EUR/USD nogusasach mocJie NpUHSTHS
coryiamneHus 1o I 'peuun

Forexpros - EBpo BbIpoc 10 BOCBMUIHEBHOTO MakcuMyma npoTus posviapa CLIA Bo BTOpHHK, Tak Kak
HACTPOEHUS YKPEHIIICh ITOCTE TOTO, Kak [ pennst obecneunia HOBBIH MaKkeT CIAaceHUs!, HO POCT ObLI
OrpaHuYeH U3-3a HEONPEAEICHHOCTH 0 MOBOY CIIOCOOHOCTH CTpaHbl BHIMIOJIHUTD BCE YCIOBUS CACIIKU.

EUR/USD nocturna otmerku 1,3293, camoii BoICOKO# ¢ 9 (eBpasis, B KOHIIE a3MATCKOM TOPTOBIIH,
BITOCJICAICTBYH Mapa ykperursiercs Ha 1,3254, no6asus 0,09%.

[Tapa, BeposTHO, HaleT moaaepkKy Ha 1,3171, MUHMMYyMe TTOHEACTLHUKA, ¥ cOonpoTHRIeHre Ha 1,3351,
MakcuMyme 25 HOSOpSL.

Ha 3aceqannu B moHeneMsHIK MHHHACTPBI (PUHAHCOB €BPO30HBI TOTOBOpHIHCH O Beigade EUR130 mup.,
KOTOpBIE MOMOTYT coKpaTHuTh 1o ['perrn k 2020 roxy mo 120,5% oT BaoBOTO BHYTPEHHETO MPOIYKTA.

KpenuTopsl 4acCTHOTO CEKTOpa COTJIACHINCH crrcaTh 53,5% moJra mo cBouM oOIUramusM, 60JIbIe, 94eM
obcyxnaemble riepen Berpeueit 50%, uto cokparut nonr ['pernn va EUR107 mup.

Tem He MeHee, Taxe MOIYIUB COrIAIICHUE, SKOHOMHUCTHI OCTAIOTCSI HEONPEACICHHBIMU IO MOBOLY
cnocobnocTu ['pennu noracuth MeHbIIMN 00BEM J0JITa. "ITO HE MpOCTas nporpamMmma. IT0 OYEHb
amMOuIMO3Has porpamma’, - cKasalia Imo UToraM BCTPEUH riaBa MexXIyHapOoaHOTO BATIOTHOTO (oHIa
Kpucrun Jlarapa.

Mex 1y TeM eBpo Takxke BbIPOC 1Mo oTHOLIeHHO K pynty, EUR/GBP noxka3ana poct nHa 0,17% no 0,8368.

Bo BTOPHHUK MUHHCTPBI (1)I/IH3.HCOB EC taxxe AOJDKHBI BCTPETUTHCA B TCUCHUE JTHA.

@dp1oYepchl HA 30J10TO PACTYT IOCJIe
yTBep:xaeHuss nomMoinu s I'penyn

Forexpros - dprouepcsl Ha 30J0TO PACTYT BTOPOU A€Hb MOAPSA BO BTOPHUK, HOAHSIBIINCH 10
BOCBMHHEBHOT'O MaKCUMyMa I0CJIe TOTO, KaK BHICOKHE €BPOIEHCKNE YHHOBHUKH yYTBEPAMIN
JOTOKIaHHBIN MakeT criacenus 1 [ perun cronmocteio EUR130 mup.

Ha pasnenernn Comex Hero-Mopkckoit ToBapHOi Gupkm (pI0UEpCH Ha 30]I0TO C JOCTABKOI ampere
Toprytorcst Ha ypoBae $ 1741,15 3a TpolicKyr0 yHIIHIO B Ha4Yase eBPOTIEHCKOM TOPTOBIH YTPOM,
noxassimck Ha 0,88%.

Panee niena nmoxusiack Ha nenbix 1,05% no USD1744,75 3a TpolicKyl0 YHITUIO, MAKCUMATBHOTO YPOBHS C
9 tespass.

®prouepchl, BEPOSTHO, HAMIYT KpaTKOCPOUHYIo noanepskky Ha USD1727,85 3a Tpoiickyro yHIHIO,
muHuMyme 17 pespais, u conporusineane Ha USD1754,95, Beicokoe ¢ 9 deBpaits.

Ha BcTpeue, koTopas mpoIia B IepBOid MOJIOBUHE JHS BO BTOPHUK, MUHUCTPBI (PHHAHCOB €BPO30HEI
noroBopmmch o Beigade EUR130 mupn anst cokpamenus posra 'pennn k 2020 roxy no 120,5% ot
BaJIOBOTO BHYTPEHHETO MPOIYKTA.



