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CaabocTh «OBIKOB»

Buepa Ha poccuiickoM (pOHIOBOM PBIHKE aKITUU IIOMNBITAAUCH ITPOJOAYKUTE KOPPEKITUOHHBIH
POCT K ITafieHuI0 mpoiiaoii Hemeau. OMHAKO ONTUMU3M OJAUACH HEIOATO, U TIOCAE IIOAYIHS
Bo300AaIasu Ipomaku. B pesyabrare oba MHAEKCA M0 UTOoraM JHsS CHU3UAUCH 1o 0,7%. Ho
00BEMBI TOPTOB OBIAM OTHOCUTEABHO HEBEAUKHU.

HUccaenya 2-gacoBoii rpaduk umHAekca MMBB, BUAMM, 4YTO OTKPBIBIIUCH C HEOOABIIHUM
IBII0M BBEPX, KOTUPOBKH IIOMNBITAAHUCH ITPOAOAKHUTH OTCKOK IIOHEIEeABHUKAa. MakKCHUMyM OT
21 mapra (1572,2 11.) 6bIA IIPOKOAOT, HO HA 3TOM IIOKYIIATEABCKHUH 3HTY3Ha3M 3aKOHYHACS.
U 1ieHpI, He godasa A0 OAMIKAMIIIETO COIPOTUBAEHHUS B aulle 50%-Hot Koppekiuu (~1580 11.),
HadaAul MEOAECHHO IpucenaTth. l[locae ToAyaHs Ha (poHe BHE3arHO IIOMIEAIINX BBEPX
dbIOYEPCOB Ha aMepPUKaHCKHE WHOEKCHI HAallll «OBIKH» IIPEAITPUHSIAU €€ OIHY IIOMBITKY
BO300HOBUTH KOHTPHACTYIIACHUE, HO KMHUIIIKHY, y3K€ IT0YysIB HEYBEPEHHOCTb IPOTUBHUKA, HE
BBITTYCTUAN UHUITMATUBY U3 Aall. M mocae TeCTUPOBaHUS YTPEHHETO MaKCUMyMa KOTUPOBKH
CHOBa TIIOLIAM Ha CHUXKEHHEe, YeMy Ha OTOT pas CIOCOOCTBOBaAM U HadaBIIIHE
KOPPEKTUPOBATHCHd MHPOBBIE TIAOMIQAKU. B pesyabTaTe II€HBI VIIIAM B MHUHYC, U TOABKO
pation 38%-HOU KOPPEKIIMH OT ABYXIHEBHOTO OTCKOKa (~1552 11.) MOCAYKHA UM HETIAOXOH
IIOAAEPKKOH.

-1600

-14490

-1480

-1470

-1460

-14450

-1440

1430

1420

1410

-8
Nl

F40

N T

Taidn U Twda U Tada T T Tands T Tanh "311'e


http://www.pdffactory.com

TakuMm oOpas3om, «OBIKH» HE CyMEAU 3aKpPenuTh yCIIeX ITPeAbIAyIIMX ABYX AHed pocra Hu
orctynuau. [IpaBaa, roBOPUTE 0 BO30OHOBAEHNH Ma/IEHU €I11€ paHO, BIIOAHE BO3MOXKHO, YTO
unét QpopMHUpPOBaHUE IIOABOAHBI «D» KOPPEKIIMOHHOM BOAHBI «a-b-C», KoTOpas SBAIETCH
OOABIIION «3aXOMHOM» BOAHOM BHU3 «A-B». Ho 4TOOBI 3TOM clieHapuii peasn30BaAcd, «ObIKaM»
HaJ0, BO-IIEPBBIX, yAEpKaTh ypPOBEHb 62%-HOM KOPPEKILMH OT ABYXAHEBHOIO OTCKOKAa
(~1540 11.), a BO-BTOPBIX — IPEOIOAETh MAKCUMYyM IIOABOAHEI «a» (1574,3 11.). B aTom caydae
CAENYIOIEH IIeAbI0 pocTa OymeT patioH 62%-HoM KOPPEKIIMU OT MaJAeHUs MPOIIAOM HeoeAr
(~1595 11.). Tak yuTO «OBIKaM» €CTb KyJa CTPEMUTHCH, IpaBaa Kak TyJda JOUTH OHU HE OYe€Hb-
TO IIPEACTABASIOT ©.

Ha ceromus Oamzkaiiniedl moanep:kKKod Ha ceromHs OyaeT BuYepalrHuit MuHuMyM (1549,2 1.)
u ypoBeHb 50%-Holl Koppekuuu (1546 m1.). Poap OamzkaiIlero CONpPOTHUBAEHUS ChITPAET
BUepalIHUH ITocaeo0eieHHbIH MakcuMyM (~1565 11.), a qasee — THEBHOH «av.

CeromHga ¢ yTpa BHeITHUM (pOH urpaet 3a «MmenBeneit». HakanyHne poeraku CIIIA ToproBaauch
B paloHE roA0BBIX MaKCHUMyMOB, HO II0[ 3aHaBeC BCE K€ IIPUIIaAH — OCHOBHBbIE HHIEKCHI
notepsiau mo 0,3%. A AatuHckag AMepuka B AUlle Bpa3manu okasasach ropasao caabee —
Bovespa mnortepsina moutu 1%. W cefiyac xotd (prOUYEpChl HA aMEpPHUKaHCKHE HHIEKCHI
TOPIYIOTCA B AETKOM IIAIOCE, HO A3uda «kKpacHeeT™: ecau Kopea u Uuaua tepsaioT o 0,4%, To
Anouusa mu loukonr — mo 0,8%, a Kuraii mamaer 6oaee 1,5%. HedTr 3a BuepainHuil OeHb
nonenieBeaa Ha $0,4 mo $125,2 (Brent) u B Hacrodumii MOMEHT HaXOOUTCH B
OTPHULIATEABHOM 30HE.

Buepa MBI pEKOMEHIOBAAW UCKATh MOMEHT [JAS IIOKYIIKH CO «CTOIIOM» YyThb HUIXKE 3aKPbITHUHA
nmoHenaeApHUKa. «Ctor» cpaboras. CeromgHsi, IIOCKOABKY IIpeAIlioAaraeM, 4YTO OTCKOK
BO300HOBUTCS, TO PeKOMEHAyeM B palioHe OAMKaMmied IToAAepsKKU IIOKYIIaTb CO «CTOIIOM»
4yTh HUKE YPOBHSA 62%-HON KOPPEKIINH.
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