OTKpbITOE AKLMOHepHoe ObLwecTBo

0
=}
I
©
T
=
<
o
Q
2]
w
=
=
T
©
c
=
S
x
x
©
T
T
o
=
=3
=
=
|S]
9]
2]
I
=

119049 r. MockBa, LLabonoska, 4.10, kopn.2

TenedoH: (495) 545-35-35 (MHOroKaHa/bHbIi)

dakc: (495) 644-43-13

www.eufn.ru

e-mail: info@eufn.ru

EBPO®ITHAHCHI

Q.

o

0]
O

Mo

E>XeaHeBHbI

000 O NN FLNW N0 O
NS TN AN OO0 SO LNLN
NEN MNEN NEN NANAN NN NN

vt

| 20’80
1 zoz0
| T0LT
| TO€T
L T0LT
L T0°TT
- 10°S0
L zroe
4:I4
L Trot
LT
| TT'80
L zreo
| 1T'8¢
L TITCe

e i e it e A TR O

O OO O O O o
N O O 1 O un
~N 1NN o™~ AN
N NN N A
A o H -

T CO€ET

. zoZo

[ 4 )y {0]

1 1 T09¢

. 1 T00¢

o TUETR

. 1060

[ {0 )¢ (0]

o vl

N A 114

[ A 4 %

» 1 CT'80

. creo

S S IT'8C

| gt TT'TC

£ o Irat

T T : ™~ TT°60
o O O O O o
S O < O < O
N N N d — O
o H Hd H - -

—>—FEuro/$

Rrent. $/6

— S&P (wk. cnesa)

Dow JIA

,5

- 29

M\ oM
N N 1 +H O O
M M NN N N m
—_

i i i [ T

T 3800

| T0YT
| 20'80
| zozo
L 10LT
| T0°€T
| T0LT
| T0TT
| 10°S0
| TTog
4 T4
Lot
4%
7180
L TTe0
L IT'8C
LTTee
L IT9T

3400

~ 13200

TO'€T
2020
1 7010
| T09¢
100
T09T
| 100T
L T010
4 14
LTt
LTI
L 2r80
L Treo
L TT'8C
SITTe
L TT9T
LITOT

~-3000

12500

vl
¢0'80
c0'c0
10°LC
1081
10°CT
1090
croe
cree
[45°))
[4%4)
<190
IT'0€
144
IT'8T
1Tyl
1180

——3S$ / pybnb

== WHpeKkc meTannos, LME

= Nikkei 225

Hang Seng

© © © © ©

N N =« O O [Fa}
4 & S T @ )
————wn=

- 470

- 460
/7 450
J - 440

| 2060 =
1 20L0
| zo'€0
2010
| T0°0€
1 109¢
LTove=
11002 @
1 1081 ®
[ T09T £
L10eT u
| 100T
1090 &
(1070 %
| S.Omlw.
L TU8T N
AT
LTree
i NH.ONW
ALY
LY x
Trer
7180
zT'90
o~

1450 .- M)

1350 -
—o—

COAEPXAHUE

N KOMMEHTAPUM c.oiiiiiieeeeeeiiiieeeeeenns

|. EXXegHeBHbI

[I. POHAOBDBIE PBIHKM c.cevvieiiiiiiiiiiiiiieiiieeeieeeeeeeeeeeeeeeeens

2.1. AMepurKa & POCCUA ..cooovvviiiiiiiiiiiiiiiiiiiieeeeee,

2.2 EBPOMA:iiiiiiiiiiiiiiieiiieeeeeeeee e

2.3 ABUA e

2.4. NaTUHCKAA AMEPUIKA....eerveneeeierieeneeneeiennes senees

3.2. METAMIBI wecvveeiiiiieeieeee e e ees

[1l. CIPbEBBIE PBIHKM ... ettt et
3.1 HEDTb. ettt st s e

MOCKBA

14

I
Q
I
g
)
~
x
s
(S}
o1
)
)




