YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

24 dpespans 2012 .

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1538.17 -1.33%  la3snpom 187.00 -0.95%
RTS 1642.01 -0.81%  N1YKoiin 1777.20 -3.31%
Dow Jones 12 984.69 +0.36% PocHedTb 217.14 -1.19%
NASDAQ 2956.98 +0.81%  HopHvkenb 5532.00 -2.02%
S&P 500 1363.46 +0.43%  CbepbaHk 96.09 -0.61%
DAX 6 809.46 -0.50%  ABTOBA3 23.40 +0.16%
FTSE 5937.89 +0.36%  Axkuum NYSE
NIKKEI 225 9631.85 +0.38% Citigroup 32.71 +1.08%
Hang Seng 21411.11 +0.14% GE 19.31 -0.41%
Bovespa 65 819.62 -0.41% Ford 12.40 +0.98%
SENSEX 17 952.55 -0.70% BP 47.27 +0.85%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 123.95 +0.27% ABTOBA3-an +3.38%
3onoTto 1786.30 -0.42% MPCK Mpusonxkba +1.16%
MNnatuHa 1722.88 -0.01% Bantuka +1.13%
Megb 8371.90 -0.23% Ncp +0.93%
ANOMUHWUIA 2274.00 +0.00% OrK-5 +0.83%
Hukenb 20 051.00 +0.26% Jlnpepbl napgeHuna

BanioTHbI! PbIHOK KpacHblii OkTA6pb -3.76%
USD/RUB 29.69 -0.23% BaHKk Mocksbl -3.59%
EUR/RUB 39.32 -0.20% Wutep PAO ESC -3.37%
USD/EUR 1.3370 +0.53% TpaHcHedTb-an -3.34%
usD/JPY 79.97 +0.31% NYKoiin -3.31%

BHewHui ¢poH

HEMATPA/IbHbIN
B cpeay vHaekcobl EBponbl n CLUA apyHO nafjanu, a BYepa, HECMOTPA Ha
HeraTus OT EBpOKOMWCCMM, OHM TaKXKe cooblia HaLEeNunucb Ha pocT,
aMepuKaHCKMe WHAMKaTopbl Nogobpanncb K makcumymam ¢ oceHn 2008
roga. Heptb NnpoponkaeT fopoxaTth, HO NMOKa ONTUMM3M He BO3BpaLLaeTcs
Ha BUPKK.

FnaBHble cobbiTUA

B POCCUMU:

m MHdAALMA ¢ Havana roaa Bbipocna Ha 0,8%

m "Masnpom" 6yaeT MakcMmanbHO 3arpy»KaTb "HOKHbIV NOTOK"

m "AHgekc" coobwma o peskom pocte npubbiIv 1 Bbipydku B 2011 roay

B MUPE:

m lMapnameHT Mpeunn ofobpun cornaleHune c Kpegutopamu, Fitch cHukaeT
PeWTUHIU CTpaHbI

m EBpokomuccua oxkmaaeT cHuxkeHue BBI EBpo3oHbl B 2012 roay Ha 0,3%

m [laHHble ¢ pbiHKa Tpyaa CLUA nopagosanu nHeBecTopos

MnaH Topros Ha cerogHsA

CerogHs, Ha HawW B3rNAA4, POCCMIACKMI PLIHOK aKkuMii C camoro yTpa
HauenmTea  Ha 3apybeskHble WMHBECTOpPbl MOKa He
NPUCTYNAlOT K pacnpofakam, a LeHbl Ha HebTb MPOAO/IKAT ABUraTbCA
BBEepX, 06GHOBAAA MAaKCMMYyMbl C BECHbI NPOLU/IONO roaa. MHAEKChl BepHYTCA B
6OKOBUK, rAe U 3aKPENATCA BEYEPOM.

BOCCTaHOB/IEHME.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
24.02.2012 11:00 Tepmanus. BB 3a IV KBapTan(nepecmMoTpeHHbIi), U3M. KB/KB -0.2% -0.2% =
24.02.2012 13:30 BesmkobpuTaHua. BBIM 3a IV kBapTan (nepecMoTpeHHbIit), nsam. ke/ke  -0.2% -0.2% =
24.02.2012 18:55 CLUA. MHpeKe noTpebuTenbckoro Aosepus Ha despanb 73.0n. 72.5n. '::>
24.02.2012 19:00 CLUA. Mpopakn HOBOTO KMbA 32 AHBAPb 315 TbIC. 307 TbIC. '::>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLA: Newmont Mining (1 EPS ¢ $1.16 o $1.27)
B Espone: Lloyds, Telefonica

