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CLUA. B1pKn 3aKpbIINCE POCTOM, MO3U3

TMBHO OLEHMBAf CTaTUCTUKY, KoTopas
OKasafnacb Aaydwe oxxugaHun, Dow Jones =+0,96,
NASDAQ =+,51, S&P =1,1%. KoHrpecc aoctur corna-
CUA COKPATUTb HANOl Ha 3apn/aTy Ansa cemew, 3apa-
6aTbIBatOLLMX OKO0 50 ThIC. AONA. B FOA4,

Poccua. Kak n nporHosmposanun Espo-

burHaHCbI, mnyabca ans pocra He xBaTnno, MHAEKC
MMBB =-0,57, PTC =- 1,21%. A Beap Halla CTaTUCTMKA
TOXe Jlyylle OXWAAHWWA, NPOMMNPOU3BOACTBO 3a AH-
Bapb yBenMunnocb Ha 3,8% B rogoBOM M3MEpPEHUM,
4TO, MpaBAa, He OYeHb corsiacyerca € NocNefHUMMU
OaHHbIMW MO AeN0BON aKTMBHOCTU, NMOKa3blBaOWMMMU
CHU)XeHWe B Npou3BOACTBEHHOM ceKTope ¢ 51,6 go
50,8 nyHKTa. Poct BBI1 Poccum no Mtoram npownoro
roag coctasu 4,3%, NPoOrHO3 NPaBUTENbCTBA Ha TEKY-
wwnn rog = 3,7%, nporHos S&P=3,5%.
b NpOBOAWA ayKLMOH MO mpuBeve-
HUIO cpeacts baHKoB K cebe B Aeno3nTbl Ha cpok 1
MecsL, CTaBKa NO UToram aykumoHa coctasuna 4,03%.
Mo cocTtosiHMto Ha 16.02.12 Ha aeno3uTtax B LIB Haxo-
punock 310,5 an%. py6. 6aHKOBCKMUX geHer.

CbepbaHKk Poccum npunobpen 100% ak-
umii Volksbank International (VBI), nonyyns Tem ca-
MbIM BbIXOZ, Ha PbIHKM BOCbMM CTPaH LleHTpanbHOi 1
BocTtouHou EBpornbl.

2011r. ypoBeHb 6e3paboTumubl B nge
coctagun 6 % munm 6onee 200 maH. yenosek (Ha 27
MJIH. bonblue, Yem Ao dMHaHCOBOro Kpusuca). B Poc-
cumn 6e3paboTmua paBHa 6,1%, 310 4,6 MAH. YENOBEK,
T.€ 2,3% OT MMPOBOro YpoBHA 6e3paboTHbIX cocTas-
NAT poccusaHe. A ecTb ele 1 paboTatowme pocecma-
He, He nosyyatowme aeHer. Mpy 3ToM NPOCPOYEHHAA
3340/KEHHOCTb MO 3apnsaTe 3a AHBapb YBENNYMNACh
Ha 10,6% po 1,954 mnpa. py6., uto Nnpu cpeaHen 3ap-
nnate B 31 TbiC. OCTaBAAET cOBepLeHHO 6e3 cpeacTs
K cywiecTBoBaHuto 6osee 63 TbiC. YeI0BEK.

., Espona. Hax A4YHOM pasMeLLEeHUN roc-
obauraumii (cm. HemKe) CAC 40 nosbicuaca Ha 0,09%,
LpYyrue OCHOBHble MHAEKCbl CHM3mauce, FTSE 100 =-
0,12, DAX =-0,09%. JIngepbl ABYX OCHOBHbIX MNOAUTU-
YeCcKMX NapTui, BXOAALLMX B KOAJMLMOHHOE NpaBu-
TenbCTBO [peuun, nNpegocTaBuan NUCbMEHHbIE MOA-
TBEPXKAEHUA peanusauum MPUHATbIX pelleHnin. Ho
cenyac, B CBA3M C OMACEHUAMM rpevecknx Bbibopos B
nap/aameHT B anpene, yxe dopmupyeTtca Apyroe mHe-
HUWe OTHOCUTeNIbHO nomouwu peuunn. TaK, B YacTHO-
ctn, Ffrepmanusa, Hugepnangbl 1 PUHAAHAMA npeana-
ratoT pa3fennTb NOMOLLb Ha 2 YacTK U CHavana Bblae-
NIUTb CTpaHe cymmy, HeobxoaMmyto AaA MapTOBCKUX
BbINAaT no rocaonry (14,5 mapAa. eBpo), a OCHOBHYHO
CyMMy BblaenunTb no ¢akTy BblbOpoB (TOyHan aaTta
BbIOOPOB NOKa He Ha3BaHa).

HanomHum, 4TO_ B Havane Heaenu
Moody’s MOHU3NA0 KpeauTHbIA PedTUHr UcnaHun u
3aABW/I0 O PUCKE CHUXKEHUA perTuHra PpaHLmm, U Ha
3TOM He O4YeHb 61aronpmMaATHOM GOHe 3TN ABE CTPaHbI
pasmelanm rocobauvraumn. B pesynbtate no byma-
ram McnaHum B xoae pasmeLleHnsa AO0XOAHOCTb BO3-
gocna MO CPaBHEHUIO C NpeablAyWUM ayKLMOHOM, Mo

ymaram ¢paHLI|‘I(/II/I — CHM3MMaCb MpU Cnpoce Bbille
npeanoxeHua. Kcrati, BTOpoi NO BennunHe BaHK

MSCI Indeces, NyHKTbI
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®paHuunm Societe Generale xoTb M NOKa3an B YeTBep-
TOM KBapTane uynctyto npmbbinb 8100 mAaH. eBpo, HO
OHa 3HAYMTEIbHO CHM3MNACb U3-3a YObITKOB B MHBe-
CTULMOHHOM /JBEFITeanOCTVI B pasmepe 482 msH.

