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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1562.13 +0.19% lasnpom 191.50 -0.24% Brent (ICE) 118.16 +0.69% KAMA3 +13.95%
RTS 1644.10 -0.11% NYKoiin 1864.40 +1.10%  3onoTo 1717.90 +0.36% Aspodnot +4.64%
Dow Jones 12 878.28 +0.03% PocHedTb 215.25 -0.47% MnatuHa 1643.90 +0.98% Connepc +3.05%
NASDAQ 2931.83 +0.02% HopHukenb 5749.00 -1.32% Megb 8518.14 +1.29% Ncp +2.61%
S&P 500 1350.50 -0.09% CbepbaHk 96.45 +0.29%  AnlomMuHUi 2239.75 +1.12% OrK-3 +2.55%
DAX 6728.19 -0.15% ABTOBA3 23.08 +0.36% Hukenb 20 400.00 +1.22% Jlnpepbl napgeHuna
FTSE 5899.87 -0.10%  Axkuum NYSE BanioTHbI PbIHOK KysbaccaHepro -3.72%
NIKKEI 225 927341 +2.45% Citigroup 32.08 -2.43% USD/RUB 30.07 +0.48% OM3-ao -3.27%
Hang Seng 21339.51 +2.02% GE 18.94 -0.68% EUR/RUB 39.48 -0.01% WHTep PAO E3C -2.74%
Bovespa 65 038.53 -0.99% Ford 12.48 -0.48% USD/EUR 1.3129 -0.42% [oporoby:k -2.69%
SENSEX 18 144.34 +1.66% BP 46.47 -1.90% UsD/JPY 78.42 +1.08% TrK-2-ao -2.48%
KAPTAPbIHKA BHewHui ¢poH
"""""""""" HEMTPANbHbIA
ABTOMPOM 4,01% EBporpynna oTMeHWNa 3annaHMPOBaHHYIO BCTpedy no Mpeumu, a rpeyeckme
SAH 00% NOJIUTUKM SKCTPEHHO NPUHANN peLleHne cOKpaTUTb neHcuu. B CLUA npopneH
CPOK AENCTBMA HaNoroBbIX /NbroT, K1tail roToB HapalmsaTb UHBECTULWMU B
METANIVPIVA 0.03% EBpony, 1 asnaTtckue MHAEKCbI CeroaHsa yBepeHHo pacTyT. MayT BBepx v LeHbl
HE®TErA3 0,35% Ha HedTb.
PUTEAN -0,05%
TEneRom 0% FnasHble cobbiTus
XMMUS 0,84% B POCCUU:
INEKTPUYECTBO -0,63% m Pocctat HamepeH fo6uTbesA yckopeHua pocTa BBIT 3a cyeT BKAOYEHUA B
NPOYEE -0,25% €ro pacyet peHTbl
’ T N T T T T ' m M3P He HamepeH Npogasatb akumm "HMTN" Hanpamyto "PocHedTn"
-2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0%
B MUPE:
m EBporpynna oTmeHseT BcTpeyy no peuun, NoauTukn B ApuHax cokpaTaT
8% neHcumn
o m Poct npopax ? CLWWA B sAHBape He onpaBgan oxuaaHusa, KoHrpecc
_ NPOAO/NT CPOK AeNCTBUA HANOrOBbIX NbroT
% m MpomnpowussoacTso B EBpo3oHe ynano B aekabpe
5%
5
4%
MnaH TOproB Ha cerogHsA
3% CerogHa ¢ yTpa, Ha HawW B3rNA4, POCCUMCKUIA PbIHOK aKLMIA BO3OOHOBUT POCT,
MHOEKCbI C  OTKpbITMA ycTpemaTca BBepx. OfHaKo, CcTaTUCTUYecKue
2% ny6ankaumm ns Esponsl 1 CLUA moryT nofKocuTb yBEPEHHOCTb MHBECTOPOB,
19 nosTomy ¢ 6e3paccy4HbIMM NMOKYNKaMM1 CTOUT NOBPEMEHUTb.
0% ——— MMBB S&P 500 SSE
16 aHB 20 AaHB 24 aHB 28 aHB 1 des 5 des 9 dpes 13 des
JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui McTouHuk: Reuters
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
15.02.2012 11:00 Fepmanus. BBM 3a IV kBapTan, usm. r/r 1.9% 2.5% 4}
15.02.2012 13:00 Wtanusa. BBM 3a IV kBapTan, usm. r/r -0.3% 0.2% '::>
15.02.2012 13:30 BenunkobputaHua. YposeHb 6e3pabotuubl 3a aekabpb 8.5% 8.4% =
15.02.2012 14:00 Espo3oHa. BB 3a IV kBapTan, usm. r/r 0.7% 1.4% 4}
15.02.2012 17:30 CLUA. MHaekc akTvBHOCT ®PB Hbto-MopKa Ha despans 15.0 n. 13.48 n. '::>
15.02.2012 18:15 CLUA. NMpomnpon3BOACTBO 3a AHBapb, M3M. M/M 0.7% 0.4% ?
15.02.2012 19:30 CLUA. 3anacbl HedTH 3a Hegento 1.533 mnH. 0.304 mnH. bapp. E:>