B Poccuum: Mail.Ru Group
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KapTuHa gHA

Poccuiickuin d)OH,EI,OBbIﬁ PbIHOK B Cpegy HeyKNOHHO ABUranca BHU3, BCHO CeCCUIO OTeYeCTBeHHble MHAEKCbl 1 KOTUPOBKU Nposenn B COANMQHOM MUHYCe, BTOpOP’I
AeHb noapAaa cAaBaA 3aBOeBaHHble NO3NUUN. Heymxarou.l,me onaceHuA 3a I'peu,mo, BEpoATHaA peueccua B EBpone BMeECTe C MOAUTUYECKOM HaNpPAXXeHHOCTbIO
BHYTPM Poccum 1 Haspesluei Ha 06beaMHeHHOW BupiKe KoppeKuuein npuseny K HOBOMY NageHWIo M OTCKOKY PbIHKA A0 AeCATUAHEBHbIX MUHUMYMOB. [axe
BbICOKWE LEHbI Ha Hed)Tb He CMOIrn yaepxaTb MHBECTOPOB OT MaCCOBbIX PacnpoaaXx, Ha BbIXOAHOe AeHb «BbIKN» YW/U C HEBAXKHbIM HaCTpoeHuem.

Mo ntoram ocHoBHOM ceccun cpeabl MHAaeke MMBE ynan Ha 1,33% po 1538,17 nyHkToB, HAEKC PTC notepan 0,81%, cocTaBuB Ha 3aKpbiTve 1642,01 nyHKTOB.
JInaepamm OTCKOKa CTanu nosasyepa akuun «BTB» (-1,61%), «/IYKOWa» (-3,31%), «PocHedTn» (-1,19%), «TpaHcHedTU» (-3,34%), «Hopunbckoro Hukens» (-
2,02%), «Cesepcrann» (-2,31%) u «Poctenekoma» (-2,11%). «Fasnpom» (-0,95%) n «C6epbaHk» (-0,61%) 3aBepLunam TOPru YyTb Ny4Lle PbIHKA, HO B YCI0BUAX
BCeobLLero NnageHna TakKe He n3bexanu Npocasku.

CerogHs, Ha Haw B3rNAL, POCCUIMCKUIA PbIHOK aKUMIi C CamMoro yTpa HaUEeNUTCA Ha BOCCTAHOB/EHWE. 3apybexHble MHBECTOPbl MOKa He MPUCTYnaloT K
pacnpogaxam, a ueHbl Ha HedbTb MPOAO/KAIOT ABUraTbCA BBEPX, OBGHOBAAA MaKCMMyMbl C BECHbl MPOWJIOrO roga. MHAeKcbl BepHyTCA B GOKOBMK, rae v
3aKpenATca BeYEPOM.

OCHOBHble HOBOCTU U CO6bITUA

m o coobuweHuto Pocctata, pocT nHdnauum B Poccun 3a Hegento ¢ 14 no 20 despana coctasun 0,1%, ¢ Hayana mecaua LeHbl B CTpaHe yBennunnunchb Ha 0,3%, a ¢
Hayana roga — Ha 0,8% npotus nosbiweHUA Ha 0,7% u 3,1% 3a aHaNOrMuHble Nepuoapbl NPOLLIOro roaa. B rogoBom BbipaxeHUU MHOAALMA NPOJONNKAET BUTb
peKkopabl, CHU3MUBLUMCL Ha KOHeL, oT4eTHOro nepuoga o 3,8% npotus 3,9% Ha npeaplaywel Hegene. OTMETUM, YTO CTONb HWU3KME MOKa3aTeNn pocTa LeH B
Havane 2012 roga cBA3aHbl, NPEXAE BCEro, C U3MEHEHUAMU PEryInpoBaHUA TapudoB MOHOMONM, KOTOPble OTHbIHE ByayT UHAEeKcMpoBaTbea 1 utona, a He 1
AHBapPA, U NEeTOM ciedyeT OXUAaTb BCniecka MHoNAUMK. Kpome Toro, He cTouT cbpacbiBaTb CO CHETOB M NpeasblbopHble GaKTopbl, TaK, LUeHbl Ha BeH3MH B
TeKyLLem rogy noka He pactyt. B 2011 roay LeHbl TONIbKO B AHBape Bblpocau Ha 2,4%, a 3a BECb r0f, — Ha MUHUMAa/IbHble B cOBpeMeHHol nctopum Poccun 6,1%, 8
2012 rogy MNpaBuTenbCTBO HaMepPeHO yaepKaTb MHAALMIO B Npeaenax 5-6%, B pespane M3IP nporHosupyet pocT ueH Ha 0,5%..

