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Bavaxune

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1579.19 +0.68%  lasnpom 191.00 +0.68%  Brent (ICE) 119.96 -0.07% PBK
RTS 1674.27 +1.07%  NYKoiin 1878.70 +0.25%  3onoTo 1725.90 +0.87% BbanTtuka
Dow Jones 12 949.87 +0.00% PocHedTb 219.47 +0.51% MnatuHa 1657.35 +1.44% OM3-ao
NASDAQ 2951.78 +0.00%  HopHwukenb 5763.00 +1.87%  Megp 8354.52 +2.20% dapmcuHTes
S&P 500 1361.23 +0.00%  CbepbaHk 97.55 +0.87%  AntoMmuHWI 2206.13 +1.25% BenoH
DAX 6948.25 +1.46% ABTOBA3 24.00 -0.81% Hukenb 20 000.00 +1.24% Jlnpepbl napgeHuna
FTSE 5945.25 +0.68%  Axkuum NYSE BanioTHbI PbIHOK BalikupaHepro
NIKKEI 225 9 464.87 -0.21% Citigroup 32.92 +0.00% USD/RUB 29.77 -0.62% KpacHblii OkTA6pb
Hang Seng 21394.19 -0.14% GE 19.28 +0.00% EUR/RUB 39.43 +0.09% Ncp
Bovespa 66 203.50 +0.00% Ford 12.75 +0.00% USD/EUR 1.3240 +0.68% TrK-5
SENSEX 18 384.17 +0.52% BP 47.62 +0.00% UsD/JPY 79.61 +0.16% PocbaHk
KAPTAPBIHKA BHewHu ¢poH
"""""""""" HEMTPANbHbIA
ABTOMPOM -0,39% lpeumna cnaceHa, cerogHa yTpom EBporpynna ogobpuna pasmopaskusaHue
BAHKH 00% BTOPOro naketa GUHAHCOBOW MOMOLLM U CNIUCAHWUE YACTU FrOCAO0Ara CTPaHbl
YaCTHBIMK KpeauTopamu. UHBeCTopbl XAanu nofobHoN passAskM, NOIToMy
METANIVPIVA BOJIHbI ONTMMM3MA Ha OWpKax MOKa He BUAHO, a3MaTCKME WHAEKCbl
HEGTErA3 NMOHEMHOTY CHUXKAIOTCA, LieHbl Ha HedTb TaKKe UAyT BHU3.
PUTEAN
Teneom FnaBHble cobbiTHA
XMMUS -0,01% B POCCUU:
INEKTPUYECTBO m OTTOK KanuTtana coctaBuA B AHBape 17 mapa. gonn.
NPOYEE 3,05% m MIP HacTauBaeT Ha npuBatusaumm "PocHedptn"
r T N T T T T T T ' m Carlsberg HamepeH nosectu ceoto goto B "Bantuke" go 100%
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B MMPE:
m EBporpynna cornacosana nomoLpb rpekam, Mpeuma cnaceHa
6% m EBpona nbiTaeTca ycnoKouTb pbiHKK nocne coobiyeHnit u3 UpaHa
5%
4%
3%
2%
1% MnaH TOopros Ha ceroaHA
0% - CerogHAa, Ha Haw B3rNAj4, POCCUIACKME WHAEKCbl Bonbliylo 4acTb AHA
V nposeayT BO3/7e HY/NEBbIX OTMETOK,
1% MuHyce. CnaceHue Mpeuymn nocnocobcTByeT POCTy Ha PbiHKe, HO HaspesLlan
KOpPeKLMA He JacT eMy pa3BepHyTbCA.
-2%
3% ——— MMBB S&P 500 SSE
23 AHB 27 aHB 31 aHB 4 pes 8 dpes 12 des 16 des 20 des
p,aHHbIe CTaTUCTUKMU M OTYETHOCTb KOMNaHUM
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne
21.02.2012 Bbixo4HOM AeHb B bpasuaun '::>
21.02.2012 17:30 CWA. UHpekc aktuBHocTn PPB Yukaro 3a sHBapb n/a 0.17 n. '::>
21.02.2012 19:00 EBpo30Ha. MHAEKC noTpebutenbckoro Aosepusa Ha deBpanb n/a -20.6 n. '::>
22.02.2012 6:30 Kutait. UHgekc PMI Ha deBpanb n/a 48.8 n. =