BennkobputaHmm 3a mecay ¢ 38 go
47 NyHKTOB NOBbLICWMACA WHAEKC NOTPEbUTENbCKOro
posepua. Ho Ha nosegeHne mHBecTopoB 6onbluee
BAMAHME OKa3ano 3anaBNeHue rnaBbl baHka AHrIMuM
nocne nyb6amMKauumn ovyepesHOro KBapTaabHOIo oT4ye-
Ta No MHGAALMKM O TOM, YTO B CBA3U C PUCKaMu eBpPO-
30Hbl baHK CHU3KMA NPOrHO3bl 3KOHOMWYECKOFO POCTa
M MOBbICUA NPOrHO3bl NO MHGAAUMM. Tem cambiv
YMEHbLUAETCA BEPOATHOCTb AANbHENLINX BAMBAHWUM
HOBbIX AeHer B GUHAHCOBLIN CEKTOP BCEJaMKaX npo-
rpaMmbl KonnyectseHHoro cmardeHma (QE).

A3una. 3akpbiTMe as’matckux bupk no
qusepri/ B8 MuHyce: Nikkei=0,24, SSE Comp=-0,39,
Kospi=-1,38, Hang Seng=-0,41%, nHBeCTOpbI OTbIrPbI-
BAOT OMACEHMA MO NOBOAY NEPCNEKTUB eBPONEeCKon
SKOHOMMKM. [0 permoHy ectb xopolune JaHHble, Tak,
YCTOMUYMBO PaACTYT BIOXKEHUA HEPE3UAEHTOB B AMOH-
CKMe aKUMM, MPUTOK NPAMbIX MHOCTPaHHbIX MHBECTM-
umin B Knutan ysenmumnca 3a 2011r. Ha 9,7% u cocTa-
8un 116 mnpg. ponn.

30nOTo.Fhé)armeTannbl C yTpa paccmaTpuBa-
FOTCA KaK aKTUB-YbexuLe Npu onaceHnax no nosoay
rpeyeckoro gonra, ¢brovepchbl Ha 3on01o =1733,08,
ce9e6po = 33,49, nnatmHy = 1634,5, nannagnmu =
697,4 pnonn./yHums.

Hedtb. HedTAHbIE UeHbI C yTpeHHero
ypoBHs yeTBepra ana Brent 8 118,53 n Light Sweet
8 101,84 ponn. 3a 6app. NOBLICUINCE NO COCTOAHUIO
Ha 8:00 mck natHuubl go 120,35 mn 102,71 ponn.
6app. Y MpaHCKOro Map/siaMeHTa - KaHWKy/bl A0
MapTa, peleHne o BBeAeHUM ambapro Ha NOCTaBKu
HedTH B EC, BONpEKM yrpo3am, He NPUHATO.

CraTuctuka u cobbitua. Ctano n3secr-
HO, uTo Moody's n1aHMpyeT nepecMoTpeTb PENTUHIK
114 ¢uHaHCcOBbIX quemp,eHmm Esponbl 1 17 rno-
6anbHbIXx 6aHkoB ~(UBS,  Credit Suisse, Morgan
Stanley, Goldman Sachs, Deutsche Bank, JPMorgan
Chase, CItI%:‘Ol(J:F, Barclays, BNP Paribas, Credit Agri-
cole, HSBC Holdings, Macquarie, Royal Bank of Can-
ada, Bank of America, Nomura Holdings, Royal Bank
of Scotland, Societe Generale).. A nocko/bKy B yucne
6aHKOB, B YAaCTHOCTM, TaKMe KpynHble eBponeincKme
6aHKK, Kak UBS, Credit Suisse, Morgan Staley, Deutc-
sche Bank, TO HOBOCTb OKa3ana [OMONHUTENBHOE
B/MAHME Ha KypcC eBpo, 1 6e3 Toro cTpagatoLwero ot
[O0NroBbIX Npobaem. .

CeroaHaA BbIXOAMT Lenblit 610K faHHbIX
no BeAyLWMM 3KOHOMMKaM, HO Hanbonee BaxkHble U3
HUX (MHONALMA U MHAEKC ONepeXKalowmx NHANKATO-
pos B CLLIA) nossaTca 6ansKe K 3aBepLUEHNIO POCCUIA-
CKux Topros, nocne 17.30 mck. [parisepamn pocTta
MOFYT CTaTb AoOporKatowaa HedpTb, MNO3UTUBHOE 3a-
KpbiTve CLUA M NOKYNKKM Ha a3naTcKMx buprKax cero-
OHA YyTPOM.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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AthexComposite Index: exxeAHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: HegenbHble
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NIKKEI 225 Index: mecsiuHble AaHHble
-nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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Argentina Merval Index: exxe AHEBHble
JaHHble - MocNeAHMUe WeCTb HeJeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: HePTAHOM PbIHOK
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O
‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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O
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