m B cpeay coctoanack Bctpeya rnasbl OAO «lasnpom» A.Munnepa c MpesngeHtom Poccun [.Measenesbim, coobuwaet «MHTepdake». Ha Helt r-H MeaBeses
nopyumn «fasnpomy» opueHTUPOBaTbLCA NPU NPOKNaaKe rasonpososa «HOXHbIN NOTOK» HA MAaKCMMaNbHO BO3MOXHbI 06 beM NPOKayKM, KOTopas, No ci0Bam r-
Ha Mwunnepa, coctaBut 63 Mapa. KybomeTpos. [naBa MOHOMOAUM COOBLLMA, YTO YiKe 3aBeplueHa pa3paboTKa TeXHUKO-IKOHOMMUYECKOro 060CHOBaHMA NPOeKTa,
1 B KOHLIe TEKYLLero rofa naaHMpyeTca HayaTb ero CTPOUTENbCTBO.

KommeHTHpysa npobaembl ¢ yKpanHCKMMM napTHepamun «lasnpomay, r-H Muanep 3asaBu, YTO B Havase 3TOro roga YKpanmHa HecaHKLMOHUPOBAHHO OTbupan
POCCUIACKWIA ra3, MpeAHa3HAYeHHbIN AN eBPONencKux notTpebuTenei, YTo HAHECI0 MY CUbHbIN GUHAHCOBBIN U penyTaLMOoHHBbIN ylwepb. "HadToras YkpauHb!"
B YeTBEpr onposepr 3Ty MHGopmaumio. Mpu sTom r-H Munnep oTMeTuA, Y4TO B Hayane roga YKpauHa noctasuia BONPocC O CHUKEHUU obbema rofoBbIX NOCTaBOK
B 3Ty CTPaHy ¢ 52 mnpa. KybomeTpos o 27 MAPA., HO B Nepuog, 3uMHUX xonoao8 Knes notpebnsn sHeproHocuTens ns pacyeta 8 60 mapa. kybomeTpos B rog,

m OZHa M3 KPYMHENLLINX POCCUMCKUX UHTEPHET-KOMNAHUIN «AHAEKC» coobwmna o nonydyeHun no utoram 2011 roga umcroit npmbbiam no US GAAP B pasmepe 5,8
MAapa. pybnei, uto B 1,5 pasa npesbiWwaeT NokasaTenb npeaplayliero roaa. Beipyyka aetuwa A.Bonoxa ysennumnack B 1,6 pasa, coctasus 20 mapa. pybnei. B
mae 2011 roga «AHAEKe» coBeplwmna KpaliHe ycnelwHoe IPO Ha amepukaHckon bupxke NASDAQ, cymes npusnedb 1,43 mapa. [OAA., YTO ABAAETCA BTOPbIM B
ncTopun pesynbtaTtom ans IT-komnaHuit nocne Google, HO 3a 3TO Bpems ero akuMKW ynaau B LEeHe MoYTU Ha TpeTb. B 2012 rogy «AHAEKC» OXMUAAeT pocTa
BbIPYYKM Ha 40-45%.
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KapTuHa gHA

MNMoKuHyBLWKNIA Beaylime GOHAOBbIE NIOWAAKM MUPA ONTUMM3M NOKa He BO3BPALLLAETCA Ha OBMPXW, B Npolweawmve ABa AHA K/OYeBble UHAEKCbl u3bexanu
peskoro pocta. MnaBHbIM HeraTuBHbIM GaKTOPOM A8 MHBECTOPOB BCEM N/aHeTbl ocTaeTcA cuTyaumsa B lpeumun. CTpaHa usberaet gedonta B mapTe, HO
cTabunbHOCTM eii 3ToT daKkT He gobasnser. [peyeckas 3KOHOMMKA obpeyeHa Ha HOBble NPOBAEMbI, PEMTUHIOBbIE AareHTCTBA rOTOBATCA MOCTaBUTbL peumu
«0edONTHYIO» OLEHKY, AIONONHUTENbHbIE PUCKMU CO3Aat0T 61M3KMe BbIGOPBI U MaccoBble akuun npoTecta. [lobasmna Heratnea BYepa U EBpokomuccua, kotopas
pesKo yxyalwuna nporHosbl no BBM EBpo30HbI B Tekywem rogy. PakT peLeccum yxe He OCrapyBaeTca BAACTAMMU, YTO, eCTECTBEHHO, HE MOXeT pafoBaTb. Ho
noggepXann Byepa PblHKMU BeCTU U3 CLWA, dMEepPUKAHCKaA 3KOHOMMKa OCTaeTCA CBET/IbIM MATHOM, ee MOKas3aTe/In nocnegHee BpemAa perynapHo BCenArT
ONTUMMU3M.

