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E}XepaHEeBHbIA KOMMEHTapui

CLUA. MaTHMYHOE 3aKpbiTWEe OoJiblie B NKCe
(Dow Jones yBennunnca Ha 0,35, S&P500 Ha 0,23%),
uem B muHyce (NASDAQ =-0,27%). B MOHEAENBHYK, &
CBA3M C npasgHoBaHMeM [HA npe3npeHTos, bupu
He paboTatoT. Bbiweawan HakaHyHe CTaTUCTMKA OKa-
3aN1aCb B 3HAUYUTE/IbHOW CTENeHU Jiydlle QXKWUAAHUM.
Tak, HONAUMA 3a AHBapb Bo3pocaa Ha 0,2% , MeHb-
we, 4YeM OXWAanu; B rOA0BOM M3MEPEHUN YPOBEHb
MHONAaUMK coctasmn 2,9% (npep,blg,yu.l.ee 3HayeHune
3%). Mpu 3TOM UnNCcNo NepBMUHbIX 0bpaLLeHM 3a No-
cobuem no bespaboTtuue cHM3MAOCH 33 Hegento ¢ 361
TbIC. A0 348 TbIC., a3 0OBLEM CTPOUTENLCTBA HOBbIX A0-
moB yBennumncs Ha 1,5%. Ha ¢oHe ynydweHua iKO—
HOMWYECKMX NEePCReKTUB KOTUMPOBKKU akumin Bank of
America yseanyuance Ha 4, Citigroup.n JPMorga
Chase Ha 3,1 n 1,6% cooTtseTtcTBeHHO. OT4yeT Genera

otors 3a neomnbm rof, NOKasaa pPocT YMCTON Npwu-
blAn Ha 61,7% po 7,6 mapA. 4ona., 4TO NpPMBENo K
NOBbIWEHUIO KOTUPOBOK MK Ha 9%.
M3 nocnegHux «HeyTewWwmnTebHbIX» AaH-
HbIX - MHAOEKC BeayLmnx 3KOHOMI/N?CKI/IX I/IH,CI.I/IKaT(i-
BIOB, 3a mecay, yseanymnca Ha 0,4% (oxxkmngann 0,5%).
HAEKC ABNAETCA_ CpeAHEeB3BELUEeHHbIM 3HAYeHMeM
TaKMX NOKa3aTesen, Kak Npon3BOACTBEHHbIS 3aKas3bl,
KOgVI‘-IeCTBO 3as8BOK Ha nony4vyeHue nocobui no bes-
pabotuue, paspeleHnsa Ha CTPOUTENbCTBO HEABUMKM-
MOCTH, LeH Ha OCHOBHblE aKLUW.

Poccua. Kak 1 nporHosmposanu EspoduHad-
Cbl, TOPrM MO MATHULE 3aBEpPLUMINCL MOYTU HeWU-
TpanbHo, nHaekc MMBB=-0,12, PTC=+0,92%. B xogne
TOPros NATHULLbI UHAEKC MWMBB noaHumanca o ro-
L,0BOr0 MAaKCMMyMa W, HECMOTPA HA HEKOTOPOE CHU-
JKeHWe B TeYeHue AHA, N0 UTOraM Heaenn yBeandu-
cA noytn 2,5%. UHtepecHo, yto MMBB, noKasas B
nTOore NATHULbI HEOOIbLLOE CHUXKEHME, Bblna NPaKkTu-
Yecku B abCO/IIOTHOM MEHbLUMHCTBE (3 TOYHee — «B
nape» ¢ NASDAQ) ¢ Takum duHaNOM, OCTaNlbHblE MU-
pOBble NMIOWAAKM 3aKPbINNCL NIOCOM. Mrpa MHBECTO-
POB Ha POCCUNCKOM DUPXKE Ha OMNeperkeHme OKasa-
Nacb HAaCTO/NIbKO HEOXKWAAHHOW ANA SKCNepToB, YTO
AN 00bACHEHMA CUTYALLMK aXKe KEM-TO UCMO/1b30Ba-
7I0Cb CNIOBO «3aroBOp».

HemHoro crtatuctmkun. Tak, NnpoduLUT KOHCO-
AINJUPOBAHHOIO bKAXKETa C Y4ETOM DHOAKETOB rocy-
[APCTBEHHbIX BHebOAXKeTHbIX poHaoB B8 2011r. co-
cTaBun 848,8 mapa. pyo. [1o ntoram AHBapA TeKyLle-
ro roaa, srepsble 33 10 e, boLKeT AeQuunTeH 1
ﬁ./le<£mu,m paseH 17,95 mnpa. pyb. wam 0,5% BBII.

