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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

B ueTBepr amepukaHckne OOHOOBbIE MHOEKCHI 3aBEPLUNIIN TOPIU C
No3UTMBHbLIMW HAacTpoeHusiMu. CnocobcTBOBana MM B 3TOM
6GnaronpusiTHasi MakpocTaTUCTUKA NO PbIHKY Tpyaa. Ha npowwunoin
Hefene 4YMcno aMepukaHLueB obpaTuBLUMXCS 3a nocobnem no
6e3paboTuLe He BbIPOCIO, OCTABLUMCL HA MUHUMAIIbHOM YPOBHE C
MapTa 2008 roga (351 Thic.). 3aT0 Ha 52 TbIC. yMEHbLUNANCH
NOBTOpPHblE OBpaLLeHns, ONyCTUBLLUCH A0 OTMETKU 3,392 MIH.
OpHako, 04eBMAHOE YryyLlEeHNs COCTOSHUS pbiHKa Tpyda B CLUA
CTaBMWT NOJ COMHEHWE LenecoobpasHocTb NpuMeHeHust QE-3, Ha
KOTOPYI0 YaCTb MHBECTOPOB AeraeT cemyac CTaBKy CKynasi Ha pblHKax

pAa vAaancLl arTubnnb [NAva wa AArnaliauimma nA rnatianviane AAAran

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 1642,01 -0,81% -0,24% 8,39% -11,90%
Mupekc MMBB 1538,17 -1,33% -1,36% 3,32% -10,32%
FTSE 5916,55 -0,20% 0,18% 2,86% -0,12%
S&P 500 135766 -0,33% 0,44% 3,27% 3,84%
Dow Jones Avg. 12 938,67 -0,21% 0,50% 2,07% 6,88%
NHupekc MSCI

3Havenve A, pgeHb A, mec A, ytd

WHpexkc MSCI EM 1064,56 0,01% 6,71% -2,87%
MHpoekc MSCI BRAZIL 3415,82 0,31% 5,95% -6,36%
Mupoekc MSCI RUSSIA 876,93 -1,08% 7,14% -10,07%
Muoekc MSCI INDIA 445,68 -1,87% 9,66% -8,82%
Muoekc MSCI CHINA 62,08 1,20% 7,39% -2,47%
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O030p pbiHKa

B YeTBepr amepuKaHckme G OH/ 0B ble MHZEKCbI 3aBEPLUMAM TOPIU C MO3UTUBHBLIMU
HacTpoeHusmu. CnocobcTBOBaNa UM B 3TOM 61aronpusaTHas MakpoCcTaTUCTUKA MO
pbIHKY Tpyaa. Ha npolwusiolt Hegene Yucio amepurkaHL, eB obpaTuBLIMXCA 3a nocoburem
no 6e3paboTuLe He BbIPOC/IO, OCTABLIMCL HA MMHUMAIbHOM Y POBHE C MapTa 2008 roja
(351 ThIC.). 3aTO HA 52 ThIC. Y MEHBLUMMCH NOBTOPHbIE OBpaLLe HUSA, ONYCTUBLINCH A0
0TMeTKM 3,392 MJIH. OZLHaKo, O4eBUAHOE YyULl eHWUsI COCTOAHUSA pbiHKa Tpyaa B CLUA
CTaBWT Noj COMHeHMe L enecoobpasHocTb npuMeHeHuns QE-3, Ha KOTOPYIO YacTb
WMHBECTOPOB Ae/1aeT cenyac CTaBKy CKynasi Ha pbiHKax BCe K/acCbl akTMBOB. Moka xe
Cor/all eHne No rpeyecknum A40ram ybpasao c pbIHKOB PUCKM CKATUA IMKBUAHOCTH,
NO3TOMY y4aCTHUKN TOPrOB FOTOBbI CBOMMMW MOKY NKaMu NoJ AepXaTb paam Ha
doHAOBBIX BUpKax. TO eCTb KPYMHble UTPOKM CO34,a/1M Ha PblHKE TaKY CUTyaLuio,
KOTZ,a poCT CTas NoANUTbIBaTb caM cebs. 3To N03BOASET UM H€3 LLeHOBbIX MPOCaZ 0K
pasrpy>aTb B pbIHOK MOYTU o6 ble 06beM bl paHe e Ky NIeHHbIX @ KTMBOB. Mo UToram
BUYepalLHel ceccnn MHAeKC S&P-500 Noka ocTaIcs YyTb HUXe CBOEro Heje IbHOro
MakcumyMma (1365,15 .), Aa U MMKOBbIX 3HAYEHUI Mas NMPOLLIOro roaa (1370,42 mn.).