CeroaHA OTYETHOCTb ONY6AUKYIOT:
B Espone: BNP Paribas, Eni, Peugeot, Danone, Tui
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KapTuHa gHA

Poccuiickuin d)OH,EI,OBbIﬁ PbIHOK, pe3Ko B3/1€TEBLINN B noHeAeNIbHUK, NPOAO/IXKNA ABUTAaTbCA BBEPX U BYEpPa, OTe4YeCTBEeHHbIe MHAEKCbl NPaKTU4YeCKU BeCb AeHb
npoBesin B «3eeHOoW 30He». Hu HeonpeaeneHHOCTb B OTHOLEHWM NepcnekTus Mpeuun, HU CHUKEHUE Ha eBponenckux Bupxax v geleserouyto HedTb He
CMYTUAWU MHBECTOPOB M3 Poccuu, KoTopble NPoAOANKMAN NOKYNKKU. MHAMKaTopbl nocne obena pocan 6onee yem Ha 1%, HO AaHHble O PO3HUYHBIX NMPOAANKAX B
CLUA Bce-Taku NOAKOCUAUN YBEPEHHOCTb «BbIKOB», HE AaB Pa3BePHYTLCA MOJHOLEHHOMY MoAbemy. TemM He MeHee, ONTUMU3M He YXOAUT C 06beauHeHO BUpKK,
M NpoaoKeHUe PoCTa He 3aCTaBuUT cebn AO0Nro XAaaTb.

Mo nToram BYepallHeW OCHOBHOW ceccun MHAeKC MMBB Bbipoc Ha 0,19% po 1562,13 nyHkToB, nHaekc PTC notepan 0,11%, coctaBuB Ha 3akpbiTve 1644,1
nyHKTOB. MNepea BU3UTOM B.nyTMHA Ha 3aBOA, B3/1eTe/IM BO BTOPHUK akummn «KAMA3a» (+13,95%), B3aB cebe B KomnaHuio no pocty «CbepbaHk» (+0,29%), «BTE»
(+0,35%), «IYKOWN» (+1,1%), «[a3npomHedTb» (+1,2%) u «HOBATIK» (+0,94%). Xyxe pbiHKa 3aBeplumica AeHb ana «lasnpoma» (-0,24%), «PocHedpTn» (-
0,47%), «Hopunbckoro Hukena» (-1,32%), «HAMK» (-0,79%) n «MHTep PAO» (-2,74%).

CerogHa ¢ yTpa, Ha Hal B3rnA4, POCCUMCKUI PbIHOK aKLMIA BO3OOHOBUT POCT, MHAEKChI C OTKPbITUA yCTpeMATcA BBepx. OfHaKo, cTaTucTUyeckme nybamkaumm ms
Esponbl 1 CLLA moryT noaKocuTb yBepeHHOCTb MHBECTOPOB, MO3TOMY € 6e3paccyHbIMU MOKYMKaMM CTOUT NOBPEMEHUTD.

OCHOBHble HOBOCTU U cO6bITUA

m [naBa Poccrata A.CypvHOB 3asBWA, YTO BEAOMCTBO FOTOBUT pepopMy MeToAMKM pacyeTa BBII, BKNOUMB B HEFO YCIOBHYIO KUJYIO PEHTY, cooblaeT Reuters.
Mo ero cnoBam, NPaKTUKa yyeTa 3TOro NOKasaTesA UCMOAb3yeTCcA BO BCEM MUPE, U PEHTa MOXKET YBENNUYUTb 06eM HOMWHANbHOrO BBIM Ha 5-10% B AeHeXHOM
Bblpa)keHUW. OH He CKasas, Koraa HoBas MeTOAMKa pacyeTa byaeT NPUMEHATLCA Ha NMPaKTUKe, OTMETUB, YTO POCCTaT MPOAO/IKMT KOHCYIbTaLUK € 9KcnepTamum u
MuH3aKOHOMpPa3BUTUA. [TOXOXKe, YTO POCCUIMCKME BNACTU PELLUMAU YCKOPUTb PpocT BBIT cTpaHbl A0 3ann1aHUMPOBaHHbIX 6-7% 3a cYeT CTAaTUCTUYECKUX METOA0B, HO
peasibHaA KapTUHa NPOMCXOAALLETO B OTEHECTBEHHOW 3KOHOMUKE OT 3TOrO, eCTeCTBEHHO, He M3MEHUTCA.

