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Bo BTOpHWMK B Ha4yasie TOProB Ha pbiHKe Habntoaanace HeEKOTOpasi KOPPeKLUnUs BHU3, Bbi3BaHHas COOOLWEHNAMN O
MacwTabHbIX pernTUHIoBbIX AencTBusax B EBpone. AreHTCTBO Moody’s MOHWU3WMNO PEUTUHI LWeCTU eBpOoMnencKux
CTpaH 1 Npeaynpeanno 0 BO3MOXHOCTU CHUXeHUs penTuHra ®paHumm, BennkobputaHum n ABCTpUU. AreHTCTBa
Standard&Poor’s 1 Fitch nepecMoTpenu B CTOPOHY YXYALIEHUA PEeNTUHI McnaHCckunx 6aHKoB. Peakums pbiHKa Ha
U3MEeHeHne penTUHros Oblna HeraTUBHOW, HO HenpoAo/MKUTENbHOW (cnabocTb €BPOMENCKUX 3KOHOMUK BO
MHOIOM Y)e oOTpa)eHa B KOTMPOBKaxXx) — B cepeAWHe AHA Mo 6GO0MbLUMHCTBY BbICOKONMKBUAHBIX 6yMmar
BO306HOBMNOCH ABMXXEHWE MO HanpaBieHUIO TpeHAaa, TO ecTb BBepX. K 6naronpusTHbIM ANs pbiHKa dakTopaM
MOXHO OTHECTM CW/bHble AaHHble MO AefloBOMY A0Bepuio B [epMaHMM — UHAEKC Zew MpeBbICU HYNeBYlo
OTMeTKY BrepBble C Masa npowJsoro roga. B utore Jlykonn (LKOH) n HoBaTtak (NVTK) npubasunmn no 1.2%,
asnpom HedTb (SIBN) - 1.1%, Meuen (MTLR) - 0.7%, CyprytHedTera3 (SNGS) - 0.5%.

Bo BTOpOM 3wenoHe Habnwoganca poct no otaenbHbiM 6ymaram. Tak, obblkHOBeHHble akumm Kamasa (KMAZ)
nogopoxanun Ha 13.4%, npuBunernpoBaHHble akuuu BapberaHHedTeraza (VIGZP) - Ha 11.4%, rpynnbl A3
(GAZAP) - Ha 7.4%.

doHaoBble MHAeKCbl CLUA 3akpbinimMch pa3HoHanpasieHo 6e3 3aMeTHbIX ABMXKEHUN. Oblovepcbl Ha MHAeKkcbl CLUA
TOPrylTCS Bbllle BYEpPALUHUX YPOBHEN 3aKkpbiTusa. EBponenckMe MHAEKCbl HEMHOIO MOHU3WINCBL, MO a3MaTCKUM
HabnoaaeTcs noBbIWEHNE.

CeroaHs BO3MOXHO MOBbILWEeHWe. HecMOTpsi HAa MepeHOC OYHOM BCTPeYM MUHUCTPOB (DUMHAHCOB CTPAH €BPO3OHbI
CO cpeabl Ha MoHeAeNbHUK, Tpenaepbl HAaCTPOEHbl CKOpee OMTUMWUCTUYHO B OTHOLWEHUM peummn - peleHune o
npenoctassieHnn TpaHwa B 130 mnpa. eBpo MOXeT 6bITb MPUHATO B Xo4e TenedOoHHbIX NeperoBOpoB. YUYaCTHUKMU
pblHKa 0XMWAalT, 4YTO rpeyveckas cropoHa B 6nuxarwee BpeMs MpeaoCTaBUT MUCbMEHHblE rapaHTuM Mep
6t00KeTHON 3KOHOMUUK, HeobxoamMble AN oA406peHns HOBOro nakeTa NOMOLWM NpeacTaBUTENS MU €BPO30HbI.
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKM WY NMPOAAXWU LEHHbIX
6ymar, cocTtaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60 OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoAepX)allencs B HacTosLeM ob3ope.