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: Dell (\, EPS ¢ $0.53 go $0.51), Wal-Mart (P EPS ¢ $1.34 no $1.45), Home Depot (P EPS ¢ $0.36 no $0.42), Kraft Foods (1 EPS

¢ $0.46 po $0.57)
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Daily MICEX 1579.19 10.65 n. +0.68% Daily USD/RUB 29.77 -0.2 n. -0.62%

KapTuHa gHA

Poccuiicknit $oHA0BbLIN PbIHOK NepBbIi AeHb HOBOM Hedenn NpoBen B «3e/1eHOI 30He», Npupactasa Ha ¢oHe onTMMM3Ma B EBpone n A3uu, a Takxe OTbIrpbiBas
[OCTUTLIME MAKCUMa/IbHbBIX 3HAYEHMI C UIOHA LieHbl Ha HedTb. CnaceHve Mpeuumn BOLWIO B peLlatoLLyto CTaauto, A06aBUAN NO3UTUBA U HOBOCTU O CMATYEHWUM
MOHETapHOM NoanTUkKM LB Kutas, n oTeyecTBeHHble MHAEKCHI BYepa YBEPEHHO ABWUIanuCb BBepX. Tem He MeHee, roBOPUTb O He3rpaHUYHOM onTUMU3ME
POCCUICKUX MHBECTOPOB CEMYac He NPUXOAUTCA. PbIHOK meperper, moc/ie 3aTAHYBLIEToCA pocTa Ha ObbeAMHEHHOW BupKe Harpena Koppekuus, ga v
nepcrnekTMBbl MUPOBOI SKOHOMUKM Ceivac He cnocobCTBYIOT CTPEMUTENBHOMY Noabemy. Mo3ToMy HebO/blIOe CHUMNKEHUE KOTUPOBOK HEU3BEXHO, HO yKe
CKOPO POCTa A0/MKEH bbITb BO3OOHOB/EH.

Mo utoram BuyepalLHelt oCHOBHOW ceccum nHaekc MMBB Bbipoc Ha 0,68% ao 1579,19 nyHkToB, MHAEeKC PTC npubasun 1,07%, coctaBus Ha 3akpbiTue 1674,24
nyHkToB. CoobuieHue Carlsberg ctano katanusatopos panim «bantmkm» (+14,48%), TakKe nydlle pbiHKA 3aBepLUNCA NMOHeAeNbHUK ana «CbepbaHka» (+0,87%),
«CypryTtHedTerasa» (+1,27%), «Hopunbckoro Hukena» (+1,87%), «Pacnaackoi» (+1,74%) n «Pycruapo» (+1,72%). B pamkax KOppeKLuu HEMHOrO ynaau Byepa
6ymaru «FasnpomuedTn» (-0,45%), «TpaHcHedTn» (-0,56%) n « ABTOBA3a» (-0,81%).

CerofiHA, Ha Hal B3rNAA, POCCUINCKME MHAEKCHI BOMbLIYIO YacTb AHA NPOBEAYT BO3/E HYNEBbIX OTMETOK, MPEUMYLLECTBEHHO B HEHONbLWOM MUHYce. CnaceHne
Ipeumn nocnocobCTBYET POCTY Ha PbIHKE, HO Ha3PEBLUAA KOPPEKLMA HE [ACT eMy Pa3BEPHYTLCA.