Esponeiickue nHgekcol FTSE (+0,36%), DAX (-0,5%) n CAC (-0,002%) B cpegy HEYKIOHHO Mafanu, a B4epa NonbiTasnucb HEMHOMO NMPUPACTH, BNPOYEM, YCNEXOM
nonbiTka «BbIKOB» He 3aBeplunnacb. AMepuKaHckme uHamkatopsl Dow Jones (+0,36%), S&P (+0,43%) n NASDAQ (+0,81%) no-npeskHemy u3sberatotT peskoro
CHUXKEHUA, B YETBEPr OHWM BHOBb HAaCTPOMIMCL HA POCT NOC/Ie HEBO/bLIOrO OTCKOKA HakaHyHe. OTMeTMM BUYepaLlHKiA pocT 6aHKoB — akumu Citigroup (+1,08%), JP
Morgan (+1,1%), Morgan Stanley (+1,28%), Deutsche Bank (+2,43%), UBS (+2,22%), Barclays (+1,87%) u RBS (+5,39%) pe3ko nogopoxanu. CTpemuTensHo ynan
nocne nybaunkaumm otueta Hewlett-Packard (-6,53%).

Bpasunbckuit BOVESPA (-0,41%) Buepa npoBen nepsblii TOProBblit AeHb NOCAE TPEXAHEBHbIX BbIXOAHbIX U HEMHOTO CHU3MACA. A3UaTCKUE MHAMKATOPbI CeroaHs
[BWraloTcA pasHOHaNPaB/eHo, MHBECTOPbI ULLLYT HOBbIM CTUMYA A1A AENCTBUIA, KOTOPOro NoKa He BUAHO.

OCHOBHble HOBOCTU U CO6bITUA

m CobbiTna B [peumnn, KOTopoi BO BTOPHUK EBporpynna pasmoposuaa BTOpyto nporpammy GUHAHCOBOW NOMOLLM, MPOAO/IKAIOT OCTaBaTbCA B LLEHTPE BHUMaHUA
BCero mupa, nepegaet Reuters. Buepa rpeuveckuit lMapnameHT MPWHAN 3aKOH O PeCTPYKTYpu3auuU A0Ara, NpesycMaTpuBaloWMIn CMCaHWe YacTHbIMU
KpeguTopamu 53,5% OT HOMUHANbHOM CTOMMOCTM rocaonra. 3Tv obauraummn 6yayt obmeHsaHbl Ha HoBble 30-neTHMe Bymaryu ¢ NocTeneHHO BO3PACTAOLUM
KynoHom. MnaHupyeTca, YTo ceroaHa uHBectopam byaeT HanpasaeHo odpuLManbHoe NpeanoxeHne ob obMeHe, 1 CBOM OTBET OHU AOMKHbI AaTb B TeyeHue 10
AHeli. CornalleHve ¢ KpeauTopamu yxe AOCTUFHYTO, MO3TOMY NPOBO/IOYEK B 3TOM BOMpoce bbiTb He JOMKHO, Tem 6osee uTo Mpeuun A0CTaTOuHO 3apyunTbea
noaAepXKoi AByx TpeTel nHBecTopoB. MUHUCTP GUHAHCOB cTpaHbl 3.BeHn3enoc HakaHyHe Npu3Ban napsiameHTapues oAo06pUTb 3aKOH, MOAYEPKHYB, YTO B
NPOTUBHOM cnyyae [peuna OTKAaTUTCA Ha YpOBeHb Pa3BuTUA 50-X rogoB, KOTOPbLIW, MO ero C/10BaM, COOTBETCTBYET YpOBHIO AnbaHun u Mongasuu. Takxke OH
€006 LM, YTO HENOCPEACTBEHHO 0OMEH 06/1Mraumin NPoM3oMAeT B Hayane anpens.