9P, BO MCNOAHEHWE NopyvyeHUs Npembepa, rOTOBUT
npeasioXKeHna No T. H. HaQroBOMy MaHEBpPY, nepe-
pacnpeneneHnto Ha/oroBOM HArpy3kW, HO LieneBas
OpUEHTaLMA NpPeasIOKEeHUN MNOKa HemnoHATHa: AnA
HaMoJIHEeHUA OKAKeTa UM CTUMY/IMPOBAHUA POCTa,
a 3TO pa3Hble BeLy,
MWHOMH NnpoBefeT ayKUMOH No pasme-
WeHM0 Ha_ BaHKOBCKMUX [Aeno3uTax Cpeacts e,a6e—
panbHoro_ broaxketa Ha cymmy ao 100 mnpa. pyo.,
BO3BpPaT 21 MapTa, MMHMMA/IBHAA CTaBKa pa3melle-
HMA 6,25% roaoBbIX.

Mbl paHee nucanu, yto caHkumum EC u CLUA
NPOTUB MPAHCKMUX DAHKOB OCTAHOBUAW [OEHEXHble
nepesoabl U, B 3TOM CBA3M, B YAaCTHOCTY - MOCTABKM
3epHa B UpaH. CtanqQ 1M3BeCTHO, YTO cenyac BeayTcA
neperoBopbl C POCCUMUCKMMU NOCTABLLMKAMM 3epHa U
onnate B pybnsx.

Ta3npom cornacnnca CHU3UTL HeHy Ha nocTas-
naemobln B EBpony ras B cpegHem Ha 10%.

MSCI Indeces, NyHKTbI
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EBpona. 3aBepweHue nocnef,Hero HA Hege-
v npowso B nosurmee, CAC 40=+1,37, DAX =+1,42,
FTSE 100 =+0,33 %. o HenoaTBEpPKAEHHOW MHPOP-
Maunn (odnumanbHas MHGOPMALMA Ha JAHHbLIN MO-
MeHT oTcyTctyeT), ELIb obmeHunBan LI,EHTpO6aé-IKaM
CTPaH eBPO30Hbl rOCYAapCTBEHHbIE A0NToBble Byma-
g/l [peunn Ha HOBble TpevyecKkne oGnmrag,mm. LeHTpo-
aHKM NOMly4aT HOBble rpeyeckne obauraumm Ha
60/1bLWYI0 CYMMY, YEM OHWM CeMyac MMEKT, T. e. C
NPWBLIIBIO, @ OBAUFALMOHHBINA_CBOM TOCYAaPCTBEH-
HbIX erg,mopos npuHeceT NpubbINIb E%B B pasmepe
okono 10 mapAa. eBpo, KOTOpas MOXKET BbiTb Hanpas-
neHa_B cneumanbHble ¢oHAbl peunn. ObmeH 0bau-
raumi YacTHbIX MHBECTOPOB Ha4YHEeTCA, BEPOATHO, 8 1
3aKoHuyuTCcA 11 mapTa, HO . K/toYeBble MapameTpbl
HOBbIX BymMar (CPOK M KyNoH) A0 cMX Nop He 0bbABAe-
Hbl. MUHOUH A cyYMUTaeT, YTQ Mepbl, MPUHATbIE
lpeumen, NO3BONAT el B AasibHEULIEM PACCUMTATLCA
0 [0/ram, NO3TOMY CTPAHa 3ac/lyXKMBaAeT TOro, Y4To-
bl MONYYUTb NOAAEPIKKY.
O3HWYHbIE NMPOAAKM B BesmKkobpuTaHum 3a
MecAL, HeOXKMAAHHO yBennunance Ha 0,9%.
MpesnaeHTt I’epmagwm r-H. Bynbda B oduum-
aflbHOM 0bpalleHnn coobwmn ob yxoae, NOCKOIbKY
8 CMW_noaBuancb 06BMHEHMA B CNONb30BAHUM UM
Ny>KeOHOro  NONOXeHMA B JIMYHBIX  Lensax
fnonyqume NIbFOTHOTO KpeauTa, apeHaa aBTomMobu-
/1Al Ha BbIFOAHbIX YCNOBUAX).

A3ua. Xgpowaa ctaTuctmka m3 CLUA un
ocnabneHne ANOHCKOW MeHbl MO OTHOLIEHWUIO K AON-
Napy 0CObeHHO  cnOcobCTBOBA/IM B NATHULY NoAbe-
my umHaekca Nikkei ?Ha 1,58%{1. Bonblue ocTanbHbIX
AMNOHCKUX IMWUTEHTOB BO3POC/JU KOTUPOBKM aklym
aKcnopTepos, k npumepy, Honda 1 Nissan Ha 2,4% n
2,1% leondn Canon Ha 3,7% n 0,4% coOTBEeTCTBEH-
HO. [ipyrve bupKeBsble MHAEKCHI TAKKE B MJItOCe,
Comp +0,05, Kospi +1,30, Hang Seng +1,01%.

