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O030p ppIHKa U IPOTrHO3

B natHuuy ronybble GULWIKM OTKPbIIMCE B MJKOCE Ha (OHE CMArYeHus ornaceHui B OTHOWeHuu [peumn wm
OXMB/IEHUS HA MUPOBbLIX PbIHKAaX, BKAYas HedTAHOW. B TeueHne AHA AMHAMMKa KOTUPOBOK BbICOKONUKBUAHbIX
6ymar Hocuna pasHOHanpaBfeHHbIA XapakTep — Tpenaepbl He Hawuv MNOBOAOB K CU/bHbIM ABUMXEHUAM B
nocnegHun AeHb npegnpasgHudHon Hepenwn (20 despana B CLUA oTmevarT [eHb npe3naeHToB, a 23ro B
Poccun - OeHb 3awmTHMKa OTevectBa). B utore TatHedThb (TATN) nogopoxana Ha 1.4%, Meuen (MTLR) - Ha
1.3%, lMaznpom HedTb (SIBN) — Ha 0.7%. Tem BpemeHeM HoBaTak (NVTK) notepsan 1.4%, Cesepctanb (CHMF)
n THK-BP Xonauur (TNBP) - no 1.1%. OnaceHuss B OTHOWeEHMW [peumm OTHACTM CMAMYMAMCL — CTpaHa
npeaocTtaBmaa CXeMy cokpalleHus 6roaxeta Ha 325 MAH. eBpo, a NpeacTaBUTENN €BPO30OHbI AanW MOHATb, YTO
MOryT paccMOTpeTb BO3MOXHOCTb ObMeHa rpeuveckux rocobnuvraumit Ha obnuraumm EFSF. Tem He MeHee,
cnocobHocTb peunn obecneunTb nNNaTeXu MO BHEWHEMY A0y B MapTe OCTaeTcsa Mo BOMPOCOM, 4TO
cAep>XnBaeT aKTUBHOCTb Ha (POHAOBbLIX pPblHKAaX.

Bo BTOpoM 3swenoHe Habnwpancs pocT nNo oTaenbHbiM Hymaram. Tak, O6bIKHOBEHHble akuuu [MpOoeKTHbIX
nuBectmumii (PRIN) nopopoxann Ha 33.6%, [lpoteka (PRTK) - Ha 9.2%, npuBMierMpoBaHHble aKuuu
CtaBpononbaHeprocboita (STSBP) — Ha 6.7%.

doHaoBble nHaekcbl CLUA B cpegHeEM HEMHOro MoBbICUMAUCL. CeroaHst TOprm Ha pbiHke akuui CLUA npoBoanTbcs
He 6yayT - [eHb npe3naeHToB. EBponelickne nHAEKChbl 3aKpblUCb B MKOCe, HabnwaaeTcs noBbiWEHWE U Ha
TOoprax B Asuu.

CerogHa B Hayasie TOpProB BEpPOSITHO MOBblWeEHWEe. BHewHWin OoH yny4ywunicsa u3-3a CMSArvYeHus OEeHEXHOM
nonutnkn KHP - B cy660Ty KuTamckuii LeHTpobaHK MOHU3MA HOPMbI pe3epBupoBaHus ana 6aHkoB (addekT, no
HEKOTOPbIM OLeHKaM, MOXEeT COCTaBUTb AOMNOSHUTENbHble $55 mnpa. - $64 mnpa. 06beMOB KpeauToBaHuS).
COXpaHsTCa HEeKOTOpble OMTUMWUCTUYHbIE OXUMAAHUS U B OTHOWeEHMW peunn — Ha cerogHs 3anjaHuMpoBaHa
BCTpeYa MUHWUCTPOB (PMHAHCOB CTPaH €BPO30HbI, HA KOTOPON MOXET 6bITb MPUHATO peLUeHME MO HOBOMY TpaHLly
dnHaHcoBoM nomowm. Mexay Tem B CLLUA Topru cerogHsi He npoBoasTcs ([eHb Npe3naeHToB), YTO MOXET CTaTb
(aKTOpOM COKpaLleHUst akTUBHOCTU HEPE3NAEHTOB Ha PbIHKE.

Amutpnii MapgheHoB, Haya/lbHNK aHA/TNTHYECKOIO yrpaB/IeHNsS]
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKM WY NMPOAAXWU LEHHbIX
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"O/IMA" He npuHMMaET KakKoM-TMB60 OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
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