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COBbITUA OHA

v" 10:30 - dpaHuy3ckoe HaumoHanbHoe ctatucTudeckoe ynpasrneHue Insee onybnukyeT gaHHble 06 U3MeHeHUn
NOTPeOUTENBLCKUX LIEH B SHBApeE.

v' 12:00 — MIHCTUTYT ynpaeneHns npoektamu dpaHumMm obHapoayeT 3Ha4YeHne nHaeKkca AenoBo akTMBHOCTU
(PMI) B 06pabaTbiBatoLLel NPOMbILLIIEHHOCTU 3a doeBparb.

v' 12:30 — ny6bnukaums 3Ha4eHus nHaekca genosoii aktueHoct (PMI) B oGpabaTbiBatoLei NPOMbILLNEHHOCTH
"epmaHun 3a pespans.

v" 13:00 — ny6nukaums 3HauyeHust uHaekca genosoi aktneHoctn (PMI) B o6pabaTbiBatoLelt MpoMbILLIIEHHOCTM

€BpOo30HbI B cheBparne.

16:00 — ny6bnvkaums 3HadeHus1 nHgekca nnoteydHbix 3asisok MBA B CLUA.

19:00 - HaumoHanbHas accoumaumst puantopor CLUA oGHapoayeT AaHHble O Npoda)ax 4OMOB Ha BTOPUYHOM

pbIHKE B SHBape.

v' Kak oxupaetcs, Accor SA, France Telecom SA, Hewlett-Packard Co., Toll Brothers Inc., Vallourec SA
0BHapoayT OTYETHOCTb 3a NPOLLUEALWWIA KBapTan.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbiHOK akuMi. Buepa Ha NpoTMBOPEYMBOM BHELLUHEM (DOHE POCCUNCKUA PLIHOK akuui 3aBepLunn
O€eHb CHWKEHNEM KOTUPOBOK. o ntoram gHa nHaekc MMBE ynan Ha 1,28%, 3akpbiBWINCL Ha oTMeTke 1558,98 n.
Cpean «duiiek» Habroganacs HeraTMeHas AWHaMUKa KOTMPOBOK: «lasnpom» (-1,15%), «JIYKOWI» (-2,18%),
«Hopunbckuii Hukenb» (-2,01%), «CeBepctanb» (-1,77%), «Pyclvgpo» (-0,79%), «Cb6epbaHk»-ao (-0,84%),
«BTB» (-1,39%).

AN

Pa3BuTble pbIHKU. Byepa doHooBble uHAaekchbl EBponbl 3aBeplunny OeHb CHWDKEHWMEM, HECMOTPS Ha TO, YTO
EBporpynna cornacosana BTopow nakeT cuHaHcoBorn nomowm Mpeunn: FTSE 100 (-0,29%), CAC 40 (-0,21%),
DAX (-0,58%). MiHBecTOpbl onacaloTcs, YTO 9TW Mepbl MOTYT OKasaTbCs 3ano3gansiMy UM HEQOCTaTOYHbIMW AN
peLleHns JonroBblX npobnem cTtpaHbl. CornmacHo AocTurHyTeiM B Bpioccene [O0OroBOpeHHOCTSM, 4YacTHble
kpeautopbl Mpeumn cnuwyT 53,5% HOMWHANBLHOW LEHbl «CTapbiX» rpedeckux obnurauuwin. MpuHagnexawme
YacTHbIM KpeguTopaM Oymaru, B COBOKYNHOCTU, cocTasnsitowme 31,5% ocHoBHOWM 3agomkeHHocTu Mpeunn, 6yayT
06MeHsIHbI Ha 20 TpaHLUEen HoBbIX rocobnuraumin co cpokamu norawwenus ot 11 go 30 net. OcTanbHble 4OMroBbIe
obsizaTenbcTBa 0OMEHMBAIOTCA Ha KpaTKOCPOYHble ByMarn eBponerickoro ctabdoHaa EFSF. HoBble obnuraumm
OyoyT perynupoBaTbCs aHIMUACKUM NpaBoM. PecTpykTypu3auus BMecTe ¢ ApyrMmMu Mepamm No3BOSUT COKPaTUTb
o6uwyto cymmy gonra Ha 107 mnpa. eBpo. Ha aTux e HOBOCTAX KItoYeBble aMepPUKaHCKUE NIOLLaaKM 3aKkpblnuch
NpenMMyLLEeCcTBEHHO B «3eneHon 3oHe»: Dow Jones (+0,12%), S&P 500 (+0,07%), NASDAQ (-0,11%).

