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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

HoBocTHOI choH M3 EBponbl NpogosmkaeT co3gaBaTth BOMHbI
pocTa/CHUXeHUA Ha MUPOoBbIX hoHA0BLIX Brpxax. MNpexae Bcero,
3TO kacaeTcs Npobnem no yperynMpoBaHuio rpeyeckmnx SOMroB — Ha
OOHMX U TeX e HOBOCTAX BupxeBble MHAEKChl TO HEMHOIO PacTyT, TO
HEMHOrO CHMXalTCs, HO, MO CYTWU, OCTalOTCA BO3MNE CBOUX FOA0BbIX
MakcumymoB. Buepa cdoHposble nigekcsl CLUA Toprosanuce
60rbLLUY0 YacTb CECCUM B KPAacHOW 30He M3-3a HeJOCTaTOYHO
CUINBbHON CTATUCTUKN: 06BEM PO3HUYHBIX MPOAaX B SHBApPE BbIPOC Ha
+0,4% m/M, npu NporHo3e nosbiweHns Ha +0,8%. To ecTb € y4eToM
TOro, YTO AaHHble NO Npogaxam 3a Aekabpb OGbinv NnepecMoTpeHb! B

ArTAnALN ruawauiaa ~ _N 204 nAa _N R0/A nAAT NnNnANAaw b aubnana

lMonHbIt mekem Ha 2 cmp.

Jlngepsl pocTa

LleHa A, npeHb A, mec A, ytd

®apmcraHgapT 60,8000 7,14% 21,60% -34,62%
CesepcTarnb-aBTo 12,8700 6,54% 32,68% -37,22%
C6epbaHk 3,2300 0,94% 20,07% -12,70%
TNykonn 62,0000 0,65% 9,54% -14,48%

JIngepbl cHUXeHnA

Llena A, neHb A, mec A, ytd

BospoxaeHue
BawHedTs, Nn.

22,7500 -1,94% 31,05% -40,13%
42,3500 -0,35% 29,31% -7,93%
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O030p pbiHKa

HoBocTHOW poH 13 EBponbl NpoA 0/KaeT CO34aBaTb BOJHbI POCTa/CHUXEHUA Ha
MUpOBbIX POHAOBBIX BrpiKax. Mpexae Bcero, 370 KacaeTcsi npobiem no
YPEry/impoBaHUio rpeyeckumX 4,0J1r 0B — Ha OAHUX U TeX Xe HOBOCTAX bupxeBble
WHZEeKCbl TO HEMHOFO PacTyT, TO HEMHOM O CHUXAIOTCs1, HO, MO CYTW, OCTAlOTCA BO3/e
CBOWX rof 0BbIX MakcumymoB. Buepa doHgoBble nHgekcel CLLUA Toprosanuce
60/1bLUYIO0 YACTb CECCUU B KPACHOM 30HE M3-3a HeZ 0CTaTOUHO CUJIbHOM CTAaTUCTUKM:
06beM pO3HUUHBIX MPOAAXK B SIHBape BbIPOC Ha +0,4% M/M, MPU MPOrHO3e NoBbILLE HUS
Ha +0,8%. To eCTb C y4eTOM TOr 0, Y4TO AJaHHble Mo NpoJaxam 3a gekabpb bblm
nepecMoTpeHbl B CTOPOHY CHUXeHWS € -0,2% 20 -0, 5%, pocT NpoAaXx B iHBape
BoObLL e MOXHO CuncaTh Ha CTaTUCTUYE CKYIO MOrpeLlHOCTb. [okynaTenbckas
aKTUBHOCTb CTarHMpoBaaa nowle ce30Ha A ekabpbCckux pacnpogax. Tem He MeHee,
UHZAeKC S&P-500 Npog0/KaeT TepeTbCs BO3/1e YPOBHEN CU/IbHOFO COMPOTUB/IEHUS HA
1355-60 N. J/ILb TO/IbKO aKLMM KoMnaHun Apple He nMpekpaluatoT cBon
CMeKYAATUBHBIN POCT ($509,46) 6narogaps 30MGMPOBaHHbLIM TO/INAM MOKJIOHHWUKOB,
XA YW MM MOSIBNEHNS B MPOAaxe HOBOW BepcuM NiaHwWweTHWKa iPad.

B cpeay yTpom asmnaTckume poHgoBble uHaekcol (Nikkei +2,6%) 1 BantoTHas napa
EUR/USD (1,3170) MAyT B ropy 3a c4eT AByX ¢pakTopoB. Bo-nepBsbix, ynpassio wmui
HapoaHoro 6aHka KuTas 3asiBus1, 4To €ro CTpaHa rotoBa NPMHUMaTL aKTUBHOE
y4acTue B paspelueHum kpusmnca B EBpone B pamkax EFSF n ESM. YTo-To nogo6Hoe
Mbl YK€ KOTZ,a-TO C/IbILasv OT KUTaNCKUX TOBApULLEW, HO MO $aKTy UX, KOHEYHO,
WHTEepeCyloT /MLUb peasibHble eBPONencKkre akTHBbI, @ He MoKyrnka HeobecneYeHHbIX
A0nroB. Bo-BTOpbIX, AMNOHCKME MHBECTOPbI CEFOAHS IMKYIOT N0 GaKTy BUEpaLLHero
pelieHuns BaHka ANOHWM paClIMPUTL MOKYMKY FroCcobaMraLmin U 4 pyrux akTMBOB Ha 10
TP/IH. MeH. Becb 3TOT ONTUMU3M CeroAHs NoAHUMaeT G bloye pcbl Ha aMepuKaHcKue
MHaekcbl: S&P +0,63%.

