Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

15keb2012 Ha ynmuue peBpajb — Ha pbIHKAX BeCHA

CTOUT MOCHENINUTh BOCIOJIB30BATHCS CYHICCTBCHHBIM POCTOM q)OHI[OBBIX PBIHKOB M3-3a LIEJIOT0
BOpPOXa MO3UTUBHBIX HOBOCTEH

ITapen Emenbsnnen UYuraTh Ha caifre
Hauaswuiica 6 nepgulii 0enb HO801L Hedeau U Yynb 3aMeOIUSUULC HAKAHYHE POCH KOMUPOBOK HA POCCULICKOM
@ondosom puinke 80306H08uUICA 6 cpedy, 15 gespana. Undexc MMBE na 12:00 mck npubagun yaice 0,96% u
mopezosancs Ha ypogue 1577 nynkmog. Undexc PTC ne3nauumenvHo 0602HAN «KoAne2y», NoOHAswucy, Ha 1% u
docmuenys ommemku ¢ 1661 nynkma.

OmHO# 13 TaBHBIX MPHYHH NMOT00HOTO MO3UTHBHOTO HACTPOSI HA OTE€YECTBEHHBIX IUIOMIAKAX SBISETCS PAacTyIas HeTh.
Mapka Brent k nomynhto nogopoxana Ha 0,5% u Topryercs Ha ypore $118 3a 6appes.

ITpw 5TOM 3aITIaHMPOBaHHAS HA CETOAHT BCTPEda MUHICTPOB (DHHAHCOB CTPaH €BPO3OHBI TI0 BOIPOCY IPEIOCTABICHAS
JICHeKHOTO TpaHMia I'permm Ob11a orMeHeHa. Cy/is o BCceMy, 3TO IMPOHM30IIUIO M3-3a ONACEHMUIA TI0 TIOBOIY TOTO, UYTO
MUHHACTPBI HE CMOIJIM OBl IPUIATH K KOHCEHCYCY, a 9TO 00S3aTENBHO BBI3BAJIO ObI HETATHBHYIO PEAKIHIO PHIHKOB, TAK YTO
CJTy4HBILIEECS] — 3TO ONpEAEICHO NO3UTUBHBIN CUIHAJL, BE/lb Y NIaB MUHUCTEPCTB OyIeT BpeMs ISl HAXOXKIEHUs
YCTPauBAIOLIETO BCEX PELLICHHUS.

TeMm He MeHee K CyIIECTBEHHOMY POCTY MPUBEN PsJl NO3UTUBHBIX HOBOCTE. Bo-nepBbix, Kuraii HAKOHEL-TO COMIACHICS
MOMOYb CTPaHAM €BPO3OHBI B X OOph0E ¢ MOCNIeACTBUSIMH JA0JITOBOro Kprsuca uepes EBporneiickuii houn dhrHaHCoBOM
cTabwibHocTH, EBporeiickuii cTaOm3aloHHbI MexanmM U MB®. Bo-BTOpBIX, OBUIH OITyOJIMKOBAHBI ITO3UTHBHBIE
JTaHHBIE TI0 YPOBHSAM TNPUPOCTA JIBYX KPYIHEHIINX eBponeHCcKiX 3koHOMUK — Dpanipm u ['epmanmn. B 4-m kBaprane 2011
roaa npupocT BBII ®panimm coctaBmn 0,2%, Torna kak oxunanock, yto o ynazet Ha 0,1%. BBII I'epmanmm Bce xe
cokpatmwica — Ha 0,2%, ogHaxo nporHo3upoBanoch cHmwkeHne Ha 0,3%. HamoMHro, 4T0 cerogus Taxxe OymyT
oIyOJIMKOBaHbl COOTBETCTBYIOIINE JaHHbIe 10 MiTamiu u o eBpo3oHe B 1iesioM. MranbssHckuii BBII B 4-m kBapraine
CONIACHO OXKUIAHMAM JOJDKEH ynacTh Ha 0,5%, B 30He €Bpo MpeanonaracTcsi CHibkeHue nokasaresst Ha 0,3%. OnHaxo,
VUYUTHIBasi BECbMa HEINIOXHE JIaHHBIC JIBYX KPYIHEHIIMX SKOHOMUK PETHOHA, MOYKHO OXKHIATh U O0Jiee YIaaHbIX
pe3yIBTaTOB 10 €BPO30HE, UTO, HECOMHEHHO, BBI30BET 0YEPE/IHOM BCIUIECK a)KHOTAKa HA PHIHKAX.

