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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

Bo BTOpHWK, 06HOBVB CBOM rOA0BbIE MaKCUMYMbl, aMepPUKaHCKne
hOHOOBbIE MHAEKCHI 3aBEPLUMN TOPTU B KpacHom 3oHe. MNpoaaxmu
HaKpbINK pbIHOK BykBanbHO B MOCNEAHWI Yac BUpxxeBo ceccum.
CnoxHo ckasaTb, 4TO CTano TOMy NPUYUHOW, BeAb UrPOoKN BomnbLUyto
4YacTb TOProB UrHOPVMPOBANM BbllLeLWY0 HeraTUBHYIO
MakpocTaTUCTuKy. IHaekc ueH Ha xunbe B 20 KpynHenwmx ropogax
CLUA ot S&P/Case-Shiller B sHBape onyctuncs Ha 3,8%,
3achukcmpoBaB cHuxXeHue 5 mecau Kk pagy. Haekc posepus
notpebutenei k akoHomumke CLUA B mapTe cHu3uncsa go 70,2 nyHKTa.
WNHaekc 4enoBon akTMBHOCTY B NPOM3BOACTBEHHOM CEKTOpE pervoHa
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O030p pbiHKa

Bo BTOpHMK, 0OHOBVB CBOM rof0Bble MaKCUMYMbl, aMEPUKAHCKME POH JOBbIE MHA EKCbI
3aBepLIM/IM TOPIU B KPpaCHO I 30He. Mpogaxu Hakpbln pbIHOK ByKBanbHO B
nocneHU vac 6upxeBon ceccun. CIOXKHO CKa3aTb, YTO CTa0 TOMY NMPUUMHOW, BEAb
Urpokmn 60/1b LY YaCTb TOProB UrHOPUPOBAJIN BhILLEZ YO HeraTUBHYIO
MaKpOoCTaTUCTUKY. MIHAEKC LieH Ha XW/ibe B 20 KpynHeiwmx ropogax CLUA ot
S&P/Case-Shiller B sHBape onycTuacs Ha 3,8%, 3adUKCUPOBaB CHUXEHWE § MecsL, K
psay. Hgekc gosepusi notTpebuteneit k skoHomuke CLLUA B MapTe cHU3uACS A0 70,2
nyHKTa. IHZeKc 4en10BOM akTUBHOCTM B NPOU3BOACTBEHHOM cekTope pernoHa OPB
PuumoHza B MapTe onycTuacs A0 7 MyHKTOB NMPOTMB 20 B peBpasie 13-3a pe3koro
nageHus HoBbix 3aka3oB. [lau rnasa OPC b. bepHaHke BYepa 3asBUA, 4TO NOKa elle
paHO roBOPUTH O MNO/IHOL,EHHOM BO CCTaHOBAeHU M 3KoHOMUKK CLLA (1 3To Ha poHe
6ecnpeueseHTHON BloAXeTHOM nogAepXku) n3-3a npobaem c beapaboTuueli n
CTarHWpY oL UM PbIHKOM XW/bsi. TeM He MeHee, CpaBHUBas JHEBHOM rpaduK MHAeKca
Nasdaq ¢ ocTa/ibHbIMU MUPOBLIMU MHAEKCAMU, BUAHA HEOObIUH O BbICOKast
packopensums nx AMHaAMUKKM C Hadana roga. Euje 6b1, Beab akuymmn Apple Buepa onstb
06HO BUIN NCTOPUYECK MM MAaKCUMYM Ha ypoBHe ($616,28), NoAHABWMCH Ha 51% ¢
Hayasia 3TOro roja.

Ecav Ha BaNtoTHOM pbiHKe NoKa BCe 0THOCUTENbHO cnokoiHo (EUR/USD 1,3335), TO
KOTMPOBKM CbIpbeBbIX KOHTPAKTOB Ha HedTb (Brent $125/6app) U NpoMblLLEHHbIE
meTannbl (Meab $8496/T; HUKeNb $17825/T; aIIOMUHWIN $2184/T) UCNbITLIBALOT Ha cebe
JAaB/ieHne Co CTOPOHBbI NpogasL,oB. CornacHo nociesHUM gaHHbiM oT APl 3anacel
He¢Tn B CLLIA Ha npolusioi Hegese NOAHAANCH Ha 3,6 MAH. 6app., 3anackl 6eH3nHa
YBENNUYUANCH Ha 1,34 MJH. 6app., NPY COKpaLl,eHWUKN 3aNacoB AUCTUANATOB Ha 1,45 MJIH.
6app. YTpeHHMe Topru Ha a3maTckux G1pxax ceroAHs NpoxXoAaT NPeVMyLLeCTBEHHO B
KpacHow 3oHe (MSCI Asia -0,7%).