B cpeay peviTuHrosoe areHTcTBO FitchnoHnsuno KpeauTHyto oueHKy Mpeunn cpasy Ha Age cTyneHu Ao npeasedonTHoro yposHsa C ¢ «HeraTMBHbIM» NPOTrHO30M.
kcnepTbl Fitch oTmeyaloT, 4To 3TO pelleHMe NPOAUKTOBaHO ofobpeHnem EBporpynnoi nporpammbl CMMCAHWA YAaCTHbIMU MHBECTOPAMM YacTU Fpeyveckoro
Aonra. B To e Bpems, areHTCTBO 3aAB/AET, YTO PEUTUHT Fpeuun ByaeT CHUKEH A0 YPOBHA «orpaHuMyeHHoro gedonta» RD c 3aBeplueHnem obmeHa obauraumii.
OTtmeTnm, uto Konneru Fitch us S&P 1 Moody’s noka nsberatoT Nofo06HbIX AENACTBUIA.

m EBpoKkOoMMUCCHA NoaTBepAMaa HACcTYyNaoLWY0 Ha eBPOMENCKY0 SKOHOMMKY peLieccuto, B onyb6/IMKOBAaHHOM B YETBEPr AOK/Iafe CYLLEeCTBEHHO YXYALWMWB CBOU
NporHo3sbl No ee coctosHuo. Oxunaaerca, yto B 2012 roay BBIM EBpo3oHbI cHM3uTCA Ha 0,3% npu uHdAaummn B 2,1%, Toraa Kak eule oceHbto EK nporHosmposana
ero poct Ha 0,5% c yBennyeHmem ueH Ha 1,7%. B 27 ctpaHax EC oxupaaeTca Hy/neBOIM poCT SKOHOMUKM B TEKYLLLEM FroZly Npu paHee 03By4YEHHOM MpPOrHose pocra
Ha 0,6%. MpUunHaMM 3TOrO peLleHnn Ha3bIBAOTCA AO/ITOBOM KPU3NUC B PETMOHE M MacLUTabHble MPOrpaMMbl MO COKPALLEHUIO BIOAMKETHBIX PAcXoA08, Npobaembl
B MUPOBOI 3KOHOMUKE U TPYAHOCTU Ha GUHAHCOBLIX pbiHKax. Mo nporHosam Espokomuccuu, BB Mpeuun ynaget B 2012 ropy Ha 4,4%, Utanum — Ha 1,3%,
WcnaHun — Ha 0,4%, MopTyranuu — Ha 3,3%. B To e Bpems, 3KOHOMMKA FepMaHumM No uToram roga sbipacteT Ha 0,6%, a PpaHumm — Ha 0,4%. Mpu sTom B 2011
rofly, Kak coobuiaet BeaomcTso, BB 30HbI €Bpo BbIpoC Ha 1,4%, a He Ha 1,5%, Kak 3aaBnanocb paHee. Buue-npesnaeHT EK O.PeH Bbipasun Hagexay Ha To, UTo
peueccus bynet Hegonroi, u yxe Bo Il nonyroguu B EBpone HamMeTUTCA POCT SKOHOMMKW. Ha 3TO, OTKPOBEHHO roBops, WaHcoB mano, Crapbiii CBeT yke
daKkTnyeckm sctynun B KoHue 2011 roga B pasy peLeccuu, U NOKa OCHOBAHWIA A1 KapAUHANbHOTO YAYULWEHNUA CUTYaLLMM HeT.

m Mo coobuweHuto Munuctepctea Tpyga CLUA, umcno nepBUYHbIX 33afBOK Ha NosydyeHue nocobuii no 6e3paboTvue B CTpaHe Ha Mpollejllel Heaene He
M3MEHWUI0Cb, OCTaBLUMCb HAa MUHUMaNbHOM c BecHbl 2008 roga yposHe B 351 Tbic. AHaNIMTUKM NPOrHO3MPOBANAN POCT Nokasatena Ao 354 Tbic. 3aABOK. Yucno
amMepuKaHLEB, NPOAO/KAOWMX NoayyaTb nocobue, 3a cemb AHeW ynano Ha 52 Tbic. (1,51%), coctasue 3,392 MJH. yenoBeK. ITO 3HaYeHUe ABNAETCA
HauMeHbLWMM ¢ aBrycta 2008 roga, CUTyauna Ha aMePUKAHCKOM PbIHKe TPyAa NPOAO/INKAET YNYULIATbCA, YTO BCENAET ONTUMMU3M.

HaumoHanbHas accoumauma puentopos CLUA B cpeay 06baBMAA, YTO 06EM NPOAANK KU/bA HA BTOPUYHOM PbIHKE CTPaHbl YBEIMUUICA B AHBApeE 3TOro rofa Ha
4,3% no 4,57 MnH. coenok npu oxugaswemca pocrte o 4,65 M.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 24 deBpana 2012 .

40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