B ueTBEpr MHAEKC A0OBE pUSi Fe pMAHCKUX MPenprHUMaTenel K SKOHOMIUKe CTPaHbl 3a
¢deBpanb 2012 roga BbIPOC A0 OTMETKMN 109,6 M. — MAaKCMMYM C MHO/IS POLLJIOTO roa.
Ha 3Tom ¢ oHe napa EUR/USD cerogHs yTpoM 40CTUrAa OTMETKM 1,3373. YUaCTHUKM
BaJ/IOTHOIO PbiHKA C ONTMMMU3MOM OXWAA 0T YBUA ETb CEro Ha (11- 00 MCK) CWJIb HbIX
JAaHHbIX 3 Fepmanum no BBl 3a IV kBapTa, KOTOPbIN Kak OXUWAAeTCS, BblpacTeT Ha
1,5% MO CpaBHEHMIO C TEM Xe NeproaoM 2010 roga. Bee aTn pakropsl BbiBe N
KOTUPOBKM HepTM Mapku Brent k ypoBHo $124/6app. MNpuuem 3aeck ABHO

NpocC/ie X1BaeTCs XelaHne TpelepoB AOTAHYTb LieHbl 4,0 OTMETKUN $125, Aaxe,
HEeCMOTPS Ha TO, YTO KOMMepyYeckue 3anachl He $TU Ha MPOLLJIONA Hege e BblpOC/n Ha
1,6 MAH. 6app.

B MATHULY TOPrut Ha poccMMcKMX GUpxax HauYHyTCs C r3MoM BBEpPX 0KOJI0 1, 5%.
CooTBeTCTBEHHO MHAEKC MMBB yTpOM MOXHO BCTpeyaTb BO3/1e OTMeTKM 1560 . (B
repBble Yacbl TOPrOB BO3MOXEH NOABLEM A0 1570 M.) [0pa340 BOaTU/IbHEE U CU/bHEE
B NATHULY ByzeT oTkpbiTUe Topros no ¢btodepcy PTC, rae 3a cueT WOPT-CKBK3A
KOTUPOBKM MOTYT yNeTeTb K 0TMeTKe 166 TbiC. N. EC/IM CeroA HALWHAS CTaTUCTMUKA MO
e pMaHnK oKaxeT NogAepxKy pocTa Kypca eBpo, 4 yMato, CTOUT XAaTb NPOAO/IKEHNS
pocTta cnpoca Ha HedTb. Ha 3ToM poHe ak MM pOCCUNCK UX HEPTAHBIX KOMMaHWUN B
NATHULY ByAyT TOProBaTbCs 4, 0CTAaTOMHO CUAbHO (Jlykois, Masnpom, TaTHedTb).

O HaKO eCTb PUCKU TOTO, 4TO UTMLIKOM BbICOKO HAC CEr oA Hsi He NyCTAT, AJ1513TOro
JOCTaTOYHO MOCMOTPETb Ha HEMTPAJIbHYIO AMHAMUKY TOProB B A3un, a Takke
BUepallHee CHUXEHMe NHAeKCoB B Bpasumu.
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OcHoBHble ToBapbl, SPOT (LSE, NYSE
3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 435,00 -0,17% 0,12% 0,96% -10,50%
LinHk, $/t 2 067,00 1,92% -0,39% -2,73% -17,15%
Hukenb, $/t 20 100,00 -0,64% -2,21% -2,55% -29,92%
Onoso, $/t 24 050,00 -0,58% -3,80% 8,38% -23,71%
AntoMmuHun, $/t 2 281,00 1,15% 3,21% 1,88% -9,84%

CsuHeu, $/t 2 148,50 1,49% 1,58% -4,51% -15,38%
Cepebpo, $/0z 34,27 -0,12% 1,62% 6,92% 2,15%

3onoTo, $/0z 1776,22 0,97% 3,13% 6,64% 25,82%
HedTb Brent, $/ 123,43 0,68% 4,69% 12,51% 10,37%

HedTb Urals, $/ 122,25 0,92% 3,72% 12,27% 11,73%



OMUTEHT

OAO MoTOBUNNXMHCKME 3aB
OAO THK-BP XonguHr

bawHedTb
a3npom

Jlykonn
MervoHHedTeras
HOBAT3K
CypryTHedTeras, n.
TaTHedTb

Ork-3
TrK-3

bawwmHdpopmeeasb
Poctenekom

ABTOBAS3
A3
HedTekamckuii aBTo3aBoa

AM3

Meuen
MonumeTtann
CeBepcTanb

CbepbaHk

AnteyHas ceTb 36,6
bantuka

[unken

KoHuepH KanuHa
Marxut

Pasrynan

KasaHboprcuHTes
HwxHekamckHedbTEXUM

RIZL8

AKpOH
[oporobyx

Pacnapckas

An Tu NHBecT - MNpocnekT
24 pbeBpanga 2012r.

Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

MOTZ
TNBP

BANE
GAZP
LKOH
MFGS
NVTK
SNGSP
TATN

OGKC
MSNG

BISV
RTKM

AVAZ
GAZA
nfaz

AMEZ
MTLR
PMTL
CHMF

SBER

APTK
PKBA
DIXY
KLNA
MGNT
GRAZ

KzZOS
NKNC

- pikk |

~ AKRN
' DGBZ

| rasp |

0,070 | 0,00%  0,00% 49 000 69
3,100 | 0,00%  0,00% 6 200 46 491
HedTb 1 ras
58,500 | 0,00%  0,00% 302 700 9 955
6,400 | 0,00%  0,00% 320 000 151 510
62,000 | 0,00%  0,00% 310 000 52 735
15400 | 0,00% = 0,00% 77 000 509
12,850 | 0,00% = 0,00% 38 550 39 017
0,618 | 0,00%  0,00% 61 800 4760
6,330 | 0,00%  0,00% 473 750 13726
dnekTpo3HepreTuka
0,033 | 0,00%  0,00% 6 600 1567
0,063 | 0,00%  0,00% 500 000 2484
TenekomMmyHuKauuu
0,330 | 0,00%  0,00% 16 500 313
5030 | 0,00%  0,00% 100 600 14 805
MawunHocTpoeHue
0,760 | 0,00%  0,00% 7 600 1055
30,500 | 0,00%  0,00% 22 631 565
5750 | 0,00%  0,00% 5 750 46
MeTtannyprus
0,295 | 0,00%  0,00% 13 650 147
11,130 | 0,00% = 0,00% 55 650 4633
17,100 | 0,00% = 0,00% 17 100 6 829
15,136 | 0,00%  0,00% 224 479 15 253
BaHku
3232 | 0,00% = 0,00% 1 453 360 69 769
MoTpebuTenbCcKknn pbIHOK
1,600 | 0,00%  0,00% 16 000 168
40,250 @ 0,00%  0,00% 60 375 6 107
13,250 | 0,00% = 0,00% 13 250 1653
135,250 | 0,00%  0,00% 74793 871
117,000 | 0,00%  0,00% 585 000 10 410
0,900 | 0,00%  0,00% 13127 142
HedTexnmusa n HedhptrenepepaboTka
0,136 | 0,00%  0,00% 33904 242
0,920 | 0,00%  0,00% 9 200 1482
[pyrue cektopa
2,700 | 0,00% = 0,00% 5 400 1332
Xumunyeckas NPOMbILLIIEHHOCTb
46,650 @ 0,00%  0,00% 4 665 2 225
0,616 | 0,00%  0,00% | 61 600 444
Yronb
3,770 | 0,00% = 0,00% 218 718 2944

UcemoyHuk: PTC, Bloomberg
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45,235
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136,000
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Oo0bewm, k$
-7,26%
0,00%
-22,41% 30,39
0,00%
-1,29% 26 584,05
-1,70% 2,68
0,00%
-1,25% 20 377,45
-1,99% 3567,85
-2,91% 54,97
0,00%
2,78%
0,00%
-2,69% 522 993,70
-2,67% 778,78
-2,47% 20 921,37
1,26% 33 607,03
0,30% 2,19
-0,42%
0,47% 21 927,51
-2,26% 964,51
-3,27% 84,49
-0,58% 36 076,18
0,00%
0,00% 7,00
-0,47% 254 834,10
0,00%
0,00%
-1,93% 965,14
-3,10% 33,88
-2,86% 75,30
-1,61% 26,03
0,48% 144,77
-0,16% 502,70
-0,69% 15 332,80
0,00%
-1,95%
-0,09%
0,00%
0,75% 15 928,72
-2,51% 26 784,67
0,00%

UecmoyHuk: Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




