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O030p ppIHKa U IPOTrHO3

Bo BTOpHMK BbICOKONMKBUAHbIE 6yMarM OTKpPbIIMCb B MJOCE Ha (OHE OXMBAEHUS HA MUPOBbIX pbIHKaX,
BbI3BAHHOroO BbICTyrsieHneM rnasbl ®PC CLUA B noaaepxKy CBEPXMATKOW AEHEXHOW Nnonutuku. OoHako nosxe
no 60nbWKWHCTBY ronybbix duwek HameTunacb koppekuus BHM3. B mntore C6epbaHk (SBER) nopewesen Ha
2.2%, A®K Cucrtema (AFKS) u THK-BP Xonaumur (TNBP) - Ha 1.8%, Ceepcrtanb (CHMF) - Ha 1.6%, BTB
(VTBR) - Ha 1.5%. Mexay Tem B nnwce yaepxanucb Meven (MTLR, +1.5%), TpaHcHedTb (TRNFP, +1.3%),
HopHukenb (GMKN, +1.1%), Masnpom HedpTb (SIBN, +1.0%). Ha pblHKe B uenoMm Habnwpaercs ckopee
KOHCOMMAAumMs, HEeKOTOopoe JAaB/ieHMe OKasasla HaMeTMBLUAACS KOppeKuMsi BHM3 LeH Ha HedTb, Bbl3BaHHas
coobuweHuaMm o pocte 3anacoB HedtM B CLIA (no apaHHbiM API) M BO3MOXHOCTM «pacredyaTbiBaHUS»
CTpaTerMyeckux 3anacoBs, 0 YeM 3as8BW/ npeacrtasuTesib MMHaHepreTuku CLUA.

Bo BTOpOM swenoHe Habnwaancsa poct no oTaenbHbiM 6ymaram. Tak, npuBuiervpoBaHHble akumm KpacHoro
Kotenbwuka (KRKOP) nomopoxanu Ha 15.0%, YutasHeprocboita (CHSBP) - Ha 9.8%, 06biIKHOBEHHbIE aKLuK
OmckwnHbl (OMSH) - Ha 7.1%, NeTtepbyprckon cbbiToBon KomMnavum (PBSB) - Ha 6.7%.

®oHpoBble nHaekcbl CLUA notepsann 0.1% - 0.3%, dbrovepcbl Ha mHAaekcbl CLLUA TOprytoTcs HEMHOrO Bbille
BYEpaLWHNX YPOBHEW 3aKpbiTusl. EBponenckne WHAEKCbl MOHU3WINCL, HabnogaeTcs KoppeKkuuss BHU3 UM MO
a3MaTCKUM MHAEKCaM.

CerogHs B Hauvane TOProB BO3MOXHO YyrnybneHue Koppekuum BHU3 Mo wuHaekcy PTC Bcnea 3a MMPOBBLIMU
(OHAOBbLIMM MHAEKCAMWU W LleHaMn Ha HedTb. Mexay TeM [aHHble TEXHMYECKOro aHanu3a noka He Mo3BONsT
roBOpuTb O CUrHanax K 3aMeTHbIM [ABWXeHWsM - wuHaekc PTC ocTaeTtca B npejenax LWMPOKOro
KOHCONMMAAUMOHHOIo ananasoHa 1650 nyHkToB — 1760 nyHKTOB. M3 CO6bITMI, OXKnaaeMbliX B banxanwee BpemMs,
NOB/MNSATb Ha XapaKTep TOProB MOryT UTOMM pa3MeLLeHNS POCCUNCKNX CyBepeHHbIX eBpoobnvraumnii. Bo BTopHMK
3aBepwunock road-show natn-, gecsatm- n TpuauaTunetHux 6ymar PO, KOTOpble MOMOryT y4yacTHMKaM pblHKA
«0B6HOBUTb» KPUBYIO AOXOAHOCTEN, UCMOSIb3yEMYIO, B TOM YUC/e, B MOAENSX OLUEHKMU CrpaBeasiMBON CTOMMOCTU
aKuUni.
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