1 6 tbeBpansa 2012

eXejHeBHbIN 0630p KamuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

BuepallHue TOpru Ha POCCUIACKOM PbIHKE akLMii 3aBepLUMANCh HeGOob-
UMMM OTPULIATENbHBIMU M3MEHEHWSMW BeAyLIMX UHAEKCOB. MHAeKC
MMBB o utoram aHs notepsan 0,2%, 3akpbIBLWIMCL Ha ypoBHe 1556,2
NyHKTOB. Mpu 3TOM B XOA€e TOProB MHAMKATOP O6HOBM/T MakCMMYM C
aerycta 2011 r. WHpekc PTC notepsn B TeueHne aHeBHoM ceccum 0,1%,
BeyepHss oTHana ewe 0,4%...>>> cTp. 2

KYPCbl BAJTIOT MUWUPOBbIE NHAEKCbI
Kypc U3meHeHne
Py6./USD 29.94 -0.47% UHpekcobl
Py6./EUR 39.46 -0.22% 3akpbiTne
CbIPbEBbBIE PbIHKA RTS 1661.92 1.08%
Hedtb MICEX 1573.42 0.72%
Dow Jones 12780.95 -0.76%
3akpbiTne Nasdaq 2915.83 -0.55%
Urals Med., $/6app. 118.6 -0.33% FTSE 100 5892.16 -0.13%
DAX 6757.94 0.44%
Metansnbi S&P500 1343.23 -0.54%

3akpbiTne

AnoMuHMi, $/TOHHA  2174.0 0.49% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 8395.5 -0.11% 3akpbiTue

Hukenb, $/ToHHa 20350.0 0.72% (Usb)

3onoro, $/yHuus 1733.0 0.64% A®K Cucrema 0.994 3.06%

MnaTtuHa, $/yHuus 1636 0.49% BTB 0.002 1.61%
FMKHopHuk 193.1 0.31%
Fasnpom 6.38 0.31%
Nykoiin 62.25 0.57%
HJIMK 2.496 0.85%
C6epbaHk 3.25 1.00%

190031, Cankt-leTepbypr, yn. EbumoBa, . 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>



3HaueHue N3meHeHne

NHpekc PTC 1573 0.72%
06bem Topros PTC 390 MnH. gon.

O6bem Topros MMBB 1 605 ™mnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

PEP AKB 39.16%

KYPCKPErHOHaHEprocGHIT, np. 12.82%

TeepeaHeproceIT, np. 12.81%

PocuHTep PecropaHtc Xona. 12.68%

WBaHeprocbiT 12.3%

Kpamn{pcxsuepmeﬁ-rr -11.08%
Mensasneproctbrr | -13.39%
Pycckme camousersi | -18.57%
BpsnckaneprocGeim, np. | -19.96%

‘ CMONeHC3HEProcheIT, np. -25.%
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JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

Ypankanui 4.02%

HK PocHedTb 2.84%

Pyclfuapo 2.42%

Cesepcranb

1.87%
Yepenosey

BTB 1.84%

% 1% 1% 2% 2% 3% 3% 4% 4% 5% 5%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. MHpekc MMBB npunbasun nopsiaka 0,7%, AOCTUrHYB ypoBHS 1573,4 nyHkTa. Mpryem
CKOPPEKTMPOBASICS MHANKATOP /MLLIb B BEYEPHIO CECCUIO, TOrAa KaK AHEBHYIO YAANoCh
3aKpbITb HA HOBOM MakcuMyMe c aerycta 2011 r. Mhaekc PTC npubasun 1,1%.
BOnNbLUMHCTBO €BpPONeNcKM1X MHAEKCOB B CPeAly BbIPOC/IO B HaAEeXAe Ha MOMOLLb B
paspeLLeHnn JOroBOro KpM3mnca co CTOpoHbl Kntas: npeacenartens HapogHoro 6aHka
Kutas noareepaun, yto KHP rotoBa npeaoctaButb MOMOLLb YEPe3 pasfivyHbie KaHasbl,
Br/tovas LieHTpobaHk 1 ero oHa HauMoHanbHOro 61arococTosHusS.

