Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[Iporno3. JleHb HEYCTOMUYMBBIX OXKUIAHUI

[To3uTHBHBIE HACTPOEHUS MTPe0dIaiany yTpoM Ha poccuiickoi oupske. Ha Bonne pemenus EC o
nomortnu ['perrin ponmoBeIil peiHoK CIIIA He cTan KOppeKTUPOBATHLCS BO BTOPHUK BCIIET 32
eBporeiickumu iomaakamu. Emie mydire “pabotaroT” Ha poccuiicKkuii (POHIOBBIN PHIHOK HE(-
TsiHbIE 1IeHbl. DaKTOp MOJUTUUECKON HANPSXKEHHOCTH BOKPYT MpaHa u cokpaiieHue um
HE(TSIHBIX IOCTABOK 33aJ]a€T aBTOHOMHBIM POCT 1IEH Ha YepHOE 30JI0TO, YTO CKa3bIBACTCS HA
akuuax HeTsHbIX komnanui. [lpu Buepamnem pocre S&P 500 +0.07%, ero sHepreruye-
ckuii(Hedrerazossiii uHaeKkc) Boipoc Ha 0.83%. Ceromus Beipoc manxaickuit CSI 300 (+1.37%)
Ha OOIIMX OXHUAAHUAX YIYYIIEHUs YKOHOMUKH BCIEACTBUE CMATYECHUS MOHETAPHOU MOJIIUTUKH,
uHAekc nenoBoit aktuBHocT HSBS B KHP BrIpoc ¢ sHBapbckux 48.8 mo 49.7 B despaine. Smo-
Hus npubasuia 0.96% Ha nmpogoKaromeMcs ociadbieHnu Kypcea ieHsl. Poct B A3uu nonboapuin
B Cpely aMepHKaHckue (hprouepchl. HecMOTpst Ha OTHOCUTENBHYIO MEPEKYIIEHHOCTh MHIIEKC
S&P 500 neiraercst nBurarbest BBepX K 1370, 9To cep)KUBaeT pa3BUTHE ONACEHUN OTHOCHUTEIb-
HO HEM30eXKHOU TeXHUYecKor Koppekiuu. K Tomy sxe HedTaHbIe IEHBI CErOHs TPHUOCTAHOBHIIN
poct, kak u S&P 500, onn HaxOaATCS B 30HE OTHOCUTENIBHOMN MEPEKYIIEHHOCTH, HO BU€pa CTaIH
3By4aTh OIACEHUS] OTHOCUTEIBHO TOT0, YTO HE(PTAHOM POCT yIApUT IO 3alaJHbIM SKOHOMHUKAM.
B03MOXHOCTH OJTHOBPEMEHHOM TEXHHUECKON KOppeKuu HePTsIHbIX 11eH U S&P 500 npencras-
JISI€T PUCK JUI HAIIeTo phlHKAa U OTpaHUYMBAET €ro noreHuuan pocra. Ha konen mecsiiia Bugium
perinzk MMBB B paiione 1530-1590. [Ipu coxpaneHHH 10ATOCPOYHOIO MO3UTUBHOTO B3IJIsIAA C
22 ¢eBpans nepexoauM K CpeJHECPOUHOM(HA HeleN0 U O0IIbIIe) peKOMEH AN MATKOE Tpo/ia-
BaTh. [loTeHIIMaNbHbIE IETTH KOPPEKIIUU 0003HAUMIINCH BUEPAIIHUM aJICHUEM J0 paiioHa
MMBB 1532.

EBpornelickue miomnaaku TOpryroTcs CeroaHs B MUHYCE, UTO 3aCTaBIIsIeT COMHEBATHCA B YCTOM-
ynBoM nozutuse Ha MMBB nepen BeixoHbIM ueTBeprom 23 ¢deBpais. Boiaenenue nomoru
['pertuu ve nzbaBuno EBporty oT coMHeHu# B 4acTu 60see JOITUX NEePCIeKTUB Pa3BUTHUS AOJTO-
Boro kpusuca. Muaexc PMI B eBpo3one yman ¢ ssuBapbekux 50.4 o 49.7 Ha cutyanuto
aMEpUKaHCKOr0 MapKeTa BO3MOKHO KaK-TO IMOBJIMSIOT €1E JaHHBIE 10 epenpoaakaM J0MOB.
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