3onoto. CerogHa X;pom LleHbl BHOBb
gaCTgT, ¢dbtoyepcbl Ha 3001010 =1736,28 cefe6po =

3,55, 'nnatuHy= 1650,4, nannaguit = 696,2 ponn./

YHUMA.
. Hedtb. yT:[)OM Brent Topryetca yxe no
121,1, Light Sweet - no 105,37 nonn./6app. Ha nose-
CTKE OHA BO3HWK HOBbIM (aKTOpP pocTa HedTAHbIX
ueH: CLUA 06baBMAM O AONOAHUTENbHBIX CaHKLMAX
npotue MpaHa. 370 - 3anpeT 1))Ha Bbe3a Ha TeppuTo-
puto CLUA coTpygHukoB MUHUCTEPCTBA pPa3BELKU U
rocyapcTBeHHOM be3onacHocTM MpaHa 2) Ha uc-
noJib30BaHWe ntobon paCI'IOHO)KEHé-IOVI 8 CLLA cobcT-
BEHHOCTW MUHWUCTEPCTBA 3) Ha t0bble CAENKU MUHU-
CTepCTBa C aMEPUKAHCKUMU TpaXKaaHaMWU UM KOM-
naHnamn. OTBeT He 3amennun ceba xpatb: MpaH
peKkpatua noctaBkn HedT Bo PpaHumio n Benunko-
pUTaHUIO.

[NaBHbIM OXMA3AEMbIM cObbITUEM fB-
naetca peweHwe EBporpynrbl  BonNpoca O Bbigene-
HUW Nomolum peumi. YTpom ¢brovepcbl Ha amepu-
KaHCKne OuprKeBble MHAEKCbl TOPryrTCA B MJOCE,
A3una — Toxe. Pybnb yKpennsertcs, HO 3TO HeyauBK-
TeNbHO, Ha HeJento NpPUxoaATca 3HauMTeNbHbIe Ha-
NOroBble BbIN1aThl, 40 KOHUA mecaua HadnnaTy Hﬂ,g,
akumsos 1 HATMU notpebyetca bonee 30( an,g. pyb6.
Jo peweHuna Bonpoca no Tpeunmn pocCMNCKNE bnpxm
CeroAHA NonbITalTCA HaBepcTaTb YNyLWEHHbIN B NAT-
HULY POCT M TOJIbKO nocse byayT cnenosath 3a Apy-
rTMMWU MUPOBbLIMM NIOWAAKAMM.

MSCI Indeces, NyHKTbI

440

420 <

400 <

380 9

360 <

340 - - 50,0
N Tdddd A NN NN
TN OCONOCOOLTOOAMNMNG ML~
(o)) T = ANANAN M L |
o

—=—Kutai (WK. cnpasa)

== WHaua (WK. cnesa)

1 KOMMEHTapuit

ExxeaHeBHbI



doHpoBble pbiHKU: AMepuka & Poccusa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb

LNONO—HNMNN0ANONTNONO—HHNMWONONOMTLNON
OOOTAHAAHATAAANNNNNNMNNMOOOOOOO

12830

12630

12430

Dow Jones Industrial Average:
He,u,eanble ,u,a HHble - nocnep,wa oz,

13250
13000
12750
12500
12250
12000
11750
11500
11250
11000
10750

Dow Jones Industrial Average:

MecAYHble AaHHble -nocAa. 15 net

r 14000
f 13500

~T 13000
\ - 12500

I 12000
T 11500

7 11000
~T 10500

r 10000

~ 1 9500
~T 9000
~T 8500

LN
O

MaﬁOO
map.01

B

HOA.97 [~ *
uon. 0!

()]
=
=]
=

AaHB.07 *
HoA.07
ceH.08
nion.0
main.10

—

-
o
o)
2

AHB.02
HOoA.02
ceH.03

0
9
I
w
o

Map06

<
©
2

r 8000
[ 7500
7000

o
—
[s])
I
x

S&P 500 Index: exxegHeBHblE AaHHbIE -
ve we efenb

S&P 500 Index: He aeNbHblE AaHHbIE -
nocneanuiirop

S&P 500 Index: mecayHble gaHHbIe -

nocnegHue 15 net

1370 -7 1370 ooy 1570
1350 . 1320
v 1270
1330 .
- 1220
1310
- 1170
1290 . LA §
S ST R SO AU S . 1120
| | T A A AT AT AT AT AT AN NN
S S E B¥ I Epu\u iy pu i pa e papa b RA RA L
9559553559559 955958 9009000 9000 goo33ssEss £553Ito
358350 NN ERRT INNNGH 5388583 SnTaes SE5F2IIICO00IIIRRS
NHpeke PTC: exxeaHeBHble AaHHble - MHupeke PTC: HeaenbHble AaHHbIe - MHpaeke PTC: mecAYHble faHHble -
nocnegHve WecTb Heenb nocneaHui rog nocnepgxue 15 net
== - r 2150 2520

N NN NN NN NN NN
[elelololololololololololololololololololololololololololololole)

BROHNM ONOVNONT LNONO == NNONONO NFNONO
OO A== ANANN ANNANNMNO OOO0O0O0O

1675
1650
1625
1600
1575
1550
1525
1500
1475
1450
1425

- 1400

2100
2050
2000
1950

r 1900

1850
1800
1750
1700
1650
1600

r 1550

1500
1450
1400
1350
1300

- 1250

2380
2240
2100
1960
1820
1680
1540
1400
1260
1120
980
840
700
560
420
280
140

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
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AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
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(MHOroKaHanbHbIM)
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




