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CLUA. Topru yeTtsepra 3aBepLMINCb POCTOM UHAEK-
coB: Dow Jones Ha 0,36, S&P Ha 0,43, NASDAQ Ha
0,81%. Ha noBepeHne MHBECTOPOB AarKe He NMOBAUA-
N2 MJIOXaA OTYETHOCTb. TaK, B CBA3U CO CHUXEHWEM
cnpoca Ha PC, komnanua Hewlett-Packard nokasana
yMeHbLlleHe Npubblin Ha 44% n cHU3WNA JanbHen-
WM NPOrHO3 MO NPUOLINN: NOKynaTesM NepeKktoya-
IOTCA Ha CMapTOHbl M MAAHWETHbIE KOMMbHOTEPDI.
lMpoaakn AOMOB Ha BTOPUYHOM pPbIHKE [OCTUIIN
4,57 MnH. eguHnL, a oXupanum pocta 4,65 mnH. po-
MoB. M Bce e Ce30H OTYETHOCTM MOAXOAMT K KOHLLY,
Ha aMepUKaHCKUU PbIHOK byayT BAMATL Npubankato-
wmeca BbI6OpbI, BbICOKME LEHBI HAa HeQTb MOTYT CTaTb
npegmeTom NOINTUYECKUX CNERYNALMN.

Poccua. Kak 1 nporHosuvposanu EBpoduHaH-
Cbl, Nepes, BbIXOAHbIM AHEM MHBECTOPbl GUKCMpOBa-
v npmgbmb, MHAEKC BB nonusunca Ha 1,33, PTC

0.

Ha 0,81%
Kak mbl cmoTtpumea B mupe. Mo pocty
BBIM 3a 2011r. §4,3%) Poccua oneperkaeT Bce ocTanb-
Hble cTpaHbl G8, OHM pPacnosaralTca No ybbiBaHUIO:
[epmaHua 3%, Karaga 2,3%, CLOA 1,7%, PpaHuus
1,6%, Bennmkobputanus 0,8%, Utanna 0,5%, ANOHMA -
0,9%. K coxkaneHuto, no ypoBHO MHOIALUN Mbl TOXKe
Ha rnepsom mecTte (6,1% b, 33TEM e/IMKobpUTaHuA
4,2%, Wtanna 3,3%, CUIA 3%, ®paHumna 2,5%, KaHaaa
2,3%, Tepmanuna 2,1%, AnoHua - 0,2%. B camoi Poc-
CMW pasHWMUA B AOXOAAX rpaxaH He yMeHbLUaeTcs,
noxoapl 10% cambix 0oratbix B 16,2 pa3a npesblwatoT
poxoabl 10% cambix begHbIX rpaXKaaH. He ymeHbwnn-
€A 3a nocnegHue 2 roga M yposeHb begHOCTM, Hace-
NIeHne C AEHEeXHbIMU O0X04aMM HUXKE BEAUYUHDI
NPQKMUTOYHOrO MUHUMYMa cocTasaseT 12,8% ot 06-
wen ynucneHHoctn. Yto Kacaetca MPOT, To OH cocTaB-
naet 46111p8y6. (nanbwe 8 esgoéuinﬂ cpaBHeHuA: J1oK-
01 462,

ceM6yEr Mpnanama fonnangna 1447
espo, CLUA 971 eBpo, I’pelévm b6yaeT noHWxeHa ¢ 750
aTBuA 286, Jintea 232,

o 600 EB:[)O OcToHua 29
62 v bonrapusa 138).
MNHTepecHO. Cpe@IHﬂﬂ ueHa 1 KB. M Xu-
nbA paBHa 43,7 Tbic. %/6., B IMlockBe Ha ne7pBw4H0M
pblHKe 129,5 Tbic., B CaHKT-lMeTepbypre - 78,9 TbiC.

pyb6.

3aMMCTBOBaHMA Ha BHELWHWUX PbIHKaX B
2012r. onpegeneHbl MuHouMHOM B pasmepe o 7
MApA4. [BOoAA., 0TObpaHbl 5 6aHKOB - OpraHM3aTopoB
pa3meLleHnsa espoobsauraumin B | Keaptane 2012r.,
310 Citibank, Deutsche Bank, BNP Paribas, BT u
CbepbaHK.