B MUHUCTP 3KOHOMMYecKoro passutua Poccumn 3.HabuynnmHa nposacHuna cutyaumio ¢ nepcnektmsamm «HoBOpOCCUIACKOrO MOPCKOro TOprosoro nopta», 20%
aKLMIA KOTOPOTro NpUHaA/exKaT rocyaapctay, a 5% - «PX/», coobuwaer PUA «HoBocTM». HanomHMM, YTO rocz0N1A B KpynHeliem no rpy30060poTy poccuitickom
nopTy 6bls1a NoMeLLleHa B CMMCOK aKTMBOB Ha MpuBaTU3auuio, HO BuLe-npembep M.CeunH Ha AHAX NPeaJsioKUA NpoaaTb nakeT B 25% ero akuuit Hanpamyio
«PocHedpTn» 13-3a cTpaTernyeckoro 3HaveHnsa «HMTIM». -ka HabuynnunHa 3asBMaa, YTO OHA He NOAAEPKMBAET NOAOOHYO MHULMATUBY, OTMeTUB, YTo M3P no-
NpeXHemy HamepeH MNPUBATU3MPOBATb KOHTPONMPYEMYIO FOCYAApPCTBOM [0/110, MPUYEM C MONHbIM aHaZM30M KOPMOPaTUBHOM CTPYKTYpbl MnopTta Ans
npeaoTBpaLLeHNA MOHOMOIU3MA.
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Daily Dow Jones 12 878.28 4.24 n. +0.03% Daily Hang Seng 21339.51 422 n. +2.02%

KapTuHa gHA

B 0XMAaHMM 3annaHMpPOBaHHOM Ha cpedy BCTpeun MuHUcTpoB GpuHAHCOB cTpaH EBPO30HbI KNtoyeBble MHAEKCHI Ha Beaylimx GOHAOBbIX NAOWAAKAX NAaHeTbl
npoBesin NPOLWeALWNii BTOPHUK BO3NE HYNEBbIX OTMETOK, M36eXaB pe3kuX ABUMMKEHWI mocne NpoAeMOHCTPMPOBAHHOTO HaKaHyHe pocTa. MHBecTopbl He
Bblpa*Kazin TOTOBHOCTU K PUCKOBAHHbIM AeﬁCTBMﬂM, AO0XNAAACb peweHnAa Cyp,bﬁbl I'peu,mm, cepuan BOKpPYr cnaceHuA KOTOpOl71, Bnpo4yem, CHOBa 3aTArMBaeTcA.
EBporpynna nepeHecna BCTpeyy Ha NOHeAENbHUK, YTO Bbl3Baso Hebosblioe nageHne Ha BUpiKax, HO MPaAKTUYECKM CPa3y Ke nocsie HosocTel 06 aTom n3 AduH
noABUINCL CBeAeHUA, yTeepXaatouwme, YTo rpeyeckme NoOJIMTUKU B Kpmmqecr{oﬁ CUTYyaumn AOCTUIMIM KOMOPOMMUCCA, pPelnB BCe-TaKU COKPaATUTb MEHCUU, HO
nepcnekTuebl Fpeuun no-npexxHemy NoKpbITbl TYMaHOM.

Esponeiickne mHaekcbl FTSE (-0,1%), DAX (-0,15%) n CAC (-0,25%) 6onbluyto yacTb BTOPHWKA nposenu B HeGO/MbLIOM MUHYCe, FAe W 3aBepLinan Topru.
AmepuKaHckue nHaukatopbl Dow Jones (+0,03%), S&P (-0,09%) n NASDAQ (+0,02%) k Beuepy Ha dboHe cnyxoB U3 [peuumn BepHYAUCh K HyNeBbIM OTMETKaMm,
n36eaB CHUXKeHus. [naBHbIMK ayTcaiaepamu Byepa ctanun 6aHku — akuuum Citigroup (-2,43%), Bank of America (-3,27%), Morgan Stanley (-2,51%), Deutsche
Bank (-2,92%), RBS (-5,17%), BNP Paribas (-2,36%) u Credit Suisse (-2,52%) nuwb aewesenu nog AaBneHWeM eBPONeNCcKUX 40roBbIx npobaem.