OCHOBHble HOBOCTU U CO6bITUA

m 3amecTutens MUHUCTPA 3KOHOMMYECKOro pa3BuTua Poccum A.Knenay cooblimn, YTO OTTOK KanuTana U3 CTpaHbl B AHBape 3TOro roga coctaBun okono 17
MnpAa. ponn., nepepaet Reuters. Mpu 3ToM OH BbIpasua Hafexay Ha To, 4TO B BAWKallLuMe MecALbl KanuTan HayHeT npuxoauTb B Poccuto. HanomHum, 4to B
NPOLUIOM oAy BAACTU HaMepeBasIUCb BbIATU Ha HyNeBOe Ca/ibJo OTTOKa KanuTana, Ho K3-3a Npobaem B MUPOBOI SKOHOMMKM OH BbIPOC MO cpaBHeHwuto ¢ 2010
rofom 6onee yem BaBoe, coctasus 84,2 mapa,. Aonn. B 2012 roay MUHIKOHOMPasBUTUA XKAET OTTOKA Kanutana B 20 mapa. Jonn.

m CuTyaumio C npusatu3auumelnt paga OTeYeCTBEHHbIX FOCAKTMBOB MPOKOMMEHTMPOBAN B MHTEpBblo Reuters B MOHeAe/NbHUK AMPEKTOP AenapTameHTa
MMYLLLECTBEHHbIX OTHOLWEHUN MuHIKOHOMpPa3BuTMA A.YBapoB. OH CHOBa BbiCKasan nosuumio M3P no Bonpocy npusatmsauuun «PocHedTu», 3a nepeHoc
KOTOPOI1, HaNMOMHWM, He TaK AaBHO BbiCKasanca Buue-npembep W.CeunH. Mo cnosam r-Ha YBapoBa, OT MPWUXOAA YacCTHbIX aKLMOHEPOB rocyAapCTBEHHbIX
KoMnaHuu ByayT Avlb BbIMIPbIBATb, @ B caydyae «PocHedTU» MOMNKHO «MOMEHATb» 3aKOHOAATENbCTBO O Wenbde, KOTOpoe ceiyac He NO3BOAAET BAACTAM
JIMLWINTLCA KOHTPOJIBHOTO MaKeTa.

A.YBapoB Mpu3sHas, YTO MPaBUTE/IbCTBY HE YAA/N0Ch PeannsoBaTth PAf, CBOMX NAaHOB MO NpuBaTM3aLMK, KOTOpas MOKa orpaHuunnace npopaxeit 10% akuui
«BTB», HO BNacTM HamepeHbl MPOAOKATb MPorpammy. YMHOBHUK cooblmn, yTo MIP He HamepeHO WCKYCCTBEHHO CABWUraTb CPOKM MPMBATU3aLMKU, HO K
npoaaxe akUmin yxe rotosbl «Anatut», «CI TpaHc» U «ABMaKoMnaHuA CMBUPb», Ha3HaYeHbl KOHCYAbTaHTbl Ans «TIK-5» u «BaHMHCKoro nopta». Take r-H
YBapoB, NOAYEPKHY/, YTO celyac BeAOMCTBO O6AymblBaeT crnocobbl 3alMTbl OT KOHCOMMAALMM NOC/AEe MPOAAXKM KPYMHbIX MAaKeTOB aKLMii B pyKax OAHOro
BAageNbLUa ANA NOCNEAYIOWEro NONYYEHUA KOHTPONA Had MHPPACTPYKTYPHBIMKU KOMNaHUAMM — «PHKO», « TpaHcHedTbio», «OCK ESC».

m [laTcknit KoHuepH Carlsberg o6baBMA BUepa 0 HAMEPEHUN JOBECTU CBOK A0/H0 B KPyMNHEeNLWen poccuiickor nMBoBapeHHoM KomnaHun OAO «bantuka» Ao
100% c HbiHewwHMX 85%, coobliaeT Reuters. MnaHupyeTcs, YTo cymma npuobpetenns 15% akumit He npesbicuT 1,15 mapa. gonn. uam 1550 pybneii B nepecyete
Ha ogHy bymary. Mpu atom Carlsberg oTmeuaeT, YTO LEHA NOKYMKU MOMET ObiTb CYLLECTBEHHO HWXe 3anaBleHHOU. Kpome Toro, JatyaHe MoAvYepKUBAOT
BaYKHOCTb /11 KOMNaHMM POCCUIACKOTO PbIHKA NWBA, ABNAOLLEroCa YeTBEPTbIM No 06bemam B MUpe.
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KapTuHa gHA

