ceHTSAO0pSI.

®rrouepchl Ha coeBble 000 MOAHUTICH TOoYTH Ha 14% ¢ Hadana (eBpais, B TOM YHCIIE IIOKa3aB MPUPOCT
oyt Ha 6% B MapTe, Tak Kak B PHIHOYHBIX HACTPOCHUSAX JOMUHHUPYET B IOCIICTHUE MECSIIBI



03a004EHHOCTH 10 TOBOAY NPOOJIEMHBIX KYIBTYP B OCHOBHBIX IIPOU3BOJUTEISIX F0’KHOAMEPHUKAHCKOM
COM U HaJIeKIbl HA YCTOMYMBBIN CIIPOC CO CTOPOHBI OCHOBHOTO 1oTpebutens Kutas B Omoxkaiiiiee Bpemsi.

O0ecnoKOCHHOCTH TI0 TIOBOJTY COEBBIX KYIBTYp B bpasuimu coxpanseTcs mocie Toro, kak KoHcympramms
1o CchIpbeBbIM TOBapam bpasumu AgRural cokpatmia nporao3 npoussojacTsa cou va 2011-12 B
bpaznmmu.

AgRurd teneps cuntaert, uto bpasums codepér 66,68 MitH. MeTpUYeCKUX TOHH coH, uTo Ha 1,9%
MEHBIIIE IO CPABHEHUIO C MPEIBIAYIINM IPOTHO30M KoMIaHuu B (eBpase, n Ha 11,5% menbie, gem
ypoxkaii B 2010-11.

ITepecMOTp B CTOPOHY MOHKMKEHHSI COCTOSIICS MTOCJIE TOTO, KaK BIMATENIbHAs TpoMbinuicHHas rpymma Oil
World causuia orieHKy yposkasi coeBbix bpasuimu Ha npolnioi Heaene Ha 1,5 MitH. ToHH 10 66,5 MiH.
TOHH, 4TO Ha 12% menbine ¢ 75,3 MITH. TOJIOM paHee.

Tpelinepbl coeBbIME 000aMU TaKKE OTCICIKUBAIOT COCTOSHUS TIOCEBOB B APreHTHHE TIOCJIC TOTO, KaK
MUHUCTEPCTBO CEIBCKOTO XO3SHCTBA CTPaHbI MOHU3UJIO TIPOTHO3 MPOU3BOCTBA COH 710 44 MITH. TOHH B
TEKYIleM MapKETHHTOBOM CE30HE 10 cpaBHeHUIO ¢ 49 mitH., coopannbivMu B 2011, n 46,5 MitH. 10
orieHKkaM MuHucTepcTBa cenbekoro xo3siicrsa CLLIA B Hauane mapTa.

[TeccuMUCTHYHBII MMPOTHO3 TIO F0)KHOAMEPHUKAHCKUM KYJIBTypaM IOPOIWII CIIyxXu o ToM, 4To USDA
COKpATHUT OIEHKH MPON3BOJICTBA CoM B bpasunmu u ApreHTHHE, KOT/1a BBITYCTUT CBOM 0OHOBJIEHHBII
OTYET TI0 MEPOBOMY cTipocy U iporHo3y 30 mapra.

B npouiom mecstie USDA cHE3MI CBOFO KOMOMHUPOBAHHYIO OIICHKY ITPOU3BOICTBA COM [T bpasumin
1 ApTeHTHHBI U COOOIINII, UTO CHIDKEHUE F0)KHOAMEPUKAHCKOTO TIPOU3BOICTBA OyJIET CTUMYIIUPOBATh
aMepUKaHCKHiA IKCTIOpT Ha 22% 10 peKOpAHBIX 42,2 MITH. TOHH B MapKETHHTOBOM T'OJTY, KOTOPBI
HaYMHAETCA B CEHTAOpE.

Bpaszunust 1 ApreHTuHa SBISIOTCS KPYIHEHIINMHU dKCIIOpTepaMu cou v KOHKypupyiot ¢ CLLIA B aTom
Ou3Hece Ha MUPOBOM phIHKE. [leccuMucTHYHBIE TIEPCTIEKTHBBI IPOU3BOICTBA I0KHOAMEPUKAHCKUX
KYJIBTYp MOTYT IIPUBECTH K yBeJMUYEHUIO crpoca Ha noctaBku u3 CLIA.

