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. CWA. PasmeuweHre 10-tTunetHux rocobnura-
LMK cnocobCcTBOBANO NepesiMBy KannTanos U3 PUCKO-
BblX aKTMBOB, B MEpPBYIO oyepenb PbIHKA aKUMM.
pe3ynbTate TOPru 3aKpPblIIMCb HE3HAYUTENbHbIM POC-
TOM&, yx nHaekcos (Dow Jones Ha 0,03, NASDAQ Ha
5;05%257a &P Chnanncs na 0,00%.

ﬂpeavn%HT ni)e CTaBun KaoHrpeccy npoekT
broaxkeTa Ha 2012-20 3%)I/IH3HCOBbII/I rog, (HauHetca 1
QKTAbpPA C.r.), Aeduunt n%orHoamp eTcd B pa3mepe

1 mnapga. ponn. (5,5% ot BBI1, Ha 2011-2012 ¢puHaH-
coBbl rof npeaycmotpeHo 1,33 TpaH. uan 8,5%).
lNpepnonaraetcd MoBbilLeHME TOAOXOL4HOIO Hanora
KaK MMHMMYM 00 30% pnsa coCTOATENbHbIX aMepUKaH-
ueB (4en AoOxoA npesbiwaeT 1 MAH. OONA. B roﬁ; a
TaKXXe yBe/IMYEHNe Hanora Ha §MBMAer.b| &)o o
nocneayowmm poctom o 40%. bonee 8 MJTH.
[OoNN. NpefyCMOTPEHO Ha noaaep)KaHue nonmmqg—
CKMX M SKOHOMMYECKUX pedOopm B CTpaHax T.H. apab-
CKOM BECHbI.

.. MuHtocT paspewunn Google Kynute Motorola
Mobility 3a 12,5 mapa. gonn. OKa3bIB§;TCﬂ, noaob-
HaA CAENKa He HapyllaeT KOHKypeHUuMn), B pe3ybTa-
Te KOTUPOBKKN Google Bo3pocan Ha 1 n Motorola Mo-
bility Ha 0,5%.

Boeing nonyuymna 3aka3 Ha npomasof,cnao 230
NacCa*KMPCKMX CaMQ/IeTOB Ha cymmy 22,4 mapa,.

OﬂﬂA_OT WHOOHE3MNCKOro 3akKasumka - KOMNaHWuu
ion Air.

MpumepHo 1,75 maH. 4OMOB NyCTyeT UAN Bbl-
CTaB/ieHbl Ha MPOAAXKY B CBA3U C Heyn/aTamu no uno-
Teke.

Poccua. Kak v nporHosmnposanu EBpoduHaH-
Cbl, «MPUBKYC TPEBOrM» MpU HebosbLLOM ~pocTe
MRNBB Ha 0,19% npusen K_cHukenuto PTC Ha 0,13%.
b npuenekan cpeactBa 6aHKOB Ha Aeno3uTbl CPO-
KOM OT 1 no 7 AHEeWn nod PUKCUPOBAHHYIO CTaBKYy B
4%. A BIb, Hao60pOoT, NPOBOAM ayKLUMOH MO pasme-
wieHuio 15 mMapa. pyb. NEHCMOHHbIX HaKoNNeHuN Ha
0eno3uTbl baHKOB, MMHMMANbHAA CTaBKa pa3mMelle-
HUA 6,1% ronosbix, BO3BpaT cpeacTs 19 mapta 2012r.

MuHbKH cerogHA NPOBOANUT ayKLMOH NO Npo-
paxe O0O3- /JbHa cymmy 20 mapa. pyb., ¢ [OXoaHO-
ctoto 7,45-7,50%, Aata noraweHus nioHa 2015r.
MNMpembep-MUHUCTP NpueaeT B HabepexHble YenHbl
no CNy4yato BbIMYCKa ABYXMWIIMOHHOTO aBTOMObUAS.

