Mmocyrowmn BRENT He cnacaeT, a KOppeKkumio MOXHO HE TOMNbKO «HavaTb, HO U YriyouTbe»
Banepun OmuTpues, skcnept BKC 3kcnpecc

KOTUPOBKWM HA 17:30 MCK:
WHpekc PTC: cHmxeHne Ha 1.80% 1631.38 nyHkTa
Uupekc MMBB: cHmxkeHue Ha 0.96% fo 1564.24 nyHkTa

O MABHOM: Poccuiickme choHO0BbIE MHOEKCHI OCTAOTCH Ha OTpULLaTENbHON TEPPUTOPUMN U3-3a
HeraTMBHOIO BHELIHEro hoHa 1 TEXHUYECKOW NepeKynneHHOCTU. BHeLWHNn (boH oCcTaeTcsa B TEHM rPeyveckmx
npobnem, AUCKPeaUTUPYIOLLMX A0MArOBON pbIHOK EBPO30HBLI

B OETANAX:

Mo3nTnBHLIE haKTOPLI:

1. Bbicokun ypoBeHb LieH Ha HedbTb

2.

HeratuBHble dhakTopbl:

1. HeraTuBHas gMHamMmuka eBpONencKnx MHAEKCOB M aMepUKaHCKNX hbrodepcoB

2. CHWXeHMs Ha pbiHKaX Cbipbs

3. OuepepgHble Habern areHTctBa MOODY’S Ha EBpo3oHy 1 kpynHenwmne muposble 6aHkn

Poccuiickve hoHOoBble MHOEKCHI OCTAOTCA Ha OTpULaTeNbHON TEPPUTOPUN U3-33 HETaTUBHOMO BHELLHEro
dhoHa 1 TexHUYeckoi nepekynneHHocTn. OcoGeHHO 3To 3aMeTHO Ha npumMepe nHaekca PTC, koTopbii
HaxoauTcs noj AaBneHneM ykpennsioLlerocs gonnapa, a 6orbWWHCTBO MHANKATOPOB CHOBA BEPHYNUCH B
30HY MepeKyneHHOCTU. BHeLWHWIM (hoH OCTaeTcs B TEHM Fpeyeckux Npobrem, ANCKpeaUTUPYIOLWMX OONTOBOM
pblHOK EBpo30oHbI. MpeactaButenu « Tpolikn» NpoAomKaoT NOMCK Mep, CNOCOGHbIX rapaHTUPOBaTh BbIXOZ
peuunn ns Kpuanca 1 norawieHve AosroB, NPOLNbIX U ByayLmx. ToNbKo NpY YBEPEHHOCTU B TaKUX
rapaHTusix BOMPOC O 3anycke BTOPOro aTana okasaHusi (hMHaHCOBOM MOMOLLM MOXET CABUHYTLCS C MecTa.
OuepenHoli MHUUMAaTUBOM EBpOrpynnbl ABUMOCH NPeAnoXeHe NepeHecT napamMmeHTCK1e BbiGopb! 1
CO3[aTb TEXHUYECKOE NPaBUTENbCTBO, KOTopoe ByaeT AeACTBOBATL 0 pa3peLlleHnsi 3KOHOMUYECKMX
npo6nem. ATOT Lar MOXeT Bbl3BaTb APOCTHOE CONPOTUBIIEHNE IPEYECKON CTOPOHBI, T.K. AeNCTBUS
KpeauTopoB 13 061acT 3KOHOMUKM NepeMeLLaoTcs B NOSIMTUYECKYHO MITOCKOCTb.