OxuaaHusa nepepn Hadanom ToproB. CerogHsa B NepBON MOMOBMHE AHSA Mbl OXMOAeM He3HauuTenbHOro pocTa
KOTMPOBOK GOMbLUMHCTBA NUKBUAHbIX akumi Ha MMBB. C ogHON CTOPOHbI, NOAAEPXKKY PbIHKY OKaXeT pelueHue
BONpoca o npegoctaeneHnn Mpeumm conHaHcoBoM nomoLu. B 10 e Bpems hblovepcoB Ha OCHOBHbIE (poHOO0BbIE
nHAeKcbl AMEPUKM U LeHbl Ha HedTb AEMOHCTPUPYIOT YMepeHHbIn pocT. OgHako, ¢ ApYron CTOPOHbI, UHBECTOPLI
onacarTcs, YTO MPUHATLIX Mep OyaeT HeQoCTaToOuHO ANS peLleHust JonroBbix npobnem Mpeuun. B TeyeHune aHs
MHBECTOPbI 00paTAT BHUMaHWe Ha nybnvkauuio makpoctatnctukm m3 CLUA u Eponbl. Mbl nonaraem, 4to B
criyyae OTCYTCTBMS HOBOMoO No3uTuMBa K3-3a pybexa Hambonee nukeuaHble Gymarn BHOBb 3aBepllaT AeHb B
«KpaCHOW 30HEe».
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HOBOCTWU KOMMNAHUA

BTH

Co6bITue. Buepa uneH npaenenus «BTB» E. MNMeTenuHa cooblwmna, 4to 6aHK NpeanoxuT MuHoputapmam «baHka
Mocksbl» - cusnuuamMm agpecHbid Bbikyn akumi. LleHa nokynku coctaBuT 1108,65 py6. 3a Gymary. Takke E.
MetenuHa 3asBuUNa, YTO B Ha4Yane mapTa agpecHas odepta OydeT HanpasrneHa Mo novte akumoHepam «baHka
MockBbI», 32 WUCKMOYEHWEM aKUMOHEPOB, CBA3AHHbIX C ObIBLWUMM MeHemxmMeHTOM 6aHka. o ee AaHHbIM,
akuentoBatb ocepty MoryT 1030 akumoHepoB «baHka MockBbl», Bnagetowwmx B coBokynHoctn Ao 0,05% akuumn,
MaKcuMMmarnbHbI 06beM Bblkyna cocTaBuT 4o 150 MnH. py6.

E. MetenuHa otmeTuna, 4to «BTB» BbIKynUT Oymaru 3a c4eT co6CTBEHHbIX CpeacTB. Bbikynom Gyaet 3aHMmMaTbes
podepHas cTpykTypa 6aHka - «BTB [MeHcuoHHbIM agMuHucTpatop». [pvem akuenTtoB OT MUHOpUTapueB
npoanuTca 4o cepeavHbl anpensi TeKyLlero roga, pacyeTbl OyaoyT npoBedeHbl A0 cepeauHbl mas. E. MetenvHa
Takke coobLumna, 4To Lenbio odepTbl He SBNSeTCs koHconuaauns akumi «barHka Mocksbl» rpynnoi «BTE».

HanomHum, yto «BTB» B dheBpane 2011 roga npuobpen 46,48% akumn «baHka MockBbl» ¥ Gnoknaker
«CtonunyHon ctpaxoson rpynnbi» («CCI», Bnageetr okono 17% akumi «baHka MockBbl») Yy CTOMWYHOIO
npasutenbcTBa. B HacToswwee Bpems «BTB» npuHagnexut 94,84% Oymar «baHka MockBbl».

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

JIYKoun

Cob6bLiTne. Buepa rmasa «JTIYKOWMa» B. Aneknepos coobLimMm, Y4TO KOMMaHWS MnaHWpyeT WHBECTMPOBaTb A0
2021 ropa 155 mnpg. pgonn. OH nogdepkHyr, 4YTO 3TO MNpsAMble MHBECTULMW B MPOU3BOLCTBO, KOTOpbIE
npeaycMOTPEHbl AeCATUNETHE cTpaTerveil passnTus koMnaHun. Hanomuum, uto paree «JTYKOWM» coobuian,
yto B 2012-2014 rogy wHBECTUUMM 3annaHWpoBaHbl Ha ypoBHe 48 mnpd. gonn., u3d Hux 13,9 mnpg. KoMmnaHus
HaMmepeHa OCBOWUTb YXe B cregywouwem rogy. Takke B. AneknepoB 3assun, 4to B 2021 rogy n[oGblya
yrnesoaopoaos coctaesmt 170 MMH. TOHH yCnoBHOro Tonnmea (TyT), a B 2012 «[TYKOWI» nnaxupyet ao6biTs 112
MITH. TYT.