B ycnosusx BbIxo4HOro AHA Ha 6upkax CLUA, roe Buepa otmevanca Mpe3naeHTCKUIA AeHb, B NOHeAeNbHUK 0COB0I aKTUBHOCTM Ha eBPOMENCcKUX Bupiax He
Habntoganocb. MHBECTOpbl C ONTUMU3MOM OXKMAANWU pewatowero ana peunmn 3acepaHusa Esporpynnbl M obcy:Kganu NOCTynuBWIME HakaHyHe w3 WpaHa
coobLLeHnn 0 NpeKpaLeHnn NoctaBok HedTn B BennmkobputaHuio n ®paHumio. MHOrouMCaEHHbIE CAYXKM yTBEpPXAanu, uto Mpeumm yaactcs usbexatb aedonTa,
nosTomy pocTy Ha bupikax Ctaporo CBeTa BYepa He MeLLano HUYero.

Esponeiickue nHaekcol FTSE (+0,68%), DAX (+1,46%), CAC (+0,96%) u MIB (+1,07%) c camoro yTpa 3akpenuancob B CONMAHOM NAtOCe, rae v NPOoBein BeCb AeHb,
BANO Apeidya B OTHOLWEHUU HOBOCTe M3 bproccens ¢ BcTpeun MuHUCTpoB dpuHaHcoB cTpaH EBpo3oHbl. MeperoBopbl B cTtonmue benbrumn 3ataHyamch 6onblue
Yem Ha MOJIOBMHY CYTOK, M UX UTOTOM, KaK U OXMAANOCb, CTaNO PeLeHne Mo crnaceHuio Mpeumn, KOTopoe, BEPOATHEE BCEro, MOCNOCOBCTBYET NPOAO/IKEHUIO
ymepeHHoro pocTa B EBpone cerogHs.

B Bpasunum B yecTb KapHaBana obbABNAEHbl TpexAHeBHble Bceobline BbixoaHble, nosTomy BOVESPA HauHeT pearMpoBaTb Ha HOBOCTM M3 peuuun nub B
Yetsepr. A3uaTckne MHAMKATOPbI CEroAHA 3aKpenuanch B He6ONbLWOM MUHYCe, BECTU U3 EBPOMbI yXKe OTbIrpaHbl, U 3a eN10 B3A1acb KOPPeKLUA.

OCHOBHble HOBOCTU U CO6bITUA

m CerogHa paHO YyTPOM MO MOCKOBCKOMY BPeMeHM HaKoHel-To Bbina noctassneHa Toyka B neperosopax no peuuu, nepesgaet Reuters. MUHUCTPbI GpUHaAHCOB
EBpO30HbI Ha BCTpedve, npogoskasweiica 6onee 12 yacos, cornacuaucb pPasbioOKMPOBaTb BTOPYK Nporpammy GUHAHCOBOW noaaepXku [peuuw,
npeaycmatpuBatolime BblaeneHne ctpaHe 130 mapa. eBpo Ha cpok go 2014 roaa. Mnasa Esporpynnbl XK.-K.KOHKep Ha npecc-koHdpepeHunn oduumanbHO
06bABMA 06 3TOM, OTMETUB, YTO BE/IMYMHA FPEYECKOro rocaosra cokpatutea K 2020 rogy Ao 121% ot BBM npotns HblHewHux 160% ot BBI. HanomHum, uto
paHee NJaHMPOBaNOCh YMeHblUeHWe gonra Ao 120% ot BBI. Mpu aTom BTOPYtO Nporpammy nomotum Mpeuun Bmecto cTpaHbl EBpo3oHbl 6yaeT duHaHcMpoBaThb
EBponeickuit doHa GUHAHCOBOM CTabUABHOCTH, @, MO AAHHBIM UCTOYHUKOB, MB® yxKe B banKalilume gHU npegoctasut ApuHam 13 mapa. espo i usberaHus
nedonta B mapre.