CMMW coobLyatoT, 4To 3am1aHMpOBaHHasA Ha CerogHs BCcTpeya EBporpynnbl BeposiTHO
He COCTOUTCSH, NOCKObKY AOKYMeHTaumsa no [penmm ewe Herotosa. OgHako
OXMAAETCS, YTO CEr OAHS /MAEP rpeyeckoi MapTUM KOHCEPBAaTOPOB U OA WH U3
OCHOBHbIX MPeTEeHAEHTOB Ha MOCT MPeMbepP-MMHNCTPA CTPaHbl N0 UTOraM anpesbCckmnx
Bbl6OPOB, Npes 0CTaBUT MUCbMEHHbIe FapaHTUM UCMOJIHEH WS 00513aTeIbCTB NO
KpPeAUTHbIM COT 1ALLEe HUAM.

Brarogaps NnpunoAHATLIM HaCTPOEHWUAM Ha MUPOBbIX P OHZ OBbIX U Ba/IIOTHBIX GUpPXKax
Cero/AHs yTpoM Mbl YBUAWM OTKPbITUE TOPrOB Ha Hall M pbiHKe akLiWi C r3MOM BBEPX B
npeaenax npoueHTa. Takum obpasom, nHgekc MMBB B cpeay BepHeTCsi Ha ypOBeHb
CBOEro BYepallHero MakcMMyma — 1574 . C y4eToM TOro, YTo L,eHbl Ha HepTb MapKu
Brent ceroaHs ToprytoTCs Bbllle BeYepHUX YpOBHeW (faHHble oT AP| nokasanm
nosbileHune 3anacos He$Tu B CLLUA Ha 2.9 MH. 6app., Npu COKpaLLeHMM 3anacoB
AVNCTUANATOB Ha 2,16 MJH. 6app.), 4yMalo, CTOUT pacCUMTbIBATb Ha CMPOC B TaK WX
6ymarax, kak [asnpom u Jlykoin. C y4eTom TOro, 4TO yTPOM Mbl YBUA UM O4epe jHoe
3aKpblTNE KOPOTKMX NO3MLMIA Mo dbtovepcy PTC, OTKpbITUE 34eCb Mbl YBUAUM BO3/1€
YPOBHEN 164 ThIC. M. B TeueHWe AHA NO-NpeXHeMy CTOUT CMeKyISTUBHO TOProBaTb OT
MOKY NOK Ha J10Ka/1bHblX CHUXEHUSX.
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Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$
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| pikk |

 AKRN
' DGBZ |

 rasp |

1400,000 = 0,00%  0,00% 79 800 2 404
0,070 | 0,00%  0,00% 49 000 69
3,015 | 0,00%  0,00% 150 401 45 216

HedTb 1 ras
58,500 | 0,00%  0,00% 302 700 9 955
6,400 | 0,00%  0,00% 320 000 151 510
15400 | 0,00% = 0,00% 77 000 509
12,750 | 0,00% = 0,00% 63 750 38 713
7,228 | 0,00%  0,00% 20 860 76 602
0,618 | 0,00%  0,00% 61 800 4760
dnekTpo3HepreTuka
0,033 | 0,00%  0,00% 6 600 1567
0,067 | 0,00%  0,00% 66 900 2 366
0,063 | 0,00%  0,00% 500 000 2484
TenekomMmyHuKauuu
0,330 | 0,00%  0,00% 16 500 313
5030 | 0,00%  0,00% 100 600 14 805
MawunHocTpoeHue
0,760 | 0,00%  0,00% 7 600 1055
30,500 | 0,00%  0,00% 22 631 565
0,300 | 0,00%  0,00% 6 000 64
5750 | 0,00%  0,00% 5 750 46
MeTtannyprus
0,295 | 0,00%  0,00% 13 650 147
11,130 | 0,00%  0,00% 55 650 4633
174,750 | 0,00%  0,00% 349 500 33312
17,100 | 0,00%  0,00% 17 100 6 829
15,136 | 0,00%  0,00% 224 479 15 253
TpaHcnopT
0,250 | 0,00% = 0,00% | 2 700 738
MoTpebuTenbCcKknn pbIHOK
1,600 | 0,00%  0,00% 16 000 168
40,250 @ 0,00%  0,00% 60 375 6 107
11,710 | 0,00%  0,00% 117 100 1461
135,250 | 0,00%  0,00% 74793 871
110,600 = 0,00%  0,00% 19 687 9841
0,900 | 0,00%  0,00% 13127 142
19,000 | 0,00% = 0,00% 19 000 818
HedTrexnmma v HedpbTenepepaboTka
0,136 | 0,00%  0,00% 33904 242
0,920 | 0,00%  0,00% 9 200 1482
Opyrue cektopa
2,700 | 0,00% = 0,00% 5 400 1332
Xumnyeckasi NPOMbILINIEHHOCTb
46,650 | 0,00% = 0,00% | 4 665 2225
0,616 | 0,00%  0,00% 61 600 444
Yronb
3,770 | 0,00% = 0,00% | 218 718 2944

UemoyHuk: PTC, Bloomberg
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MpencTaBneHHas uHgopmaums 6asmpyeTcsi Ha JOCTOBEPHBIX UCTOYHUKAX.

TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.

OH TaKke He SIBMSIeTCs pEKOMeHAUMEN Ha MOKYMKY UMW NPOAAXY LEHHBIX BGymar, yNOMsHYTHIX B OTHETE.
KomnaHuy 1 ee coTpyaHUKM, BKIOYas TEX, KTO FOTOBWI 3TOT OTYET, MOTyT MMETb MO3ULMK, a TaKKe MOKynaTb Y NPOAaBaTh LiEHHbIE Bymary yNnoMsHyTbIX B OTHETE KOMMaHWIA.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