Mo npenBapuTenbHbLIM AaHHbIM 06beM A06bIYM B MPOLWMOM rody coctaeun 112,7 mnH. TyT. [MaBa koMnaHum
OTMETMI, YTO 06bEM 3aMMCTBOBaHWIA cenvac CocTaBnsAeT 6 mnp4. AOMNM., B TOM Yucne 3 Mnpa. AOMM. AepXUTCA B
pesepBe Ha Cryyai BTOPOW BOMHbI KpU3uca.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g | fnoxonH bl OM
MHBECTOPA

MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 21.02.12 | 12 965,69 15,82 0,12  Brent 21.02.12 121,66 1,61 1,34
S&P 500 (CLLA) 21.0212 | 1362,21 0,98 0,07  Urals 21.02.12 121,04 0,65 0,54
NASDAQ (CLLA) 21.0212 | 294857 -3,21 -0,11
FTSE 100 (BenvkoBput.) | 21.02.12 |  5928,20 17,05 0,29  3onoto 21.02.12 | 174800 | 15,00 0,87
CAC 40 (dpaHuus) 21.0212 | 346524 7,30 -0,21 Mnatuha | 21.02.12 | 1673,00 | 26,00 1,58
DAX (FepmaHusi) 21.0212 | 6908,18 -40,07 0,58  Cepebpo | 21.02.12 33,65 0,09 0,27
Nikkei 225 (Snous)) 21.0212 | 9463,02 22,07 0,23 Nannagmit | 21.02.12 | 709,00 | 15,00 2,16
MMBB 21.02.12 | 1558,98 -20,21 -1,28 Menb 21.0212 | 83350 | 92,00 1,12
PTC (ocHoBHas ceccus) | 21.02.12 1 655,35 -18,92 -1,13 Hwvkenb 21.02.12 20 000 393,00 2,00
PTC (edepHsisi cecons)) | 21.02.12 | 1655,36 0,01 0,00  Luhk 21.0212 | 2011,5| 56,50 2,89
Bovespa (bpaannus) 17.02.12 66 203,50 61,80 0,09
BSE Sensex 30 (MHawst) | 21.02.12 | 18 428,61 139,26 0,76 I'IPOLI,EHTHbIE CTABKU
Shanghai Comp. (Kutai)| 21.02.12 | 2381,43 17,83 0,75 Cranka 3navene o
PA3BUBAIOLLNECS P Ha 21.02.12
Merval (AprenTuta) 17.02.12 | 2798,83 31,17 1,13 MOSPRIME O/N (1 aeHb) 4,68 0,01
IPC (Mexcuka) 21.02.12 | 3785948 | -437,20 1,14 MOSPRIME 1W (1 Hea.) 4,98 0,01
Kospi (FOx. Kopes) 21.0212 | 2024,24 -0,66 -0,03 MOSPRIME 1M (1 mec.) 5,78 -0,01
Hang Seng (FoHKoHr) 21.02.12 | 2142338 1,41 -0,01 MOSPRIME 3M (3 wmec.) 6,81 0,03
Straits Times (Cunranyp) | 21.02.12 3 025,07 3,88 0,13 MOSPRIME 6M (6 mec.) 7,07 0,00
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHalEHE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB U Po  Ha2202.12
Fasnpom (OTC) 21.02.12 12,68 0,24 2 188,80 0,00  USD/RUR 29,7796
Fasnpom HedTs (OTC) | 21.02.12 25,61 -1,50 5 152,53 -0,03 EUR/RUR 39,5235
NYKOWN (OTC) 21.02.12 61,52 1,73 1 1 832,04 0,32 EUR/USD 1,3272
PocHedTs (LSE)* 21.02.12 7,385 0,61 1 219,92 0,08
CypryTtHedTeras (OTC) 21.02.12 9,67 -1,02 10 28,80 0,16 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 21.02.12 19,00 0,00 01| 565812 0,21 HuA ArentctBa  «MUHTep-
Meden (NYSE) 21.02.12 10,70 0,38 1 318,64 202  Pakc», pasmeliennan Ha
’ ’ ’ ’ cante www.ddinvest.ru, He
MMK (LSE)* 21.02.12 6,34 1,48 13 14,51 0,26 noaneXWT  AanbHeWwemy
Cesepcrans (LSE)* 21.02.12 14,59 -1,88 1 434,48 0,53  BOcmpousseAeHuio  n/unu
Pycruapo (LSE) 21.02.12 3,932 1,33 100 1,17 1,76 ﬁ3%2p$;s;:?H:£qi e o
BTb (LSE)* 21.02.12 4,736 -1,13 2000 0,07 0,17 NUCbLMEHHOro paspelueHus
MTC (NYSE) 21.02.12 17,49 1,41 2 260,42 18,91  arentcTBa «MHTepdackc-To-
PocTenexom (LSE) 21.02.12 30,24 0,00 6 150,07 037  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