Bpona. bupu 3akpblack cHMKeHnem, FTSE
100 =-0,1, DAX =-0,15, CAC 40 =-0,26%. N1 sTomy bbln
HEOXWAAHHbIE MPUYMHBI. B HOYb Ha BTOPHWK Cpasy
TP PEUTUMHIOBbIX areHTCTBA MOHWU3UAW WU [jepe-
CMOTPEeNN B XyALIYIO CTOPOHY MPOrHO3bl MO PENTUH-
ram cTpaH EBponbl M uX BAHKOBCKMX CUCTEM. Tak,
SandP u Fitch noHnsuam pentuHrn 15 6aHKoB_Ucna-
HUKM (Kak cneﬁcméle, NOHWXeHunA 13 aHBapA penTuHra
Mcnanumy), a Moody's nepecmoTpeno peuTuHIU LwecTm
€BPONEenCKUx CTpaH cnaHun, Wtanum, ManbTbl,
MopTyranumn, CnoBakum, CnoseHun),  ele y Tpex
cTpaH (AscTpun, BennkobputaHum u dpaHumm) npo-
rHO3 N0 PEUTMHIY M3MEHEH Ha HeratusHbIW. [pn STom
Mqody's noarsepanio p.g rOCPOYHbIN  KPeaUTHbIN
PEUTUHT eBPONEeNCcKoro cTa 3>0Hp.a Ha yposHe AAA co
CTabuNbHbIM MPOrHO30M. .

CokpaweHue BBI1 peumn B 4eTBEPTOM KBap-
Ta/ne cocTaBMao B I'Oé%)BOM n3mepenun 7,0%, B npe-
Oblayuiem kBaptane BBI cHusuaca Ha 5,0%.

OCTOAIOCh, M AOCTAaTOYHO YCMeLWHOo, pasme-
weHue obauraumn Mcnanumm, Utanum um Mpeumn. Tak
Mpeuus pasmecTuia TPEXMeCAYHble 0bauraLyn Ha 1,3

MSCI Indeces, NyHKTbI
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M
,6

R@ €BpO, AOXOOHOCTb CHu3Mnacb ¢ 4,64 _ po
MAPA,
e

4 o. Y WcnaHuu pasmeweHune coctasuno 5,45

npa. €Bpo, 6oxog,Hocn> rofoBLIX  0bsmrauuu
xm Hblwnaack ¢ 2,049 po 1,899%, 18-mecsayHbIX — C

,399 p,g 2,308%. Witanua npogana rocobamraumm Ha
cymmy 8,5 mapa. eBpo CO CPOKOM noraweHua 1 rog,
W JOXQAHOCTbIO 2,23%, Ha 3,5 mapa. eBpo €O cpo-
KOM obpalleHna 127 fHen v’ poxoaHoctbio 1,546%.
Ona cpasHeHua: TepmaHuAa pasmectmna Ha 3,01
MAPA. €BPO LIECTUMECAYHbIE FOCObANIaLun co cpea-
Hen goxoaHocTbio 0,0761%.

YacTHble KpeauTopbl, BUAMMO, 3aBepLuaT pe-
CTPYKTYpU3aLmIo roc,q<7>nra ['oelinn B MapTe, oxuaa-
eTca crimcaHme okong 70% nytem QbmeHa rocobnura-
U1K Ha HOBble, C bosee HU3KOW [OXOAHOCTbIO B
3,5%. Bbiwealaa cTaTUCTMKA MMesia NPOTUBOPEYM-
BblM XapakTep. Tak, npomngoms OCTBO B €BPO30HEe
COKpaTMAOCh 33 Mecal, Ha 1,1% (oXkmaanocb coKkpa-
weHue Ha 1,2%); NHAEKC SIKOHOMMUYECKUX OXUAAHNI
MHBECTOPOB B [€pMaHUM CHU3U/ICA B peBpane ¢ 21,6
00 5,4 nyHkTa (oxkunaganocb 12,0).