KpenuTopsl 9acCTHOTO CEKTOpa COTJIAaCHINCH cnrcaTh 53,5% moJra mo ¢cBouM o0JmraiusiM, 60JIbIe, 9eM
obcyxnaemble riepen Berpeueit 50%, ato cokparut nonr ['pernn va EUR107 mupy.

Pemrenne momosxket AQUHBI pa3pemnTh MPOOJIEMBI C OTUIATOM JOJTOBBIX OOIUTANI 1 N30eKaTh
nedoonra.

Tem He MeHee, MHBECTOPHI OCTAIOTCSI OCTOPOKHBIMHU Ha (JOHE HEOTIPENIEIIEHHOCTH B OTHOILICHUN
crnocoOHocTH ['peruu BBITIOJHUTE BCE YCJIOBUS CHEJIKH, B TO BPEMsI KaK HEKOTOPbIE CUUTAIOT, YTO
COTJIALICHHE ABJSETCS JIMIIb KPAaTKOCPOUHBIM PELICHUEM MPOo0IIeMbl, KOTOpOro I'pernu He1oCcTaTouHo,
9TOOBI TPEOTBPATUTH (PUHAHCOBBIN Kpax.

B 3asBnenun no utoram 3aceaanus EBporpymna orMerun, 4To "oxugaet, 4To MexayHapogHbIi
BAITIOTHBIN ()OH]] BHECET 3HAYUTEIBHBIN BKJIaJ" B HOBYIO IporpamMmy nomouim ['pennn.

Ho coBetr MexnyHapoJHOTO BaJFOTHOTO (POHIA IPUMET pEIIeHUE O pa3Mepe CBOEro BKJIana B
YBEJMUYEHHUE Pa3MEPOB MOMOLIH [ 'penu ToJIbKO "Ha BTOPOH Hexaese MapTa”, 1o CJIOBaM yIPABIISIOLIETO
mupexropa Kpuctun Jlarapa.

Mesxay Tem Financial Times cooOrmia, 4to 00peMeHEHHO A0IraMu CTpaHe, BO3MOKHO, MOTPeOyeTcst
1/3 cacenusi, KOrjia BTOpOi KpEeIUT 3aKOHUUTCSI.

Jlokyaj IUTUPOBATT KOHPUICHITHAILHOE COOOIICHUE, TIOJATOTOBICHHOE aHATUTHKAaMU TpOWKH,
MesxayraponHoro BamoTHOTO GoHza, EBpometickoro nieHTpanpHOTO OaHka 1 EBponelickoit KOMHCCHH,
KOTOpask CChUTAeTCS HAa HEOOXOAUMOCTD "M TEIbHON (PMHAHCOBOM MOJAAEPHKKU' M3-3a OMACCHUH, YTO
IpoTrpaMMa S3KOHOMHH CO3AaET PUCK 3aTSHKHOTO CIaja.

Llens! Ha 30510TO TOproBanuch B auanazoHe ot $ 1700 u $ 1760 ¢ nayana GpeBpasst, TECHO OTCIICKHBASL
HACTPOCHHS B X0JI¢ TIEPEroBOpoOB 1o (hprHaHCOBOW oMoty ['perum.

Ha Comex cepebpo ¢ moctaBkoii B MapTe BbIpocio B 1ieHe Ha 1,6% u Toprosanocs na USD33.75 3a
TPONCKYIO YHIIUIO, @ MeIlb C MIOCTaBKOI B MapTe Bhipocia Ha 1,8% u ToproBanace Ha USD3.775 3a dyHT.

EBponenickue (pOHIOBbIC PHIHKH MOKA32JI1
cMemanHyw auHamuky; DAX Bau3 Ha 0,10%

Forexpros - EBpomneiickue (hoHIOBBIE PHIHKH ITOKA3aJIM CMEIIaHHYIO JHHAMHUKY ¥ CHUKEHUE BO BTOPHUK,
TaK Kak JOJr0KJaHHOE COTJIAIIeHHE 10 criaceHuto I 'perun He yOenuio HHBECTOPOB B CIIOCOOHOCTH
CTpaHbI MMPEOAOIETh JOJTOBON KPU3HC.

Bo Bpemst yrpennux eBpomnetickux ToproB EURO STOXX 50 Beipoc Ha 0,09%, CAC ®dpanrmu 40
camsmiicst Ha 0,01%, B To Bpems kak repmanckuit DAX 30 camsuiics va 0,10%.