B cpeAy Mbl XzeM yMepeHHO-HeraTMBHOr O Havaia TOpProB Ha Halmx Grpxax. Yxe
BYepa Be4epOM Obl/I0 BUAHO OTCYTCTBUE XENaHU S K MOKYMKaM Ha HalleM pbiHKe

aKL MM, HECMOTPSI Ha TO, YTO MHAEKCHI Ha Y OIN-CTPUT YXO AWU/IN H HOBbIE MaKCUMYMbI.
Bo BTOpHUK MHAEeKC MMBE 0603Haunn noaaepxKy Ha 1550 M., @ oT 60.1ee oy TUMBbIX
noTepb Hac cnac peskuni BaneT akuuii TMK HopHukenb nog 3akpbiTue ceccum.
MokasaTenbHo, 4To Hanbonee crabbiMm akuUaMM BYepa Gbiav [asnpom n CoepbaHk.
JyMato, cerofiHs 0CTaHOBKY CHMXeHUA nHaekca MMBB cTouT xaaTb Bo3/1e ypoBHeit
1542-38 n. Xopowas noggepxka no ¢ bovepcy PTC pacnosioxeHa B paitoHe 163 TbiC.
n. B cpeay CbepbaHk onybankyeT pesyabtartel no MCOO 3a 4KB11 133 Becb 2011 T, 1,
CyAs Nno BceMy, 0CobbIX CIOPMPU30B 34eCh Mbl HE YBUAUM.

CeroAHs B 12-30 BbIXOAAT AaHHble no BBIM BeankobpuTaHus 3a 4 kBapTan. B12-58B
€BpO030HE BbIXOAUT @aHHbIe MO YPOBHIO YaCTHOMO KpeAMTOBaHWS 3a deBpanb. B 16-30
B CLLIA 6ygeT ony6/mkoBaH 06beM 3aKa30B Ha TOBapbl 4/IUTEIbHOIO NO/b30BaH Usi. B
18-30 XA EeM TPaAMLMOHHBIX JaHHbIX MO 3anacam HedTU U HePTENPOAYKTOB B
Amepuke. CerogHs MuHdumH CLLIA npoBogMT ayKLMOH MO NPO Aaxe 5 -N1eTHUX 6 0HA0B
Ha CyMMy $35 MAPA,.
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

TNBP

BANE
GAZP
LKOH
NVTK
SNGS
SNGSP
TATN
TRNFP

MSRS
OGKB
OGKC
OGKE
MSNG

MTSS
RTKM

AVAZ
KRKO
SVAV

VSMO
MAGN
CHMF

SBER
PRIM |

APTK
PKBA
VRPH
DIXY
MGNT
GRAZ
PHST

KZOS |

AKRN

3,440 | 0,00% @ 0,00% 97394 51 590
HedTb 1 ras
60,000 | 0,00% = 0,00% 134 000 10 210
6,750 | 0,00%  0,00% 67 500 159 796
64,700 | 0,00% = 0,00% 323 500 55 031
14,150 | 0,00% = 0,00% 226 400 42 964
1,110 | 0,00%  0,00% 55 500 39 656
0,715 | 0,00%  0,00% 71500 5507
6,970 | 0,00%  0,00% 519 000 15 185
1941,000 @ 0,00% 0,00% 135 870 3018
dnekTpo3HepreTuka
0,054 | 0,00%  0,00% 53 500 2 606
0,029 | 0,00%  0,00% 574 500 1697
0,043 | 0,00%  0,00% 5313 2018
0,076 | 0,00%  0,00% 53 920 2671
0,063 | 0,00%  0,00% 308 920 2484
TenekomMmyHuKaLuu
7,950 | 0,00%  0,00% 238 500 16 428
4,926 | 0,00%  0,00% 19 063 14 498
MawunHocTpoeHue
0,820 | 0,00%  0,00% 24 600 1138
0,400 | 0,00%  0,00% 18 000 85
16,000 | 0,00% = 0,00% 8 000 548
MeTtannyprus
185,000 | 0,00%  0,00% 78 150 2133
05502 | 0,00%  0,00% 210 226 5610
14,727 | 0,00% = 0,00% 47 641 14 840
BaHku
3415 | 0,00% @ 0,00% 687 500 73719
TpaHcnopT
0,105 | 0,00%  0,00% 7 350 84
MoTpebuTenbLCKUn pPbIHOK
1,500 | 0,00% | 0,00% 75 000 158
48,400 | 0,00%  0,00% 37 462 7343
31,500 | 0,00%  0,00% 63 000 315
12,900 | 0,00% = 0,00% 52 374 1609
131,000 | 0,00%  0,00% 73310 11 656
0,997 | 0,00%  0,00% 199 825 158
60,300 | 0,00% = 0,00% 12 060 2279
HedTexnmusa n HedprenepepaboTka
0,120 | 0,00% = 0,00% 6 000 214
XumMnyeckasi NPOMbILNIEHHOCTb
43362 | 0,00% = 0,00% | 59 015 2 068

UcmouyHuk: PTC, Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




