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Bavaxune

UHaeKcbl Akuun MMBB ToBapHbIi PbIHOK Nnpepsbl pocta
MICEX 1559.21 +2.23% asnpom 191.97 +2.02% Brent (ICE) 117.20 -0.62% Pacnaackas
RTS 1645.94 +2.66%  JIYKoiin 1844.20 +1.83%  3onoTo 1724.90 -0.34% Xonguur MPCK
Dow Jones 12 874.04 +0.57% PocHedTb 216.27 +2.04% MnatuHa 1643.64 -0.37% dapmcuHTes
NASDAQ 2931.39 +0.95%  HopHwukenb 5826.00 +3.52%  Megp 8426.98 -0.45% KAMA3
S&P 500 1351.77 +0.68%  CbepbaHk 96.17 +2.31%  AnloMuHUi 2205.00 -0.23% BTB
DAX 6 738.47 +0.68% ABTOBA3 23.00 +0.22% Hukenb 20 400.00 -0.75% Jlnpepbl napgeHuna
FTSE 5905.70 +0.91%  Axkuum NYSE BanioTHbI PbIHOK OM3-ao
NIKKEI 225 9054.44 +0.61% Citigroup 32.88 -0.14% USD/RUB 29.93 -0.38% TrK-13
Hang Seng 20904.30 +0.08% GE 19.07 +1.03% EUR/RUB 39.46 -0.29% M.suaeo
Bovespa 65691.53 +2.65% Ford 12.54 +0.80% USD/EUR 1.3185 +0.09% OrK-3
SENSEX 17 840.52 +0.38% BP 47.37 +2.20% UsD/JPY 77.58 -0.09% TpaHcHedTb-an
KAPTA PbIHKA BHewHui ¢poH
HEFATUBHBbIA
ABTOMPOM 3,02% EBponeiickne M amepuKaHCKME MHBECTOPbI He pasgenuav onTMMUM3M CBOMX
BAHKH poccuiickux Konner, pobaBunu Heratvea TpeHus B KoHrpecce CLIA u
pewenne Moody’s. LleHbl Ha HedpTb cerogHa WAyT BHWU3,
METANIVPIUA 2,38% MHAEKCbl MpeuMMyLLecTBEHHO pacTyT, noajep>kmBaemble BectAamu ot LB
HE®TErA3 AnoHuun.
PUTEAN
TEnEKOM FnaBHble cobbiTHA
XUMUSE 2,17% B POCCUU:
INEKTPUYECTBO m "AZIPOCA" roToBUTCA K pa3melLeHuto akumii, 3a 14% kanutana nnaHupyet
MPOYEE 2,10% BbIPY4MTb 1 MpA. fonn.
0,0% 0,5% 1,0% 1,5% 2,0% 2,5% 3,0% 3,5% B MUPE:
m Espona npuseTctByeT peweHne [apnameHTta
OCyLLEeCTBAAET MAacCOBOE CHUXEHUe PedTUHTOB
8% m KuTalickas aKOHOMMKa rotToBuTcs K pedopmam
7%
6%
5%
-
4%
MnaH TOproB Ha cerogHsA
3% CerofHA, Ha Hal B3rNAA, Mbl He YBUAUM PE3KMX ABUNKEHUI Ha POCCUItCKOM
doHAoBOM pblHKe. HoBOCTM M3 [peunn npuayT Aulb NOCAe 3aKpbITUA
2% 6UpP3KK, @ LieHbl Ha HedTb CAepKaT CHUMKEHME OT OMaceHUi 3a NepcneKTUBLI
19 rpeKos.
0% ——— MMBB S&P 500 SSE
16 AHB 20 AaHB 24 aHB 28 AHB 1 des 5 des 9 dpes 13 des
[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU
[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne
14.02.2012 13:30 BesimkobpuTaHua. MHdnauma 3a aHBapb, U3M. 1/ 3.6% 4.2%
14.02.2012 14:00 EBpo30Ha. Mpomnpoun3BoACTBO 3a AeKabpb, U3Mm. 1/r -1.0% -0.3%
14.02.2012 14:00 FepmaHua. UHAEKC SKOHOMMYECKMX HacTpoeHuii ZEW Ha despanb -12.0n. -21.6n.
14.02.2012 17:30 CLUA. PO3HMYHbIe NPOAaXKu 3a AHBAPb, 3M. M/M 0.7% 0.1%
14.02.2012 17:30 CLUA. IKcnopTHble LeHbl 3a AHBapb, M3M. M/M 0.2% -0.5%
14.02.2012 17:30 CLUA. UMnopTHbIE LieHbl 3a AHBapb, U3M. M/M 0.2% -0.1%
14.02.2012 19:00 CLUA. fenosble 3anachbl 3a 4ekabpb, U3m. m/m 0.5% 0.3%
15.02.2012 1:30 CLUA. 3anacbl HedTV No AaHHbIM API 33 Hegento 1.88 mAH. -4.533 mnH. 6app.