Takke KOHKep coObLMA, YTO YACTHblE MHBECTOPbI cnUWyYT 53,5% OT HOMWHANBHOW CTOMMOCTM TPEYECKOro A0/ra NPOTUB MNEePBOHAYa/IbHO MIAHMPOBABLUUXCA
50%, aTa mepa No3BOAUT FPeLmMmn COKPaTUTL A0AT NpUmepHO Ha 100 mapa. espo. Mo oduumanbHO He NoATBEPKAEHHON UHOPMALMK, MHBECTOPLI B OBMEH Ha
mmesLlwmecs obauraummn nonyyat ot Mpeummn 30-neTHMe 6OHAbI, KYNOH MO KOTOPbIM Nobes nocTeneHHO NoBbIWaTbeA ¢ 2% A0 4,3%. B TO ke Bpems, rpeyeckue
KpeAUTOPbl COKPATAT CTOMMOCTb 3a@MHbIX CPEACTB Ha 1 MPOLEHTHbIN NYHKT, 4TO CHM3MT NoTpebHoCTM Mpeumnn B cpeacTBax Ha 1.4 mapa. espo.

OKoHuaTeNbHOE 3asAB/eHMe MUHUCTPOB MHAHCOB elle He onyb/sMKOBAaHO, HO lpeunn npakTMyeckn co 100-NMpPOLEHTHOW BEPOATHOCTbIO CHOBA YAANOCH
nsbexaTb fedonta, HECMOTPA Ha MHOTOYMC/IEHHbIE CAYXM U onaceHua. Camoli npobaemHoi cTpaHe EBponbl pasmMopakmMBatoT KpeauTbl, MHBECTOPbI CMIUCHIBAOT
[OAT, HO O cTabunnsaummn B ApuHax roBOpUTb MOKA He MPUXOAMUTCA, HOBbIE PUCKM FOTOBAT CKOpble BbIOOPbI, @ U MaccoBble aKLMKU NpoTecTa He 3ameyaTb
HEeBO3MOXHO. Tem He MeHee, B banKaiwme mecaubl TPYAHOCTM B Fpeuumn Bpas, M HANOMHAT 0 cebe, 4TO He MOXKeT He PasoBaThb.

m B noHeaenbHUK MUP aKTMBHO 06CYXKAan MOCTYNMBLUME HaKaHyHE HOBOCTM O MpekpalieHun MpaHom skcnopta HedTn B BenmkobputaHuio n dpaHumio,
KOTOpble BbI3Ba/IM PE3KMI POCT LieH Ha aHeproHocuTens, nepeaaet PUA «HosocTu». Mo MHeHuto EBpokomuccuun, 3anacos Hedptn B EBpone f0cTaTOYHO, YTOObI
oboitncb 6e3 noctaBok u3 MpaHa B TeyeHue 4,5 net. Mpu atom EK otmeTnna, 4to MpaHckaa HedTb 3aHMMaeT Bcero nwb 5,8% B oblwem obbeme nmnopta
«4YepHOro 30/10Ta» B €BpONelick1e CTpaHbl. [JoBONbHO NtOBOMNbLITHOM OKasanach peakuus Ha AeicTeuA TerepaHa B rocyfapcTax-«eprtsax». Mpeacrasutens
MW, ®paHumm 3asasun, 4To GppaHLy3CKME KOMNAHUM NPEKPaTUAM UMNOPT HepTV U3 MpaHa elle A0 NPUHATBIX B LUMUTCKOM CTpaHe mep, a U3 Bennkobputanum
NoCTYNUAW CBELEHWA O TOM, YTO MOCTaBKU SHEPrOHOCUTENA M3 MpaHa npekpalieHbl Tam B ¢pespane 2010 roga. HanomHuWm, 4To B KOHUe AHBaps EC BBen
CaHKLMK B OTHOLWeEHMN TerepaHa, U HblHEeLHWe AeNCTBMA HanpPAMYIO CBA3aHbI C 3TUM cobbiTem. MpaH noctaenan B EBpony okono 18% us pobbiBaemoit HedTy,
HO BYEpa MosABMAacb MHGOPMALMA O TOM, YTO CTPaHa AOCTUINA cornalleHuna ¢ Kutaem o6 yBesMYeHUM MOCTaBOK, TaK YTO 6€3 Hauana BOEHHbIX AEWCTBUIA Ha
BankHem BocToKe pe3kux KonebaHuii Ha CbipbeBOM PbIHKE KAaTb HE CTOUT.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