Ha HeraTuBHOM BHelLHeM boHe ycneno oTnmuntbes areHTcTBo MOODY'’s, KoTopoe B Hayarne Hegenu
nopesarno penTUHIM 1 NPOrHo3bl 4EBATU cTpaHam EBponbl, Tenepb 03By4MIO CBOW NMaHbl CHU3UTb PENTUHIU
W MPOrHO3bl KPYMHENLIMM MUPOBLIM 6aHkam, cpeam koTopbix Bank of America n Goldman Sachs. Takue
3asBMeHnst eCTeCTBEHHbIM 00pa3oM ckasanucb Ha (hMHaHCOBOM CEKTOPE MUPOBbLIX PbIHKaX, rae nog
AaBreHVeM oKasanucb akumm 6aHkoB. Ha Halem pbiHKe KpaTKOCPOYHOro HeraTnea akuusm CoepbaHka (-
1,47%) pobaBunu, rnaea KOTOPOro CYMTaET, YTO cenvac He BpemMs 4nsi npuBaTm3auumm rocnaketa. HanomHto,
4YTO HegasHoO 3amnpes LB A. Yrntokaes roBopus o LenecoobpasHocTu npusatusaumm nuwb npu ueHe B 100

pyo.

B nupepax pbiHka akumm KOxHoro Kysbacca (+7,55%) n Pacnagckon (+1,97%). Bo3MOXHO, 3TO CBsi3aHO C
noceweHveM npembepom B. MyTuHbIM npegnpuaTtuii aHepretTkn. Kpome toro, KOx. Kysbacc HaunmHaeT
pa3paboTky HOBOW NaBbl Ha WaxTe M B. JleHnHa, paHee coobLianock 0 3akpbiTUN OLHOW U3 aBapPUMHBLIX
WwaxTbl No TpeboBaHuto PoctexHaasopa. Akunn ABToBA3a (an +2,37%) pacTyT Ha HOBOCTSAX O Npubbinu B E
49 mnH gnsa Renault, amBnaeHabl moryT coctaBuTb E 1.16 Ha akuuto. AnbsiHe Renault-Nissan B 6nivkanwee
BpeMs MnaHMpyoT YBENUYNTL CBOK Jorto B kanuTtane ABToBASa, «PocTexHonorun» yxe nosenu eé ao
ypoBHs1 28,98%. ABTOBAS3 o 2017 r. [naHnpyeT yBENMYNTb Npodaxu CBoMx aBTomobunen oo 1 MnH B rog.
AspodnoT npmBnek BHUMaHUE UIPOKOB HA HOBOCTSAX O BblABMXEHUN r-Ha HaBanbHoro B coctaB CoBeTta
ONPEKTOPOB.

B aytcangepax pbiHka 6ymarn KAMA3a (-4,91%) n meTannypru, KOTopble JOMOMHUTENbHO NPpYAaBIeHbI
aKTUBHbIMM Npogaxamu Ha pbiHke metannoB — HITMK -3,05%, MEYEI -2,86%, MMK -2,06% n Hopunbckun
HUKenb -2,26% (Ha CTPEMUTENBHOM CHIDKEHWUM LEH Ha Meab).



Mocne nonygHsa nHaekcy MMBB yganock otckounTb OT nogaepxkn 1555 nyHkToB. OgHaKo BHELHNA OOH He
Aan nogHsaTbes Bbiwe 1565 nyHKTOB. ECnNn He XBaTWUT cuin NnpeogoneTb CoOnpoTMBreHne B panoHe 1575
NyHKTOB, €CTb PUCK (POPMMPOBaHUSA Pa3BOPOTHON hopMaLMM «rofioBa M Niievm», KoTopasi MOXeT BEPHYTb
MHAOEKC K nogaepxkam B panoHe 1520 nyHKToB. OTCKOK OT 3TOr0 YPOBHS Takke YpeBaT (hOpMUpPOBaAHNEM
nogo6bHom pasBopoTHOM hopMaLnK, eCIM HENPEOOONIMMbIM CONPOTUBIIEHUEM OKaXeTcs ypoBeHb 1575
NMyHKTOB. B 9TOM cnyyae koppeKumio MOXHO «yrnyouTtb» u o 1450 nyHKTOB.