A3ua. ViHBecTopbl HE Bbln yBepeHbl B rpeye-
CKOM MO3UTMBE JaXKe Ha KPaTKOCPOYHOM rOPU30HTE,
TOPrK_ BTOPHWKA _ 3aKpblaucb no-pasHomy, Nik-
kel=+0,59, SSE Comp=-0,28, Kospi=-0,15,  Hang
Seng=+0,125%. BaHk ANOHMW QCTaBMA  KIOYeBYIo
8quHyro CTaBKy b6e3 m3meHeHMW, Ha yposHe 0,0-

,1%, ‘Kak un oxmnganocb. OgHOBPEMEHHO, B CBA3U C
_le enjieHMem neHbl U aedaaumen, yBendveHbl Ha

30 po ypoBHsA 835 mapA. AoAN. cpencTBa oA BbIKY-
na [OJITOCPOYHbIX FOCOD/Mraunm U NPOAO/IKEHUY
Nporpammbl,  /IbFOTHOTO KpeguToBaHuA. Lieneson
YPOBEHb UHPAALMN YCTAHOBAEH B 1%.

3onoto. LleHbl BTOpPHWKA OTpasuan, ykpense-
HWe gonnapa B CBA3M C ECl.eI/ICTBI/IﬂMI/I PENTMHIOBbIX
QreHTCTB OTHOCUTE/IbHO EBpONbl M CHM3MAMCL Ha

.00 pgo yposHa 1719,6 ponn., k 14.10 pepanucb
npmf\eBHo Ha 3TOM yd:)OBHe (1720,53 ponn. 3a yh-
umio). c;7)e€.y Ha 8:00 mck ?broqepcu noApocau,
30n1070 =1726,16, cepebpo= 33,69, nnatmHa=1642,7,
nannaguits 691 fonn./yHumna. .

edtb. [TOHM)KEHNE PpeuTMHIroOB npuBeno K
ocnabneHnio eBpo U yKpenaeHUo goi1apa, COoTBeT-
CTBEHHO CHWaf LieHbl TOBapOB, HOMUHUPOBAHHbIE B
ponnapax. Ho HedTb, Kpome TorO, pearmpf(eT M Ha
cBou, cneunouyeckMe ¢GaKkTopbl POCTa. lak, pajg,
KPYMHbIX aMePUKaHCKUX, BPUTAHCKUX U APYTMX KOM-
naHui, onepupylowmx bosiee yem 100 CyrnepTaHKke-
pamu, HamepeHbl B CBA3M C CaHKUMAMM MPEeKpaTuTb
nepeso3kn Hedptn n3 NpaHa; Ha cammuTte EC 2 $EB—
panAa npegnonaraercd, B TOM YMCae, MPUHATL HOBble
CaHKuMu npoTMB Cupuu. B pesysibTaTe yTpeHHMWe
ueHbl K 14,10 mcK 6b_II1KI npesbiweHbl, Brent Toprosa-
nacb no (117,48, L|§ t Sweet no LONN. 33
bappenb (ytpom 117,3 n 100,49). B 8:00 mck B cpeay
anpenbCkhe KOHTpaKTbl Ha Brent =117,93, Lig
Sweet =101,67 ponn. G%pp.

CraTUCTMKA M cObbITUA. 13 BaXKHbIX AaHHbIX —
3anacbl HedTn B CLUA 1 npoToKoa nocnegHero 3ace-
baHuA , HO BCe 3TQ Yy)Ke Mo 3aBepLUeHUIo Haek
ceccuun. [naBHbIM cObBBITMEM CerofHA OXupaetcA
3acefaHMe MUHUCTPOB PUHAHCOB €BPO30HbI MO BbI-
LEeNEHMI0 NOMOLLM peunn (pag cTpaH colo3a MOTOM
nposeAyT NapAamMeHTCKMe CAylWaHuA Mo AaHHOMY

Bonpo%y).

HaC HaYMHAKOTCA HaJ/IOroBble MAATEXM, HO
JIMKBUIOHQCTN B CUCTEME_A0CTAaTOYHO, NOSTOMY POC-
CUUCKME BUPXKNM ecn 1 ByayT CHUXKATBLCS, TO TOJIbKO

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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S&P 500 Index: exxegHeBHblE AaHHbIE -
ve we efenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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DAX Index: exkxegHeBHble AaHHble -
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DAX Index: He gebHblE AaHHbIE -
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CAC 40 Index: exxeiHEBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 5
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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NIKKEI 225 Index: HegenbHble
OaHHble - NoCNeaHWUI rog,
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Hang SengIndex: HeaenbHble
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Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




T
s
m
I
]

©
=
m
@©
[
s
x
5
o
o
g
o
[+2]
(7]
D
2
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn

.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