Bpasunbckuit BOVESPA (-0,99%) oTbirpan 4acTb M3 MPOAEMOHCTPMPOBAHHOIO HaKaHyHe pocTa. A3MaTckMe WHAEKCbl, HECMOTPA Ha MNpOTUBOpPEeYMBbIE
nepcnekTuebl Mpeumnn, 3akpenuaucb cerogHa B natoce. Hosoctn us CLUA, rae KoHrpecc npoannn cpok AeNCTBUA HANOrOBbIX /IbFOT, BMECTe C 3afBNEHUAMU
KUTaWCKWX BNacTel 0 roTOBHOCTU HapallMBaTh MHBECTMLMM B EBpony cnocobcTytoT Nnogbemy MHAEKCOB U KOTUPOBOK.

OCHOBHble HOBOCTU U CO6bITUA

m Buepa nepcnektuBbl camoii npobnemHol cTpaHbl peuun, HecMoTpsA Ha cornacue [lapnameHTta cTpaHbl Ha pedopmbl, AulWb yxyawwuaucs, Esporpynna
OTMEHWNa 3anNaHUMPOBAHHYIO Ha cpedy BCTpedy, rae MuHUCTPbl GUHAHCOB [AO/IKHbI OblIM PAa3MOPO3UTb BTOPOM NakeT GMHAHCOBOM MOMOLLM, Nepepaet
Reuters. MNpeaceaatens Esporpynnbl K.-K.FOHKep 06bACHWA 3TOT LWar OTCYTCTBUEM FapPaHTUI B NpoBeAeHUM pepopM OT rpeyeckmnx NoAUTUYECKUX NapTUn, tnaep
npasoLeHTpuctoB A.Camapac noka He noanucan ob6asaTenbCTBa B MPUBEPKEHHOCTU Mepam CTPOroi skoHomuun. Cneaytolee 3acegaHne MUHUCTPOB GpUHAHCOB
OO0MKHO npowTtn 20 dpespana. Takke KOHKep NMocTaBua B yKOp PeLmm HEACHOCTb C COKpalleHuem rocpacxogos Ha 300 MH. eBPO, KOTOpble MIaHUPOBANOCh
C9KOHOMMUTb 3@ CYET YMEHbLUEHWUA NEHCUI. UCTOUHMK B rpedeckom [paBuTe/IbCTBE YKe Yepes HeCKOJIbKO YacoB MOC/Ie BbICTYM/IEHWUA YUHOBHUKA cOOBLWMA, 4TO
COr/alleHne no COKpaLLEeHWUO NEHCMOHHBIX BbIMAT AOCTUIHYTO, U 3TU HOBOCTMU BCENIAIOT ONTUMU3M.

Tem BpemeHem, B EBpone BYepa npolen pag, ycrewHblX ayKLUMOHOB MO pasmelleHuto obauraumin. Utanma u UcnaHua npodanu BYepa Mo HECKOJbKy TUMOB
obnuraumii ¢ pasanYHLIMK CPOKAMW MOralleHns, cymes npueaedb 6 U 5,446 mnpa. eBpo COOTBETCTBEHHO — 0ba NOKasaTesNd PacrnoNOXUANCL Ha BEPXHUX
rpaHuLax LenesblxX A1ManasoHoB. JoXo4HOCTb NO BCEM BbIMYCKaM HE3HAYMTE/IbHO CHU3WMAACh, HECMOTPA Ha 03BYYEHHOE HaKaHyHe pelleHWe areHTcTBa Moody’s
CHU3UTb PEUTUHIN ABYX CTPaH. [peumna B pamKax niaHa no usberaHuio gedonTta B mapTe pasmectuna 13-HegenbHble Bymarn Ha cymmy B 1,3 mapa. eBpo no
CpeaHio foXoaHOCTb B 4,61% rogosbix NpoTuB 4,64% Ha aHaIOTMYHOM ayKLMOHE MECAYHOW AABHOCTU.