CerogHa He 6yaeT ony6/1IMKOBAHO BaXKHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

Y «idisled
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KapTuHa gHA

Ha poHe no3uTueHbIX HoBOCTEW M3 peunn U NPOAOIKMBLLMX NPUPACTaTb LEeH Ha HedTb POCCUMCKNIA GOHAOBBIV PbIHOK BECb MOHEAE/IbHUK NPOBEN B CONNAHOM
nAtoce, MHAEKCbl U KOTUPOBKU OMPaBUAUCL OT NEPENKMUTON HA MPOLLION Hedene KoOppeKLmun U BHOBb ycTpemunuch Beepx. O6beauHeHHYo BUpXKY 3axNecTHyn
OnNTUMU3M, He yMOnKaBLLIMﬁ B Te4eHWMe BCero AHA, CHMXeHue rpagyca HanpAaxXeHHOCTU B EBpone CTano 4NA NHBECTOPOB NOBOAOM 414 NMOKYMOK. OTeyecTBEHHbIE
MHOWKATOPbl C JIETKOCTbKO MepemaxHynn 4yepe3 HeCKO/IbKO BaXKHbIX yposHeﬁ CONpoTMBAEHNA, U OTbIrPannN NOYTM BCe CBOEe MajeHwe, CO34aB 3agden AnAa
NPOAO/MIKEeHUA NOAbEMA YiKe B banKalwee Bpems.

Mo uToram BYepaluHei oCHOBHOM ceccum nHaekec MMBB Bbipoc Ha 2,23% ao 1559,21 nyHKkToB, nHaekc PTC npubasun 2,66%, coctasuns Ha 3akpbiTve 1645,94
NYHKTOB. Bneyatnsiowmiti poIBOK BBEPX MPOAEMOHCTPUPOBANMU akuumn «BTB» (+4,61%) u «Pacnaackoi» (+9,49%), KoTopble nocnegHve OHU CMOTPesUCb He
Nyylwmm obpasom. TaKKe B CONMMAHOM NIItOCE 3aBepLunan Toprn «HopuabCkuii Hukenb» (+3,52%), «Cesepctanb» (+3,32%), «CoepbaHk» (+2,31%), «Ypankanmin»
(+3%), «MHTep PAO» (+4,57%) n «XonamHr MPCK» (+6,45%). B MuHyce M3 «dULIEK» 3aKOHUMIA NMOHEAEeIbHUK Mwb «TpaHcHedTb» (-0,52%), Ha npowwiow
Heaene ee «npedbl» pe3Ko B3NeTeN M BBEPX.

Hosoctn 13 CLUA n EBponbl cerofHs, Ha Hall B3raag, He AaAyT Pa3BepHYTbCA NPOLOIKEHNIO PE3KOTrO POCTa POCCUMIMCKOro GOHAOBOIO PbIHKA, HO ONTUMM3M He
YXOAUT € BUPXKM, N NageHUA XAaTb He NpuxoaunTca. OTeyecTBEHHbIE MHAEKCHI NPoBeAyT TOPrv B6AU3N Hy/1eBbIX OTMETOK, MHOTO€e peLumnT CTaTUCTUKa.