OTKpbIBLUMCH B M/HOCE, aMEPUKAHCKNE MHAEKCHI HE CYMENN 3aKPEnUTbCS Ha NOMOXU-
TeNbHOW TeppuTopuK, noTepsiB no utoram aHs 0,5-0,8%. PocT onaceHuit o rpeyeckoMy
BOMPOCY HANIOXMWIICA HA HEOAHO3HAYHbIE MbIC/IW, BO3HMKLUME Y MHBECTOPOB nocsne ny6-
JIMKauuy NnpoTokona nocneaHero 3acefaHus ®PC, cornacHo KOTOPOMY Y NOAUTUYECKUX
fesiTeneli He 6bl10 eAVHCTBa B BOMPOCE O JOMO/IHUTENBHOM BbIKYNe aKTUBOB.

['peuysi Noka He BbINOSIHWIA BCE AOrOBOPEHHOCTY, HEOBXOAMMbIE AJ1S PELLAtoLLEro rono-
COBaHVsI MO BbIAENEHMIO CTpaHe BTOPOro nakeTa GpyHaHCOBON noMowlm. Ha BuepaluHel
TenedbOHHOM KOH(EPEeHUMM KPeaMTOPbl PELLN OTSIOKWUTb KOHEYHOE rosiocoBaHue. Mo
BCEN BUAMMOCTM, PELLEHVE BHOBb GYAET NPUHSATO B NMOC/IEAHU MOMEHT.

Ha 3ToM doHe cHMxaeTcs 60/1bLUMHCTBO a3nMaTCKUX MHAEKCOB. OAHaKo, CHMKeHne 601b-
e CUMBOMNMYECKOE, CUNTbHO MaAaeT NuLLb KXXHOKopelckuid Kospi, Tepsis 1,1%.

HedTb Brent TopryeTcs B paiioHe $118,7, Tepsisi 0,15%. ObloyepcHbIii KOHTPaKT Ha S&P
500 peweseet Ha 0,5%

Poccuiickuin pbIHOK akLMii OTKPOETCSt Ha OTpULLATENIbHON TEPPUTOPUN, NaeHUe B NePBYIO
MUHYTY Topros coctasut 0,5-1%.

CerofHsi COCTOUTCS pasmelleHre rocobnuraumnit MicnaHum. UHTepec Bbi3biBaeT ny6nvka-
ums MToros nepecMoTpa MHAekcoB MSCI — BO3MOXHbI pe3Kue ABVXEHUS B akumsiX, Beca
KOTOpbIX B CTPyKType MSCI Russia noaseprnnce Hambonbluemy nepecmoTpy. Kpome Toro,
Mbl BbIAENSIEM PS4 MaKpPO3KOHOMUYECKMX AaHHbIX 13 CLLA:

e 17:30 Yncno HauaTbiX CTPOMTENBLCTB AOMOB B SiHBape

e 17:30 WHaekc ueH npousBoauTenei

e 19:00 WUHpekc aenoson akTuBHOCTM ®PE ®dunagenshum 3a ¢espanbm

Uctounuk: UK dHeprokanurtan
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KANIEHBAPb NPEACTOSALLUX COBbITUN

16 pespans 03:50 SINOHMS: YNCTbIE BIOXXEHUS HEPE3NAEHTOB B aKLMK

16 pespans 03:50 SINOHMS: YNCTbIE BNOXEHUS HEPE3NAEHTOB B 0bMraumm

16 pespans 06bsBneHne MSCI Inc. 06 nTorax KBapTajabHOro NepecMoTpa MHAEKCOB

16 pespans P®: 06beM 30/10TOBaNIOTHBLIX Pe3epBOB

16 pespans Vicnanusi: pa3melleHve rocobnuraumii

17 pespans 11:00 MepMaHus: MHAEKC LEH NPOM3BOAUTENIEN 3a SIHBapb

17 pespans 13:00 EBpO30Ha: YMCTble MHBECTULIMOHHBIE MOTOKN B Aekabpe

17 pespans 13:30 BenunkobpuTaHus: po3HUYHbIE NPOAAXM B iHBape

17 despans P®: 06beM aeHexHoii 6asbl

17 pespans CLUA: obHapopoBaHue MUHUCTEPCTBOM TpyAa AaHHbIX O AVHAMMKE NOTPedUTENbCKUX LieH B SHBape
17 pespans CLUA: Conference Board nHaekc onepexaroLmx 3KOHOMUYECKUX MHAMKATOPOB 3a SIHBapb
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru
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Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11