ITomMnmo 3TOr0 OynyT OOHAPOJOBAHBI 1aHHBIEC [0 YPOBHIO 3aHATOCTH B BenmkoOpuranmm. 31eck, npas/a, CIOPIpU30B He
npeBURUTCS: 6e3paboTniia ocTaHeTcst 6€3 M3MEHEHHH 1 cocTaBuT 5%. HamnoMHo, 4TO paHee CTONb BHICOKHIT yPOBEHb
Habmronancs B xoHue 2009 roxa, a 1o kpmsuca 6e3paboTwma aepkanach B auanasone 2,7-3%. U3 CIIA npunyT naHHEIe
TIO IPOMBIIITIEHHOMY TIPOM3BO/ICTBY 3a sTHBapb. COIIacHO MPOrHO3aM IokasaTens BeipacTeT Ha 0,7% mportus 0,4% B
Jexabpe npouutoro roga. Ha Moit B3misiz, 370 CTaHET OHAM M3 CWIbHEHIIMX TIOJIOXKUTEIIbHBIX CUTHAJIOB /1Tl (PUHAHCOBBIX
peIHKOB. Taroke OynyT omyOMKOBaHBI CBEJCHU O 3aracax Hedru u Hedrenpoxykrax B lllTarax.

B nenom curyaims ckiaabBaeTCs 10BOIbHO no3uruBHas. Eciu nporsosel no BBIT Mtanuu u eBpo3oHbI 1
NPOMBILIIEHHOMY Tpor3BOACTBY B CLLIA He pa3odapyioT y4acTHHKOB TOProB, To uaaekc MMBDB mogpacTeT K KOHIY JHS
KaK MUHAMYM 110 1585 IMyHKTOB, TO €CTh MOKaXKET pocT He MeHee ueM Ha 1,5%. MHnukaTop peiHka paBeH 6,6 Oamna u3 10,
YTO JEMOHCTPUPYET HMPUIIOJHATOE HACTPOCHUE Y4aCTHUKOB TOPIOB.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum Ka3zakoB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnHna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

JmuTpuii A1aMAI0B, COTUPEKTOP aHAJIUTHIECKOTO OTeNa

da@investcafe.ru, +7 985 766-05-74

Po6epr Kpacnos, ananmurux

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupeKTOp aHAJIUTUIECKOrO OTIe1a

gb@investcafe.ru, +7 495 720-03-65

AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, aHaiTuk

pr@investcafe.ru, +7 495 721-68-70

Nnba Paye HKoB, aHaTWTHK

rachenkov@ivestcafe.ru, +7 909 630-67-59

AHjpeii ApTuIleB, aHAUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii AxaMuI0B, COTUPEKTOP AHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTkoB, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuInii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTaplInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

Oner MankuH, 10pHCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

Niabsa Paye HKOB, aHAINTUK
rachenkov@investcafe.ru, +7 909 630-67-59

Oxcana JIlyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii [TyxaeB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Maxkcum Ka3zakoB, aHaIMTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Taruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buibaanos, ananuruk

pr@investcafe.ru, +7 495 721-68-70

HeszaBucumoe anammruyeckoe areHTcTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- i JlecHoi tiep., 1.4, Jlecnas ITnasza, od.508
TeiL.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AHannTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(GOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, MpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTell H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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