Poct Hedp TV MOXKET IBUMHYTH BBepPX M PHIHOK aKIIN¥i, K IBVDKEHMSIM
npucoeavHsieMcs, - Aiekcaaap o30pos, Opokepckas komnaums «AJIOP +»

Ha naeBHOM rpaduke nanekca Joy-/IxoHca SBHO ITpocMaTpBaeTcs
BocxopsIasd TeHaeHuys. Ckobsdinee cpeqHee EMA(10), prcyroliiee JIMHMIO TEKYIIEro
TpeH[Ia, MeeT IIPaKTU4YecKy IIOCTOSTHHBIV HaKJIOH, IIOYTHM BCe CBeUN PacIIOIOKeHbl
BbIIIIe 3ToVi JiHMUW. Ha nepBeint B3DIA, pagy>kHad KapTrHa. OgHaKo 3a Bech dpeBpaib
VIHJIEKC IIOJIHAJICS BBEPX BCEero Ha [iBe [JHeBHBIX cBeun. C 3TOV TOUKM 3peHMsi, TOBOPUTH
0 pocTe Kak-To He ¢ pyku. CKopee cKilafibIBaeTCs BIledaT/ieHne, 4yTo [loy 3aér B
3VIMHIOIO CIISTUKY U cJIerKa BopodaeTcs. VIHaeKkc cHoBa HaMepTBO CTOUT B
TpeyroJibHIKe, 00pa3oBaHHOM CKOJIB34IIMM cpegHuM EMA(10) 1 yposHeM
conpotusiieHn 13 000. beckoHedHO cTOATE Ha MecTe PEIHOK He MOXeT. CKopee Bcero,
ABVDKeHIe IIPOU30TIIET B caMOM CKopoM BpeMeHN. Hanbortee BeposiTHOM 1ieI1bi0
KaKeTcsl ypoBeHb TOKpu3ucHbIX 3HaueHn 14 000. KcraTy, 1o Hero mobpaTecs yxe
COBCEM HeCJIOXKHO. BcrioMHMM, Kakon majiékon B okTsiOpe ¢ ormetkm 10 700 kasasack
STa 11eJ1b!

Crramyiz [loy He MOXeT OBITB AparBepoM [JIs POCCUVICKOTO PBIHKA. MBI yxke
KECTKO He MpMBs3aHbI K PpIOUePCHOMY KOHTPaKTy Ha MHAekc S&P, koppesaims
csioMasiack. V MBI 4aCTeHBKO ITbITaeMCs JIMXOPaZlOYHO HaMTM CBOVI Y Th: TO II€PBBIMU
HpOsBIIsieM HaMepeHVe COBEPIINUTh KOPPEKIINIO, TO XOTUM IepPBbIMI PBAaHYTHCS BBEPX.

[ pariBepoM OOBIYHO BBICTYIAeT PBIHOK, Ha KOTOPOM HaObJIto1aeTcs IOBbIIIIeHHAas
aKTVBHOCTB. B TeKyIyi MOMeHT 3To, IToXXaty, HedpTb. Beck deBpasib rieHa Mapkm
Brent Topko pacTéT 1 yXKe mpaKTU4YecKy JOCTUIJIA YPOBHS, COOTBETCTBYIOIIEro
aIpesIbCKOMY MaKCHMMYyMYy IIPOIIUIOro roja. Brelcokue 11eHBI Ha HepTh MOTYT IIPVBECTV
K pPOCTY aKUui HedTAHBIX KOMIIaHWU, a BCJIe, 3a 3TVIM M K pOCTy Bcero (pOHI0BOTrO
pbiHKa. OHAKO CileflyeT MMeThb B BU/Y, YTO IIPU IOCTVDKEHWUN YPOBHS allpeJIbCKOro
MaKCVMyMa Ha pbIHKe Hed TN BIIOJIHEe MOXeT IIPOM30NTI KOPPeKIIVs.

[TeHBI METa/UIOB ABVIKYTCS OOJIee CIIOKOVHO: II0CiIe aKTMBHOT'O pOCTa B STHBape
IIPOM30IIlIa ecTeCTBeHHasl KOppeKIus, 1 PbIHOK 3aMep. Kakas-To akTMBHOCTB
IIPOSIBJIsieTCsl Ha PBIHKe 30J10Ta, HO B peBpasle IieHa pociia JIVIIb gBa JH, [10CjIe Yero
cHOBa 3aMepiia. [IpaBma, mpeomoserne yposas $1750 3a yHITVIO 3acTaBiIseT HaOIIOOATh
n 3a curyanyent Ha Kimonpaarvike. IToka >ke pbIHOK MeTa/UIOB He JaBUT Ha PHIHOK aKIINL