Espona. bupxu quXa 33K(5)bII1I/ICb B QCHOBHOM
cHMKeHnem uHpekcos: CAC=-0,01, DAX=-0,50, Fut-
see=+0,36%. Y Tomy bblay npyynHbl. Fitch noHnsmnno
[0/ITOCPOYHbIM KPeAUTHbIM PEUTUHT [peumnmn oo npea-
aedontHoro, 060CHOBaB 3TO TEM, YTO OOMEH FroCob-
NMraumn, NnpuHagaexalmx 4acTHOMY CEKTOPY, B CAY-
Yyae ero 3aBeplUeHUA cTaHeT Nnpu3HaHnem aedonTa.
TOorga, nocje 3aeepuweHuMa obmeHa, Fitch noHwusut
CyBEPEHHbIN _peuTuHr  [peumm =~ [0 YPOBHA
«OrpaHunyeHHbl aedonT», a rocobaunralmMn, y4acTeo-
BaBLUMX B ObMeHe, 0 YPOBHA «Aedont». OnTMmMMU3IM
WHBECTOPOB TaK¥Ke YMEHbLUMAO MHEHWE OAHOTo W3

ykosoautenen baHKka AHrIMKM O TOM, YTO NMOMOLLb
peLmr MOXKeT OKa3aTbCA HefOCTaTOMHOM ANA BbIXO-
a U3 JONTroBOro Kpusnca. Ha camom gene cnaceHune
peunn UANK30PHO, XOTA U MOMKET MMEeTb KpaTKo-

YMbIHUA

MSCI Indeces, NyHKTbI
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CPOYHbI 3¢DEKT, NOCKONbKY BblAENEHHbIE KpeauTbl
HY)KHO MorawiaTb (eciv no-xgpollemy), a 310 Kena-
TENbHO AenaTb NPWU pacTyLllen SKoOHOMUKe. [MOHATHO,
YTO MPUHATAA NPOrPamMMa YKeCTOYEHMA PacXoa0B He
COOEPKMUT HUKAKMUX CTUMYJIOB pOCTa.

HemHoro ctatmuctuku. CBOAHBLIN MHAEKC Mme-
HeJ)KepoB MO  3aKynKam €BPO30HbI
(onepexarowmmnm MHAMKATOP OBLLErO SKOHOMUYECKO-
ro pocra), cHM3uAcA 3a mecay, ¢ 50,4 ao 49,7 nyHKTa
npu oxuaaHuax B 50,6 nMyHKTa, YTO yKa3blBaeT Ha
3amen/ieHne Mpov3BOACTBEHHOM aKTUBHOCTU. WH-
OEKCbl [e/10BON aKTUBHOCTM B MPOMBbIWAEHHOCTU U
chepe ycayr eBpo30Hbl OKA3aNMCb HUXKE OXKUAAHUN,
NHbnaumna Bo PpaHummn 3a mecsaL, cHM3unacb Ha 0,4%
(oxunpanu cHukeHus Ha 0,2%), B roqoBOM M3Mepe-
HWUKM cocTaBmna 2,6%, MeHbLUE, YeM OXKNAANN.

EBpokomuccua HaKaxeT BeHrpuio 3a Hapywe-
HWEe COM3HOFO A0roBOpa, a MMEHHO 3a NpUHATUE
33aKOHOB MO KOHTPOJIKO 3@ HaubaHKOM, CHUMKEHUIO
NeHCMOHHOTO BO3pacTa CyAew U NPOKYPOPOB M OTMe-
He [JO/MKHOCTM HE3aBUCMMOrO 3KcnepTa_no 3aluTe
NIMYHBIX AaHHbIX. B pesynbTate, npu 6roaxKeTHOM
aeduunte HUKe npeaenbHO %)nsycmmoro 3HayeHun
B 3%, okono 30 % cpeacts B 2013r. byayT yaepKaHbl
M3 NepBOHaYa/IbHO 3aN1aHMPOBAHHOIO o6bema cyb-
cnamnn. L