Llens! TakKe MOTyIHIIH TTOIEPKKY Ha (POHE 0’KUAaHUI CHIIFHOTO CIIPOCAa OCHOBHOTO MOTPEOUTENS
Kuras B kpaTKkocpouHOii nepcrnekTuse. B ¢peBpane ameprukanckue ¢pepmeps! mpoaanu 2,923 MIIH. TOHH
MacIWYHBIX KyJabTyp B KuTail B X0/1€ peKOpAHO KpYIHEWIIEH 0 JHOJHEBHON CAEIIKU.

Kuraii sBnsiercst KpymHEUIIMM IOTpeOUTENIeM COM B MUPE U, KaK 0)kugaercsi, okosio 60% mMupoBoii
Toproenu 3epHOM B cezone 2011-12 npunércs va Kurait, mo manaeim USDA.

Mexny TeM TpeUaepbl CEIbCKOX03SIMCTBEHHBIMU CHIPEEBBIMH TOBapaMu OKUAAIOT MATHUYHOU
nyoymkanvn USDA ¢ npeBapuTenbHON OIICHKOW, CKOJIBKO aKpoB (hepMephl 3acajisT 3ePHOM.

PBIHKH TOBOPST, 4TO aMepUKaHCKUE (pepMephl, BRICTYIAIONINE B TI0JIb3Yy HACAKICHHH KYKYpYy3bl BMECTO
COM, TaK)KE OKA3bIBAIOT MOAEPKKY [IEHaM. YYaCTHUKHU PhIHKA OXKHJIAIOT, YTO aMEPHUKAHCKUE GepMephI
HE3HAYUTEJIBHO MOBBICAT COEBbIE MOCAAKH 10 /9,4 MIIH. aKpOB C /5 MUJUTMOHOB B MIPOLIIOM TOLY.

Ha Ywukarckoii ToBapHO# OMpa ke MIIeHHIa ¢ TocTaBkoi B Mae nobasmia 0,33% u ToproBasnace Ha
USDG6.6175 3a Oymiens, a KyKypy3a ¢ MOCTaBKOH B Mae mogHsIach B 1ieHe Ha 0,75% u Topropanach Ha
USD6.4325 3a Oymiens.




EBponenickue (pOHIOBbIC PHIHKH PE3KO
CHUIKAKOTCH U3-3a onaceHuu no nosony Ucnanum

Forexpros - EBporneiickre (hoHIOBBIE PHIHKH PE3KO CHMYKAIOTCS B CPEy, TaK Kak 00€CIIOKOSHHOCTD 110
noBoAy (puHaHCOBOTO KpU3uca Vcrianus moBmmsiia Ha HACTPOCHUS YIaCTHUKOB PBIHKA, 3aTMHUB CIIYXH O
JANBbHENUIIIEM CMITYECHNN JEHEXHO-KPEIUTHON NMOMUTHKN PenepanbHON pe3epBHON CHCTEMBI.

Bo Bpems yrpennnx eBporneiickux roproB EURO STOXX 50 ynan na 0,50%, CAC ®pannun 40
camsmiicst Ha 0,46%, a repmanckuit DAX 30 cokparmics Ha 0,44%.

HHuBecTophl cocpenoTouniIM BHUMaHUE Ha 3aTpaTax 1o 3aiimMam s Vicnanuu nepen 3asBIeHUEM I10
OOJKETy CTpaHBbl B IATHUILY Ha (JOHE OTIACCHHH, YTO TIPABUTEILCTBO OYIET OTTATHBATH BBEJCHHE MEP
YKECTKON SKOHOMHH B YCIOBHUAX HAJIBUTAIOIIEHCS PELIECCUH.

HacTpoenus Hamm noaaep KKy Imocie Toro, Kak paHee npembep-MuHucTp Utamum Mapuo MoHTH
3asiBUJI, YTO JIOJITOBOM KPU3UC B €BPO3OHE "MOYTH MOJOIIEN K KOHILY'" .

AKIuuy Takke TOTHSUIMCH B TIOHEIEIBHUK TTOCHe TOTo, kKak riaBa ®PC ben bepHanke 3asBui, 9to
JaybHEeHIIee peryaupoBaHie MOHETAPHOH MOIUTUKHA HEOOXOAMMO ISl POCTa aMEPUKAHCKOTO PhIHKA
TpyZaa, KOTOPBI OH OXapaKTepU30Ball KaK "NajJeKuil OT HOPMAJIBHOTO', HECMOTpSI Ha He/laBHEe
yIlydIIeHHeE.

