2 0 tbeBpansa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLLN

Mupekc MMBB 3a aeHb
AMTEYHASA CETb 36,6
AnTeuHasi ceTb 36,6 yBenMUMna YNCTbI YEbITOK MO 1585

MC®O 3a 9 mec. 2011r. Ha 31% >> cTp. 3 MATHUYHBIE TOPTU HA POCCUICKOM PbIHKE

1980 aKUMI 3aBepLUUINCh Pa3HOHAMNPAB/IEHHOW An-
1575 HaMVKoOW BeayLmX nHAaekcoB. MHaekc MMBB
1570 MO UTOraM AHs MOTepsis CUMBOSIMYECKUE
1565 0,06%, nocturHys ypoBHsi 1569,4 nyHkTa.
1560 WHpekc PTC npubasun B TeYeHWE AHEBHOM
1555 ceccumn 0,9%, BEYEPOM CKOPPEKTVPOBABLUMCH
gungugmggnyw Ha 0,2%...>>> cTp. 2
SETH022852RRN
KYPCbIl BAJTIOT MUWPOBbIE MHOEKCbI
Kypc U3meHeHue
Py6./USD 30.00 -0.7 % UHpekcobl
Py6./EUR 39.38 0.17% 3aKpbiTue
CbIPbEBbBIE PbIHKA RTS 1653.42 -0.19%
Hedtb MICEX 1569.42 -0.06%
Dow Jones 12949.87 0.35%
3akpbiTne Nasdaq 2951.78 -0.27%
Urals Med., $/6app. 119.7 0.35% FTSE 100 5905.07 0.33%
DAX 6848.03 1.42%
Metannbl S&P500 1361.23 0.23%

3akpbiTne

AnoMuHMIA, $/TOHHA  2127.5 0.5 % AAP (JloHaoH) U3meHeHune

Mepnpb, $/TOHHA 8370.0 1.96% 3akpbiTue

Hukenb, $/ToHHa 19735.0 -0.1 % (Usb)

3onoTo, $/yHums 1723.0 0.58% A®K Cucrema 1.02 1.24%

MnaTtuHa, $/yHuus 1638 1.74% BTB 0.002 0.34%
rMKHopHuk 189.9 0.37%
Fasnpom 6.32 -0.32%
Nykoiin 62.6 0.16%
HJIMK 2.489 1.14%
C6epbaHk 3.23 1.67%
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3HaueHue N3meHeHne

NHpekc PTC 1 569 -0.06%

06bem Topros PTC 275  MnH. gon.

O6bem Topros MMBB 1290 w™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

HoBocubupckanepro, np. ‘ 34.47%

Mockosckan ®6 ‘ 28.37%

3onoTo fkytun ‘ 24.5%

PBK ‘ 22.02%

UenTpansHbiii Tenerpad 13.84%
Kypckp%mouauepncsnrr -10.57%
‘oMcKkaHeprochuiT | -10.98%
Taus.{-uu c6biT. KoMA. | 12,0/
Eue camousets | 35 50/,

JNuneuxas c6biT. koMn. | -23.56%

-24%

-14% -4% 6% 16% 26%

JIMAEPLI NOBbLILWWEHUA/
MOHWXEHWUA B PTC

C6epbank Poccum,
b 0.68%
TatHedTh 0.67%

®CK E3C ] 0.12%

‘ HK Pochedtp | -1.45%

‘ HOBATOK | -1:53%

‘ BTE -1.8%

‘ HAMK | -1.98%

Ypankanui | -2.76%

-3%

-3% -2% -2% -1% -1% % 1% 1%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

MATHUYHBIE TOPTU Ha POCCUIMCKOM PbIHKE aKLMIA 3aBEPLUMIMCL Pa3HOHAMNPaBIeHHOM
[AMHAMUKON BelyLUX UHAEKCOB. MiHaekc MMBB Mo utoram AHsi NoTepsin CUMBOJMYECKUE
0,06%, BOCTUrHYB ypoBHS 1569,4 nyHkTa. MHaekc PTC npubaBun B TeYEHUE AHEBHOW
ceccumn 0,9%, BeyepoM ckoppeKTUpoBasLLNCh Ha 0,2%.

EBponelickvie MHAEKChl B NMATHULY BbIPOC/U, 3aBEPLUMB HEAENo Ha MakCMMyMe 3a LIeCTb
MecsiLeB. peunst B KOHLIE NpeablayLuei Heaeny npubnamsunack K cornatienuio ¢ Espo-
rpynnon. MepMaHckue oduumanbHbIe 1La B YeTBEPr 0TKa3aMChb OT BblABUIaBLIErocs
VMU NPefJIOXEHUs! Pa3aennTb KpeauT Mpeumnn Ha ABe YacTu, a EBponeickuil ueHTpanb-
Hblii 6aHK pa3paboTan cxeMy 3aluThbl OT NOCNEACTBUN PECTPYKTypU3aLmnm obaurauui,
KOTOpas MO3BO/UT eMy NPUHATL yyacTue B obMeHe rpeyeckux bymar.