A3ns. bupxu 33K(5)bII1I/ICb no-pasHomy, Nikkei
=+0,435, SSE Comp =+0,278, Kospl =-1,028, Hang
Seng =-0,781%. MHAeKc [enoBON aKTUBHOCTU B Mpo-
MbILINEHHOCTM K1Tasa 3a mecau, XOTb U YBEINMUKICA C
48,8 no 49,7, Ho ocTanca HuKe 50 NyHKTOB (TOYKa
nepexoga OT CTarHauuMu K pocTy). Tem He MeHee,
WMHBECTOPbl OLLEHWN CTAaTUCTUKY KaK MONOMKUTENb-
HY0, YTO JaN0 MMMY/bC POCTY KOTUPOBOK. B Kavecrt-
BE oTpuuaTenbHoro dakropa 6bl10 OLeHEeHO cOo0b-
LeHne 0 TOM, YTO KUTal MOXKeT MOHM3UTb NPOrHo3
MO SKOHOMMYECKOMY POCTY [0 YPOBHA MeHee 8%,

30n0710. [1pUBNEKATENBHOCTb BNOXKEHUA B
AparmeTannibl COXPaHAETCA, B nﬂTHw.gy grgpom oblo-
yepchl Ha 3010710 =1780,8 cepebpg = 35,39, nnatuHy
=1721,9, nannaguii = 714,8 fonn. yHUMA.

Hedtb. LeHbl HedTH OCTaloTCA Ha AOCTAaTOYHO
BbICOKMX 3HayeHusax, Ha 08:00 mck I'IFITHI/I%V Brent
=123,98, Light Sweet =108,55 p.onn./BGap . EC' moxeTt
BBECTM HOBblE CaHKUMM NPOTUB CupuK. VipaH He pas-
pewmnn akcnepgam MATATI noceTuTb 0ObEKT peanu-
3aumn agepHomn nporpammel B 30 Km OT TerepaHa, HO
NOBTOPHO Bblga3l/ll1 rOTOBHOCTb BO30OHOBWUTbL nepe-
rosopbl ¢ Cosbesom OOH no sTomy Bonpocy.

CTaTUCTUKA U cobbitna. Kaem AgHHbIX Mo
BBM epmaHun n BennkobputaHum 3a 4-U KBapTan
(11.00 ©n_11.30 mcK), UHOEKC NOTPEBUTENLCKUX Ha-
CTpoeHun MuumraHckoro XHVIBGSCVITETa 17.55) un
npoaaxun HosocTpoek B CLUA (18.00).

Buepa poccunckne OupKM ‘He paboTann B
CBA3M C npasgHuKkom ([eHb 3awmuTHMKa OTedyecTBa).
Bce gpyrre mnmposble Naowaakm GyHKLMOHMPOBAAU
B CTAUMOHApHOM pexume. Oxuaetca, 4yto npo-
rpamma nomolum 'peumm byaeTt pacCMOTpeHa napna-
MeHTOM [epmaHuy, cxogee Bcero 6e3 cropnpu3os.
Xop, TOProB POCCUUCKUX DUPXK B NATHULY 3aBUCUT OT
OUHAaMMWKN MUPOBbIX I'IHOLE,E[%OK, a Te, B Hagexae Ha
I'IEI/IJWIB HOBbIX feHer oT (npumepHo Ha cymmy
325 mnpa. eBpo), NOKa NOMbITAOTCA yAepXKaTbCA OT
3HAUYUTENBHBIX NPOAAXK.

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
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McTouHuKM faHHbIx: Bloomberg.
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3usa
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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McTouHuKM faHHbIx: Bloomberg.
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 8
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
p,a HHble, eBpo / MBT/H

MpupoaHbIl ras - BenukobputaHma: MpupoaHbIi ras - BeankobputaHua:
Hep,eanble ,u,aH I'IeHCOB/TepM ~ MecsuHble JaH., NeHCoB/Tepm

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