OCHOBHble HOBOCTU U CO6bITUA

m PYKOBOACTBO KpynHeWwein B mupe anmasHoi KomnaHum poccuiickoir OAO «AJIPOCA» cornacosasio napamerpbl CAEMKM MO NPOoAaXKe YacTu CBOMX aKuuii,
coobLaetr «kKommepcaHTb». MnaHMpyeTca, YTO KpynHeilne akumoHepbl KoMnaHun — PO n Pecnybnunka Caxa BblAenAT Ana pasmelleHns Ha obbeanHEeHHON
6upke MMBB-PTC no 7% ee akuuii. «<AJIPOCA» paccumTbiBaeT BbIpyYMTb OT MPOAANKM bymar He meHee 1 mapa. AoAA., @ pa3melleHne npu 61aronpuUaTHON
PbIHOYHOM KOHBIOHKTYPE MOXKET NPOUTU Y}Ke HbIHEWHeW oceHbto. Mocne nNpoaaxku rocyaapcTso 6yaeT KOHTPOAMPOBATb B 06LWel cnoHOCTU 58.92% akunii
KOMMNaHWW, U, HeCMOTpPA Ha 3aaBneHua MpesngeHta Poccun [.MegnBeneBa, NOXoXke, YTO CTpaHa He BblMAeT NONHOCTbIO U3 KanuTtana «AJIPOCA» kK 2017 roay.
HabntopatenbHbIi COBET KOMNAHUN JO/IKEH 0406pUTb NapameTpbl FPAAYLLErO Pa3sMELLLEHWA aKLMI B KOHLLE Cnefytolen Hegenu.
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Daily Dow Jones 12 874.04 72.81 n. +0.57% Daily Hang Seng 20904.3 17 n. +0.08%

KapTuHa gHA

,U,OCTMI'HYTOG HOYbIO C BOCKpeCeHbA Ha NOHeAeNbHUK, BOMPEKN MHOTOYUCNEHHbIM OnaceHnAaAm, I'Iapnarv\eHTom rpeu,mm cornaweHue no nosoay seegeHUA HOBbIX
mep 6IO,EI,)KeTHOI7I 3KOHOMMUM BbI3BA/I0 BYE€Pa Ha BeAyLmnX d)OHp,OBbIX nAoWwaaKax nnaHeTbl BOJIHY MNOKYMNOK. Hanpm«eHme Ha 6Mp>+<ax cnano, HO NOKa UHBECTOPbI
He roToBbl K 6e3paccy,u,Hb|M AeﬁCTBMﬂM, BCe-TaKu ONbIT 3aTAHYBLUEroca cepuana no cnaceHuw rpeu,mm MOKa3blBaeT, YTO 40 OKOH4YaTe/IbHOro yperyamposaHua
BCEX BONPOCOM PagoBaThea He cTouT. CTpaHa ele He usbexkana gedonta, HeobxoaMmo Ao6UTbLCA cornacua EBporpynnbl U paaa eBponenckux cTpaH, nosTomy B
noHeAaeNnbHUK «BbIKU» HEe cmoran ,CI,OﬁMTbCﬂ MNOJIHOUEHHOro nogbema KOTUPOBOK.

Esponeiickue nHaekcol FTSE (+0,91%), DAX (+0,68%) n CAC (+0,34%) Becb BYepaLLHMI1 AeHb NPOBEAN B «3€/1eHOM 30He», HO NoXBacTaTb 3a061a4HbIMM TEMNAMMU
pocTa oHM He cMmornn. AmepuKaHckue nHaukatopbl Dow Jones (+0,57%), S&P (+0,68%) n NASDAQ (+0,95%) Takxe nuLb poCau B Nepsblii 4eHb HOBOW Heaenu.
Caepskanm nofbem 3a OKeaHoOM TpeHus B KoHrpecce no npegcrasneHHomy 5.06amoit npoekty 6iogsketa CLUA Ha 2012/13 dpuHaHCoBbIN rog, pecnybmKaHubl
CHOBa BCTABAAIOT «NaskK B Kosieca» Mpe3ngeHty. OTmeTum pocT akumit Apple (+1,8%), cToumoctb 6ymar KOMnaHuu Bnepsble B UCTOPUM NPEBbICUAA OTMETKY B
500 gonn. 3a WTyKy.