Beayluve vHAMKATOPbI pbiHKa akuui CLUA B NATHWLY M3MEHUINCb Pa3HOHAMPaBIEHHO.
DJ npubasun 0,35%, NASDAQ cHusuncs Ha 0,27%.

A3mnaTckue MHAOEKChb pacTyT B MOHEAENbHMK nocne cHmkeHns HPB Kutas Hopm pesepsu-
poBaHusi ans 6aHkos Ha 0,5 n.n.

MpopomxkaeTt gopoxaTb HedTb. Brent npubaensiet 6onee 1,3%, TOPrysicb Ha ypoBHe
$121,1. Ha NONOXMUTENbHOW TEPPUTOPUM MPOXOAST U TOPrY (hbOYEPCHBIM KOHTPAKTOM Ha
S&P 500, aopoxatowmm Ha 0,5%.

Poccuiickuin pbIHOK OTKPOETCSt pocToM. MHaekc MMBB MoxeT npubaBuTh B NEPBYIO
MUHYTY Topros 0,5-1,0%. CeroaHsi B LEHTPe BHUMaHWs MHBECTOPOB OyAeT BCTpeya B
Bproccene MUHMCTPOB (DMHAHCOB CTpaH eBpO30HbI. OxxnpaeTcs, yto EBporpynna cymeer
yperynupoBaTb BCe OCTaBLUMECS BOMPOCHI MO rpeyeckoii npobneme ao cammuta EC,
HameuyeHHoro Ha 1 mapra.

CerofiHs MOryT MnofelleBeTb reHepupytowme komnanum KIC-Xonaunra (TrK-5, TTK-6,
BTIK 1 TTK-9) Ha cnyxax 0 BbICOKOM YPOBHE 3aJ0/KEHHOCTM KOMMaHWI, KoTopasi Cro-
cobHa nomelaTb UX 06beANHEHMIO € akTuBamm MIX.

HanpoTtuBs, ny4yiwe pbiHKa MOryT BbirnsaeTs 6ymarmn Poctenekoma n MTC 3a cueT obbveau-
HEHWs1 CEeTEBOW CTPYKTYPbl B PaMKax pa3BUTUS CETE YETBEPTOro MOKO/IEHMUS. |

Uctounuk: UK dHeprokanurtan
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AMTEYHAAl CETb 36,6 YBEJINMWJIA YUCTbIA YBbITOK MO
ANTEYHAA CETb 36'6 MC®O 3A 9 MEC. 2011rl'. HA 31%

YucTbi y6bITOK AnTeuHas ceTb 36,6 no MCPO 3a 9 Mecaues 2011 r. Bbipoc Ha 31% no
CpaBHeHWIO € aHanornyHbiM nepunogom 2010 r. u coctaBun 551,8 mnH py6. Poct uncroro
y6biTKa CBSI3aH C BbIMNIaTON €AMHOBPEMEHHON KOMMEHCALMM KOHCOPLIMYMY MHBECTOPOB 3a
[0CPOYHOE MoraLleHue A0/1apoBoro 3aiiMa B X0Ae PecTpyKTypu3aLmy KpeauTHOro nopT-
ens. Mokazatens EBITDA 3a siHBapb-CeHTS6pb BbipoC Ha 23,2% - go 1,307 mnpa. pyb6.,
Banosas npubbinb - Ha 15,3%, #o 6,863 mnpa. py6. Banosas mapxa coctasuna 43,7%
npotue 40,7% B aHanornyHoMm nepuoge 2010 r. KoHCONMAMPOBAHHbLIE HETTO MPOAAXM
rpynnel 3a 9 mecaues yBenmuunnce Ha 7,4% wn coctasuamn 15,693 mnpa. py6. B III ks.
HeTTO Npoaaxw rpynmnel Belpocin Ha 0,3% - ao 4,882 mnpa. pyb. O6bem ToBapHO-MaTepu-
anbHbIX 3aMacoB cokpaTuics Ha 3,7% v coctaun 2,538 mnpa. py6. CoBOKYMHbIN (buHaH-
COBbIV Aonr rpynnbl Ha 30 ceHTa6ps yBenuuuncs Ha 19,2% u coctasun 11,125 mnpa. py6.
Yuctbiii gonr coctasun 10,762 mnpa. py6.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.

190031, CankT-lNeTepbypr, yn. EdumoBa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru |-
Bloomberq: ECBR<G0> [l|| 4



OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