BasrtoTHBIN PBIHOK TOXe He yrpoxaeT [Joy, HO Toxe TpeOyeT BHUMaHMSL.
ITocnemuue apa gus mapa EUR /USD 3ameTtHO pociia. MoxHO roBopuTh 00 ocitabrieHnn
noswtapa. Ho kypc USD/JPY aktuBHO pacTéT Bech peBpasib. C 3TOV TOUKM 3peHms,
noiviap ykpervigercs. A payotHas napa USD/CAD Bech deBpasib CTOUT Ha OHOM
YPOBHe, TO eCTh HU4Yero C aMepMKaHCKVM JI0oJUIapoM He ImponcxonuT. OIeHKy CVIbI
Hosulapa Hy>KHO IPOM3BOAUTH OCTOPOXKHO.

Pexomenpanmm. [loy cHOBa I1eiIyo HeleIro IIpocTosiI Ha MecTe. Ho Bocxopsias
TeHJIeHIIVsI Ha HEM COXpaHsIeTCs: BIIOJIHE BO3MOXKEH PBIBOK BBEPX K JOKPU3VCHBIM
ypoBHsM. K IBVDKeHMSIM MOXKHO IIPUCOeAMHATBCS, COOIIIOTas HeoOXO0oIMble Mephl
PeIOCTOPOKHOCTM.

Hacmoswyuii 0oKyMenm npedocmasien UCKIo4umensHo 8 nopsioke UHPOPMAyuu u He A61Aemcs peKiamoul wil npedodCeHuemM 0 NPO8eOeHUU ONePayull Ha PoIHKe
YeHHvIX byMaz u, 8 YaACMHOCMU, NPEOL0ACEHUEM 00 UX NOKYNKe UL Npooadice, o CMOPOHbL AHATUMUKOS, aémopos cmametl u komnanuti, 6xoosuyux ¢ I'K "AJIOP".

Hacmoswyuti 00KyMeHm A615emcsi MHeHUEM U COOePIHCUM OYEHKU, OCHOBAHHbIE UCKTIOUUMENbHO HA 3AKIIOYEHUAX AHATUMUKOE 6 OMHOWEHUU PACCMAMPUBAEMbIX
YEeHHbIX OYMA2 U DMUMEHMOS.

He cnedyem nonazamuvcs uckiouumensHo Ha coOepiucanue 0anHo20 coobujenus 6 yuepd nposeoenuio neasucumo2o anamusa. Hneecmuyuu 6 yennvle oymau
conpsicenvl ¢ puckom. Mcxos uz amoeo, uneecmopam pekomMeHOyemcs Rpoeooums muyamenbHoe U 6CeCmopoHHee UCCIed08aHUe PUHAHCO80-IKOHOMULECKO20
COCMOAHUA IMUMENNOS U COOMEEMCMBYIOUUX PLIHKOB Neped NPUHAMUEM UHBECIUYUOHHO20 PeULeHs.
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Hacmoswyuii 0oKyMenm npedocmasien UCKIo4umensHo 8 nopsioke UHPOPMAyuu u He A61Aemcs peKiamoul wil npedodCeHuemM 0 NPO8eOeHUU ONePayull Ha PoIHKe
YeHHvIX byMaz u, 8 YaACMHOCMU, NPEOL0ACEHUEM 00 UX NOKYNKe UL Npooadice, o CMOPOHbL AHATUMUKOS, aémopos cmametl u komnanuti, 6xoosuyux ¢ I'K "AJIOP".
Hacmoswyuti 00KyMeHm A615emcsi MHeHUEM U COOePIHCUM OYEHKU, OCHOBAHHbIE UCKTIOUUMENbHO HA 3AKIIOYEHUAX AHATUMUKOE 6 OMHOWEHUU PACCMAMPUBAEMbIX

YEHHbIX 6_)),14(12 U SMUMEHMO8.

He czlet)yem noaazamvcCi UCKTIOUUMETIbHO HA codepaf(:anue 0annozo CUO6M4€HM}[ 6yu4ep6 nposet)euura He3aeUucuUMozo anaiusd. Hllsecmuuuu 8 YeHHble 6_)/.\1(12“
CONpsdHCEeHbl C PUCKOM. Hcxoos uz 2Mmoeco, uHeecmopam perco,fuem)yemc,q npoem)umb muwameibHoe U 6cecmopornHee uccredosanue ¢)MH£1HCOG’O'BKOHO,’I/[M'-IECKOZO

COCMOSHUSL IMUMEHMOB8 U COOMBEMCMEYIOUUX DbIHKO6 neped NPpUHAMUEeM UHBECMUYUOHHO20 PeUuleHuUsl.