Bce 6amke K EBpone noabupaetca peleccus, NpoBoLMpYA NOCAEACTBUAMM [OTOBOrO KPU3MCA U BCE HOBbIMM Mepamm BloayKeTHOM akoHoMUK. B MopTyranum
BYepa 6b110 06bABNEHO 0 TOM, YTOo BB cTpaHbl ynan B 2011 roay Ha 1,5% nocne pocta Ha 1,4% B npeablaywiem rogy, npu atom B IV KBapTane cokpalieHve
9KOHOMWKM coctasuno 2,7%. Mo npepgapuTenbHbiM AaHHbiM, BB Mpeunn pyxHyn B 4eTBepToi 4eTBepTU roga Ha 7%. CerofHA cuTyauua B eBPOMencKoin
3KOHOMWKe nposAcHuTcA. B 14:00 MCK 6yayT onyb6avMKoBaHbl KpaiiHe BaKHble AaHHble o BBIM EBpo3oHbl B IV kBapTane n 2011 rogy, M, NOXO¥Xe, 4To 3Ta
CTAaTUCTUKA He [,06aBUT MHBECTOPAM MOJIOXKMUTE/IbHBIX IMOLMIA.

m CornacHo npepcrassieHHbIM MuHuctepctsom Toprosau CLUA gaHHbIM, 06bem PO3HMYHBIX NPOAAX B CTPaHe B AHBape ysBesuuunca Ha 0,4% B mecAvyHOM
BbIPa)KEHUM MPOTUB OXKMAABLUErOCA aHANIMTUKamu pocta Ha 0,7%. B aekabpe, no nepecMoTpeHHbIM AaHHbIM, NMOKasaTe/lb He MSMEHUICA, a He Bblpoc Ha 0,1%,
Kak coobuianocb paHee. [NaBHOW NMPUUUHOM HE CaMOro BHYLUUTENbHOTO POCTa MokasaTena B AHBape CTano nageHve Ha 1,1% npogax asTomobunei, 6e3 mux
yyeTa po3HuuHble npogaxu B CLLUA ysennunnuch B nepsom mecauie roaa Ha 0,7%. Takke MuHuctepctso Tpyaa CLUA coobLimno o Tom, YTO UMMNOPTHbIE LieHbl B
LUTtaTax B Aekabpe yBennuuauncb Ha 0,3% B MecAYHOM BbipaxkeHUU (oxuaanca poct Ha 0,2%), a SKcnopTHble LeHbl —Ha 0,2% (4To coBNano ¢ NnporHosom).
WcTouHuk areHtctBa Reuters B KoHrpecce CLUA cooblymn cerofHA HOYbIO O TOM, YTO pecrnybAuKaHLpl M AeMOKpaTbl AOCTUIIM KOMMIPOMUCCA MO BOMpoCY
NpoANeHNA CpoKa [AEeNCTBUA HANOroBblX SIbFOT Ha ¢GOH 3apaboTHOW MAaThl M pAda MPOrpamMm, CTUMYAMPYIOLWLMX PbIHOK TpyAa. 3TM mepbl ByayT cTouTb
amepuKaHcKomy broaxkeTy okono 150 mapa. gonn.

m o coobuweHunto Eurostat, 06bembl NpomMbILWNEHHOrO Npou3BoacTea B EBpo3oHe B Aekabpe npolweawero roga cHM3MAUCb Ha 1,1% B mecAyHOM U Ha 2% B
ro,0BOM BbIPAXXEHUU MPOTUB OMMAABLUErOCA COKpalleHWa oboux nokasaTteneil Ha 1,2%. MpuyMHON CTONb CepbesHbIX Pa3HOYTEHWI CTas nepecMmoTp
HOABPbLCKOro 3HaYeHWe, NPOMMNPOU3BOACTBO TOrAa BbIPOCNO Ha 0,1% OTHOCUTENIbHO OKTAGPSA, B TO BpeMA Kak paHee coobLlanocb 0 ero cHuxeHuu Ha 0,3%.
OTmeTUM, YTO AeKabpbckoe MafieHne NokasaTesna CTano MaKCMMasbHbIM 3a ABa rofa, elle pas NoATBEpAMB Te3UC O HagBuratolweica Ha Espony peueccun. B
ro0BOM UCYUCIEHUWN HaUBONbLIME TEMMbI CHUMKEHWUA MPOMNPOM3BOACTBA 3aPUKCUPOBaHbI B Aekabpe B Mpeuunn (-12,4%) u MopTyranum (-8,9%), B Ffepmanum (-
0,7%) NokasaTteNb HE3HaYUTENbHO CHUUACA.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