3akpbiTne U3meHeHue, KonunyecTtBo

MuH. ueHa Makc. ueHa OGBLem Topros, py6.

Ha 21.02.12 % CAOEenoK, LUT.
Hed1b 1 ras
lasnpom ao 188,80 -1,15 188,33 191,12 5736 256 797 38 045
asnpom HedTb ao 152,58 -0,79 152,10 154,46 45 956 870 474
NYKOWN ao 1 838,00 -2,18 1 834,80 1 883,60 3 267 082 845 31 664
HOBAT3K ao 388,78 -1,57 387,50 395,16 151 953 515 2298
PocHedTb ao 219,75 0,18 216,10 220,19 2 408 841 945 25319
CypryTHedTeras ao 28,750 -1,21 28,590 29,130 445 063 297 13075
CypryTHedTeras an 19,120 -0,88 18,928 19,285 194 257 219 5693
TaTHedTb ao 92,50 -0,51 91,00 92,99 9432720 75
TatHedTb an 187,71 -0,14 185,64 189,59 355 151 463 5761
THK-BP XonguHr ao 100,00 1,02 97,90 100,84 80 996 278 905
THK-BP XonguHr an 82,87 -0,65 82,29 82,95 3112 599 95
TpaHcHedTb an 55 197,00 -3,00 55 077,00 57 256,00 774 513 393 2880
MeTtannyprus
MK HopHukenb ao 5 646,00 -2,01 5 640,00 5 789,00 1796 394 419 19 926
Meuen ao 325,20 -0,46 317,10 327,80 131 509 793 2634
MMK ao 14,550 -2,02 14,500 14,889 201 702 581 3 553
HINMK ao 73,11 -1,96 73,00 75,28 345 583 660 6 263
Monumertann ao 508,70 -2,06 506,50 518,10 20150719 634
Montoc 3omnoTto ao 1 339,90 -1,76 1 330,00 1 396,60 48 466 023 2 006
CeBepcTarnb ao 432,20 -1,77 428,40 443,20 604 804 725 7 995
BenoH ao 11,598 -1,29 11,537 11,799 3047 885 228
Pacnaackas ao 116,15 -0,73 115,29 117,72 93 555 023 2187
WHTep PAO EJQC ao 0,035490 -3,85 0,035210 0,037000 496 762 605 5647
MocaHepro ao 1,8800 -0,51 1,8526 1,8900 15 886 703 475
Pyclwgpo ao 1,1507 -0,79 1,1435 1,1640 628 329 575 8 995
PCK EQC ao 0,33161 -1,94 0,32720 0,33990 508 069 793 5750
BTB ao 0,07040 -1,39 0,06991 0,07140 1977 323 645 24 498
CbepbaHk ao 96,68 -0,84 96,31 97,77 13 500 854 131 69 599
Cb6epbaHk an 73,86 -1,35 73,37 75,07 1337 724 462 10 496
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 219,00 0,14 215,46 219,92 185 589 202 2442
Poctenekom ao 149,51 -1,31 148,75 151,80 210 709 956 3 901
PocTtenekom an 88,38 0,14 87,70 88,59 35183 054 372
Aspodnot ao 52,60 -3,98 52,10 55,00 218 170 645 3 005
Ypankanui ao 239,50 -0,15 235,07 240,33 669 687 636 6 538
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