Munuctpsl punancoB EBpo3onst cormacummics Boiaars ['pernn EUR130 mups., 9To0b peroTBpaTUTh
nedonr B MapTe, MOCIE TOTro, KaK YacTHBIE KPEAUTOPHI OTJIACHIIN CIIMCAHUE JI0JITOB TI0 OOJIMTAINsIM, a B
AduHax ObUTH IPHHSTHI MEPHI )KECTKON SKOHOMUH.

Ho uHBeCTOpHI 0CTAIOTCS OCTOPOKHBIMU Ha (POHE HEONPENEICHHOCTH B OTHOIIICHUH CITOCOOHOCTH
['pernu BBIMTOTHUTH YCIOBUS CACIKH U MIOTACUTh MEHBIIHNA 00BEM T0TA.



@duHaHCOBBIC AKITUH MTOKA3aJM CMEIIaHHYIO IUHAMHKY, TaK Kak aKIH (ppaHIy3cKIX KPeIuTOPOB
nokasanu noabeéM Ha 1,05% u 0,83% cooTBeTcTBEHHO, B TO BpeMs Kak B ['epmanuu akuuu Deutsche
Bank u Commerzbank causuimce Ha 0,35% u 0,23%.

Ax1inu iepuepUHHBIX KPEAMTOPOB TAKXKE BBIPOCIIN MOCTIE MOMMCAHKS COTIAIeHus 1Mo ['peruu. AKIuu
B Mcmanuu Banco Santander u BBV A npu6asumm 0,38% u 0,14%, akiuu ntanssHckoro Intesa Sanpaolo
noausutick Ha 0,32%.

Mesxay TeM akiuu pacroiioxkeHHoro B L{topuxe kpemutopa UBS ymuman na 0,42%, mockonbky OaHK
CTPEMUTCSI OTPAIUTh ce0sl OT BOBMOKHBIX KpYyMHbIX mTpados ot Libor, mpesparupmincs B
PETYAHUPYIOIIHE OPTaHbI, IPEXK/IE YEM €r0 KOHKYPEHTHI.

Axuun HeMmenxol asuakomnanuu Deutsche Lufthansa raxxe nokasanu crnan sa 0,82%, Tak kak
Ha3eMHbIE oTepaTopsl asporiopra Bo Opankdypre nmpomm 3adactoBku 10 11 yacos Beuepa 24
(eBpais, 9To MokeT OTMEHUTH 10 30% peiicoB B TpeThEM 110 0KHUBJICHHOCTH B EBpormie TpaH3uTHOM
y3Ie.

B Jlonnone FTSE 100 ynan Ha 0,20% n3-3a CHUKEHUS B SHEPTETUIECKOM CEKTOpE.

Axtnu Tullow Oil mokaszanu crian Ha 3,65%, B TO Bpems kak akiuu Essar Energy u BP cuusumcs Ha
1,88% u 0,86% cOOTBETCTBEHHO.

Axtnu ropHoo0bIBaroiiero ruranta Anglo American no6asum 0,47%, B To BpeMms kak axiun BHP
Billiton u Rio Tinto npoasunyauck BBepx Ha 0,18% u 0,23%.

B BenukoOputanuu KpeAUTOPhI OKa3aid HEOTHO3HAYHYIO JMHAMKKY. AKiuu Barclays Beipocin Ha
0,46% u HSBC Holdings npu6asuiu 0,35%, B To Bpems kak akiuu Royal Bank of Scotland ynamu Ha
0,49%, a Lloyds Banking ymamu ua 0,95%.

B CHIA ¢oHmoBbIe phIHKH MOKA3bIBAIOT POCT B mpeaaBepuu oTKpbiThs. Munexc Dow Jones | ndustrial
Average Boipoc Ha 0,47%, drrogepcsr S & P 500 Beipocim va 0,40%, B TO BpeMs kKak (prouepchl Ha

Nasdaq 100 noka3sbiBatot nobiieHue Ha 0,34%.

Munuctpsl punancoB EC Takke HODKHBI BCTPETUTHCS B TCUCHHE JTHS.

Hoamap CIIA noka3aj CMEIIAHHYIO JMHAMHUKY
M3-32 HeolpeaeJeHHOCTH B OTHoIIeHuu I'penun

Forexpros - Josmmap CLLA moka3an cMeUIaHHYI0 AUHAMHUKY IPOTUB OCHOBHBIX BAJIIOT BO BTOPHUK, TaK
KaK HEOIPEIEICHHOCTh B OTHOLIEHHH CIIOCOOHOCTH ['peruu npeo1osieTs 10AroBor KpU3nc, HECMOTPS Ha
COIJIALICHHE 110 HOBOMY IaKETy CIACCHHUsI, BIHUSIET Ha HACTPOCHHS Ha PhIHKE.