Bpasunbckuit BOVESPA (+2,65%) nocne HeBHATHOMO 3aBepLUeHUs NPOLION Heaene pesKo Bblipoc Ha ¢oHe HoBocTel M3 Mpeunn 1 LeH Ha CbIpbeBOM PbIHKe.
A3MaTCKUE WHAEKCbI HaYya/in CEerofHAWHME TOPrU CO CHUNKEHMA, HO BecTU M3 finoHun, rae LB yBennumn obbem BblKyna aKTMBOB, MOCMOCOGCTBOBA/M
nepemeLLeHuIo UX B «3e/1eHYH0 30HY».

OCHOBHble HOBOCTU U cO6bITUA

m [N1aBHOW Temol Ana 06CyKAEHUIN Ha PbIHKe CTan BYEpa HOBOCTU M3 peuun, rae Houbto MapaameHT cTpaHbl Mo aKKOMNAaHEMEHT MACCOBbIX aKLUMiA NpoTecTa
NPVHAN HOBble Mepbl BIOAKETHON IKOHOMMUM, KU3HEHHO Heobxoaumble rpekam Ansa ulberaHua aedonta, nepegaet Reuters. Mpeyecknin Nnpembep-MUHUCTP
N.Nanagnmoc, KOMMEHTUPYA pelleHne AenyTaToB, 3adABW/, YTO ANA [peuun KecTkne mepbl ByAyT OoueHb TAXKENbIMWU, HO He MPUHATbL UX BblJI0 HEBO3MOMXHO.
Buue-npesnaeHT EBpokomuccumn O.PeH nonpuseTcTBOBan BepAMKT MapnameHTa, OTMETUB, YTO Heynpasaaemblii AedonT cTpaHbl 6bin 6bl HAMHOTO XyXKe Kak Ana
ee HacesieHuA, Tak U Ana sceld EBponbl. A pasmoparkuBaHWA BTOPOro rnaketa ¢puHaHCOBON momolm Mpeunn HeobxoAMMOo Tenepb 3apyynTbCA COracuem
MuHuctpoB ¢uHaHcoB EBpo3oHbl. EBporpynna cobepeTca Ha BcTpedy B cpedy, a Byepa The Financial Times co ccbliKOM Ha OCBeAOM/IEHHbIW WCTOYHWK
coobLLmMna, YTO BOMPOC O MOMOLUM A0 CUX MOP OTKPLIT, TaK Kak FepmaHuna n HuaepnaHabl HAaCTPOEHbI KPUTUHECKM B OTHOLLEHUM HamepeHwii Mpeuun.
MexayHapoaHoe peiTuHroBoe areHTcTBo Moody’'s 06bABMIO0 HOUbIO 06 OYepesHOM MAacCOBOM MOHWMMKEHUU OLLEHOK €BPOMEMCKUX CTpaH. PelTuHrn Utanum,
WUcnaHuu, NMoptyranun, CnoseHnn, CnoBakum U ManbTbl MOHUMKEHbI C KHETAaTUBHBIM NPOrHO30M», PEUTUHIU Bennkobputanumn, GpaHumm n ABCTPUM OCTaBAEHDI
Ha MPeXHUX YPOBHAX, HO MPOrHO3bl MO HUM YXyZALIEHbl A0 «HEraTMBHOro». AreHTCTBO CAE/1ano 3TOT War B paMKax obbABNeHHOro B HoAbpe nepecmoTpa u
06BACHAET €ro UMEIOLMMMUCA PUCKAMU OT Pa3BUTUA JONTOBOrO Kpusnca. HanoMHUM, 4TO paHee maccoBble CHUMKEHWUA peiTuHros cTpaH EC coBeplumnnn konnerun
Moody’s n3 S&P u Fitch.