DuUHAHCOBBIN CEKTOP B IEJIOM TAKXKe YIaj: akiuu (ppaHiy3ckux kpenutopos Societe Generale u BNP
Paribas causmmce Ha 1,53% u 0,92%, B To Bpems kak B ['epmanuu akuuu Deutsche Bank u
Commerzbank ymanu va 0,44% u 0,46% cOOTBETCTBEHHO.

O0ecnOKOCHHOCTh OTHOCUTENFHO (PMHAHCOBBIX NpoOIeM Majnpuia cpasy e 0Tpa3uiach Ha UCTIAHCKUX
kpeautopax: akuuu BBVA cuusnmuce Ha 0,50% u Banco Santander ynamu na 0,49%.

Mexy TeM aKkIuu SHEPTeTUISCKUX KOMITAaHUH Takxke mpoaeMoHcTpupoBanu cniaa: akivu E.ON AG,
KpYIHENIINHM B MUPE MOCTABIIUK KOMMYHAJIBHOM 3JIEKTPOIHEPTUHN, TPUHAJIEKAIUN HHBECTOPaM, YAl
Ha 0,22%, B TO BpeMs Kak akiluu 3HepreTnieckoi kommnanvu [ 'epmannu RWE ynamm Ha 1,11%, a
¢panmysckoit Total ynanu na 2,42%.

B Jlonmone FTSE 100 ynan Ha 0,40%, Tak kak KpeauTopsl BennkoOpuTaHuu mocae10BaIn 3a CIaioM
EBPOIEHCKUX KOJUIET MOCIe TOTO, KaK TaHHBIC TIOKAa3aJIv, YTO SKOHOMUKa BelmmkoOpuTaHuu cokpaTuiach
B YETBEPTOM KBapTajie 0OJIbIlle, YeM MEPBOHAYATLHO MPETOJIarajaoch.

Axuuu Barclays ynmanu Ha 2,25% u Lloyds Banking causmmuch Ha 1,79%, B To BpeMs kak akuuu Royal
Bank of Scotland u HSBC Holdings ynanu na 0,87% u 0,19% cooTBETCTBEHHO.

Axtinu pousBoauTeneii meau Xstrata u Kazakhmys takske mpoieMOHCTPHUPOBAIN CHIDKCHHE: aKIHH
yramu Ha 1,51% u 1,59%, B T0o Bpemst kak ropHoo0bIBatoluii rurant Rio TiNto cran ogHuM U3 TMAEpOB
pocra, okaszas npupoct akiuit Ha 0,21%, xoTs kommnanwst 3asBuiia, uto 2012 mo-npexxHeMy sBIsSETCS
"TpyaHBIM rogom".

Pacnonararomasicst B JIonmone 30510ton00b1Baromias kommanus Petropaviovsk Plc taxoke mokasana
npupocT aknuii Ha 1,61% nocne cooOnienust 06 00beMax mpoJiaxk, KOTOPhIC TP EBLICHIN OIICHKH
AHAIUTUKOB.

B CIIA ¢oHI0BBIE PHIHKH HE TIOKA3bIBAIOT N3MEHEHUH B MPEIBEPHH OTKPHITUS: HHACKC DOw Jones
Industrial Average moxassiBaet npupoct Ha 0,02%, dwrouepcet S & P 500 Beipociu Ha 0,01%, B TO Bpems
kak ¢pprouepcsl Nasdag 100 nokassiatot npupoct Ha 0,03%.

OdunnanbHbie JaHHBIE TTOATBEPIMIH, 9YTO (DpaHIy3CKas IKOHOMHKA Mokaszana npupoct Ha 0,2% B
nocnenaue Tpu mecsna 2011 roga, 9To COOTBETCTBYET MPEIBAPUTEILHBIM OI[CHKaM. JKOHOMUKA
eBp030HbI cokpaTmiach Ha 0,3% B deTBepTOM KBapTase.

[MTo3xe ['epManust JODKHA BHIITYCTUTH MPEABAPUTEIBHBIC JaHHBIE TI0 POCTY MOTPEOUTEIBCKUX 1IEH, B TO
Bpemst kak CILIA omy0imKkyroT o(uIragbHeIe JaHHBIE TIO 3aKa3aM Ha TOBApPHI TOJITOCPOIHOTO
MOJIb30BAHUSI.
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