B koHIIe eBpOTICHCKO# TOPTOBIN YTPOM J0JUIap CHU3HUICS 10 OTHOIIEeHHUO K eBpo, EUR/USD nokasana
poct Ha 0,21% no 1,3269.

Munuctpsl punancoB EBpo30oHBI cornacoBaiy eTaind BbIadl (prHAHCOBOTO Nakera s [ perun B
pa3mepe EUR130mip 1., KOTOPHI MO3BOJIHUT COKPATUTH NOATOBYIO Harpy3Kky 10 120,5% ot BBII I'pennn

3a MOCJIEAHUE BOCEMB JIET U 00bEM IIEPBOHAYATIBHOTO KPEAUTA JOJDKEH OBITh YMEHBIIICH.

YacTHble KpeAUTOPHI CTPAHBI COTIACHIINCH Ha JOOpoBOsbHOE crimcanue 53% ot ctomMocTH 1o



06J'II/IF3.L[I/I$IM, KOTOPBIMU OHHU BJIAACIOT.

Ho unBecTops! ocTatoTcsi OCTOPOKHBIMU K3-3a OMACEHUH 10 MOBOAY peanu3aluu nakera. B o Bpems kak
Tpoiika, koTopas coctouT u3 EBponeiickoro Cotro3a, EBpormneiickoro ueHtpaisHOro 6aHka u
MesxayHapoIHOTO BAIOTHOTO (POHIA, 3asSBUIIA B CBOEM ITOCIIETHEM OTYETE IO A0ITOBOM CUTYyallnu B
I'pernn, uTo " moMOTHUTENEHOE OOJIEryeHre JOJITOBOM HArPpYy3KH' e1lle ToTpedyeTcs B OymyIiem.

Jlosnap ocraBascsi cTaOWIBHBIM 0 oTHOLIEHHIO K pyHTY, GBP/USD BhIpocna Ha 0,03% no 1,5854.
OdunnanbHpie JaHHBIC TIOKA3aIH PaHee, YTO YUCTHIH 00BEM 3aeMHBIX CPEICTB TOCYIapCTBEHHOTO
cektopa BenmmkoOpuranun yman B sHBape 00JblIe, YeM 0XHuaainoch, caumsuBmmch Ha GBP10.7 mip.

nociue pocta Ha GBP11.1 Mapa B peapinymniemM Mecsiie.

AHaIMTHKA 0>KUJAIH, 9YTO YUCTHIH 00heM 3aeMHBIX CPEICTB TOCYIaPCTBEHHOTO CEKTOpa COKPATHTCS Ha
GBP8.9 mnpz. B stHBape.

Jloymap BBIPOC MO OTHOIICHUIO K MEHE, HO YIaJ O OTHOIICHHUIO K mBerapckomy ¢panky, USD/IPY
no6asuia 0,26% no 79,83 u USD/CHF ynana ua 0,09% mo 0,9107.

B [Iseiimapun opunmansHble TaHHBIE TIOKA3aJId, YTO CallbI0 TOPrOBOTO OajaHca CTpaHbl HEOKUIaHHO
YMEHBIIUIIOCH B stHBape, ynaB ¢ CHF2.01 mupa. B mpensinymem mecsne go CHF1.55 map.

AHaIMTUKHA 0XWIaIH, 9T0 po UMt Toprooro Oananca [Beinapun ypemmuutcs no CHF2.50 mipy. B
STHBape.

Jomnap CLIA Beipoc npoTtuB mosutapos Kanapel, ABcrpanmuu u Hosoii 3enanauu: USD/CAD nabupaer
0,12% mo 0,9946, AUD/USD ymana na 0,56% mo 1,0695 u NZD/USD cuusunace Ha 0,35% m0 0,8371.

Panee PeszepBHblil 0aHK ABCTpaany 3asBUIJI B IPOTOKOJIAX ITOCIIEIHETO 3aceJaHus B (heBpae, 4To OH MO-
MPEXHEMY TOTOB OCHA0ISATh JEHEKH YIO TIOJIUTHKY, €CJIU CIIPOC Ha ChIPhEBBIE TOBAPHI ''CYLIECTBEHHO

ynaa€T", XoTsa 0aHK OCTAaBUJI CTABKY 06€3 M3MEHEHHUI B 3TOM MECHIIE.

Mexny Tem PesepBHbiit 6ank HoBoii 3enanuu 3adB1I1, 9YTO €10 HHQIIAIIUOHHBIC OXKUIaHUS CHU3UITACH
1o 2,5% B mepBoM kBapTaie ¢ 2,8% B npeabIAyIeM KBapTae.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIJIApa IPOTHB KOP3WHBI M3 IECTH JIP yIUX
OCHOBHEIX BT, cHu3mics Ha 0,11% mo 79,01.
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