Tem BpemeHem, eBpOMeWCKMe CTpaHbl MPOAO/IKAIOT ayKLUMOHbI MO pasmelleHuto obauraumii, UTOrM KOTOPbIX HAMAAHO [AEMOHCTPUPYIOT, YTO yrposa
AanbHelLWwero pacnpocTpaHeHWs JONTOBOrO KpUsmMca B PervoHe Y)Ke He CTO/b CUJ/IbHA, KaK paHblue. MTanna Byepa ycnewHo npusaekna 12 mapa. eBpo 3a cyert
amuccum 6OHAOB CO CpOKamMuM noraweHus B 6 mecaueB v rog. CpefHAA AOXOAHOCTb MO MocAeAHMM cocTasuna 2,23% roposbix npotws 2,735% B xone
QHaZIoNMYHOrO pasmelLeHnA MecAYHOW AaBHOCTU. [epMaHuA pasmecTuna 6-mecadHble obanraummn Ha cymmy B 3,01 mapga,. eBpo nog ctaBky B 0,076% roaosbix.

m B ony61MKOBaHHbIX BYEPA B KUTAWCKOW Npecce KOMMEHTapUax npembep-munHuctpa NoaHebecHon BaHs LI3a6ao yKkasbiBaeTca Ha TO, UTO B | KBapTasie TeKyLero
roga Kutaii HaYHeT KOPPEKTUPOBATb SKOHOMMUYECKYHO MOAUTUKY, cooblaeT Reuters. Mpembep OTMEYAET, YTO CTPaHa JOMKHA NPEANPUHUMATL ONepexatome
Larv Npu U3MeHeHUAX B SKOHOMMYECKOIN CUTYaLMK, U Ceidvac, MOXOoXKe, 3TO Bpems HacTano. Li3abao noobelan noaaepky peanbHoW SKOHOMUKE, 0COBEHHO
HebOoNbLWMM KOMNAHUAM, YCUIEHUE KOHTPONA Haj, HEODULMANbHBIMU KPEAUTHBIMW PbIHKAMU W MPOAO/IXKEHUE MEP, HANPABNEHHBIX HA OXNAXKAEHWE PbIHKA
HeABUKMMOCTU. ITW CNOBa KUTAMCKOrO NPeMbepa CTaan NepBbiM YKAa3aHUEM Ha BEPOATHOE CMATYEHUE AEHENKHO-KPEAUTHON NOAUTUKM B KuTaii B Bankaiwee
Bpems. Temnbl SKOHOMMYECKOTO POCTa NajatoT, v BAacTu MoaHebecHON roToBbl BOCMNO/Ib30BaTbCA CMATYEHWEM B KAYeCTBE MHCTPYMEHTA AR NOAAEPKAHUA UX
Ha BbICOKOM YPOBHE, 4TO 671aroNPUATHO OTPA3UTCA Ha GUHAHCOBBIX PbIHKAX.

B TO e Bpems, 3amAMPEKTOpa AenapTameHTa No LEHOBOM NOAUTMKe HaumoHanbHOM Komuccum No passuTuio Kutas Yoy BaHugtoHb 3asaBua, YTo B dpespane
pocT HdnAuMK B MoaHebecHOM 3ameanTca NpakTUYeckn Ao 3% rofoBbIX — MUHUMAZIbHOTO YPOBHA bonee yem 3a 20 mecALeB — 13-3a apdeKTa BbICOKOM Hasbl.
Hanomuum, uto B AHBape UHGAAUMA B KuTae HeoXuaaHHO noackounna Ao 4,5% rogosbix. Mpu aTom BaHU3IOHb OTMETUI, YTO B 3TOM Frofly OCHOBHOW 3ajayeit
MpaBuTeNbCTBA ABAAETCA NPENATCTBUME YCKOPEHMIO TEMMNOB POCTA LiEH, HO M3-3a HEONPeAeNEeHHOCTU B MUPOBOW 3KOHOMUKE, WU. NPEXAE BCEro, Ha CbIpbeBOM
pbIHKe, K1Talt He MOXXeT BbITb CIULLIKOM ONTUMUCTUYHBIM B 3TOM BOMPOCE.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