E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. ®btoyepcbl Ha amepuRak-

CKMe 6upKeBble MHAEKCbI B TeyeHue

OHA TOpProBasncb B MJOCE, MHBECTOPbl C ONTUMM3-

MOM pearMpoBajsu Ha pelleHue rpevyeckoro napna-

MeHTa. 3aKpblIncb BUpKKM Takke poctom, Dow Jones

=+0,57, S&P =+0,68, NASDAQ =+0,95%. Mpe3ngeHT

npeacTaBun NpoekT broaxketa Ha 2013 dMHaHCOBbIN

rog, ¢ geduumtom B 0,903 TpaH. gonn. (1,3 TpAH. B
2012 ¢mHaHCcoBOM roay).

Poccua. Kak 1 nporHosmnposanu EspoduHaH-
Cbl, POCCUIACKME NIOLWAAKM BbIPOC/N BCAE 33 APYIU-
Mn doHAOoBbIMM BuprKamn: nHaekc MMBE Ha 2,23,
PTC Ha 2,6%.

LB B ouepegHoit pa3 npueiekan geHorn 6aH-
KOB B 4,€M031Tbl Ha CTaHAAPTHBIX YCNOBUAX NO GUKCU-
POBaHHbIM MPOLEHTHbIM CTaBKam B 4% Ha CpoKu oT 1
00 7 aHel (K HacToAwemy BpeMeHM Ha Aenos3uTax B
UB HaxoguTca 423,4 mnpa. py6. 6aHKOBCKUX AeHer).
CeroaHAa MWHOUH NPOBOAMT AYKUMOH NO pasmeLle-
HUIO cpeacTe broaxKeta B cymme go 10 mnpa. pyb6.
noa, NPOLEHTbI Ha AEMN03UTbl B KOMBAHKWN, MMHUMA/b-
Has cTaBKa 6,25%, BO3BpaT cpeacts 25 anpena (Ha
[enosntax B KOMDaHKax yxKe pasmeuweHo 256,6
Mmapa. pyb. deaepanbHoro broaxkeTa TEKyLLEro ro,u,aj.

HemHoro ctratmctmkn. MUHUManbHbIN
pasmep onnatbl Tpyaa B Poccum coctasnsaet 4611
py6., B nocnegHuii pa3 nosblleHWe 6bl10 B UOHE
2011r. (go atoro He nosbiwanu ¢ 2009r.), 8 2012r.
OCTaBW/IN MPEXHUIN ypoBeHb, a Ha 2013-14rr. BO3-
MOXHOCTU €ro NOBbILWEHUSA, KaK CHUTaeT npasuTeb-
cTBO, HyayT onpenenAaTbCA SKOHOMUYECKOM CUTYyaLM-
eit. Tem He meHee, ceityac MMWH34pPAaBOM paccmaTpu-
BalOTCA BapMaHTbl nosblweHnAa MPOT go ypoBHsa pe-
aNbHOTO NMPOXMUTOYHOTO MUHMMYMA (3KCnepTbl oue-
HuBatoT B 16-17 Tbic. py6. B mecAul). Mocksa ¢ 1 aHBa-
pA camocToATeNIbHO yBennuuaa pasmep MPOT go 11
300 py6. (aHaNorMyHO NOCTYNUAN TPETb PETMOHOB).

MHTepecHo. 14-18 deBpana Poccuii-
CKUM GOHZ NPAMbIX MHBECTULIMIA M AreHTCTBO CTpaTe-
FMYECKUX MHULMATUB NPOBeayT TYpHE ANA MeXAyHa-
poAHbIX POHAOB, 3aUHTEPECOBAHHbIX B [AOATOCPOY-
HbIX MHBECTULMAX B POCCUMCKME pernoHbl. Bo Bpems
noesgKkn aenerauma nocetut YNbAHOBCK, EkaTtepuH-
6ypr n KpacHospcK, MHBECTOpbl MPUMYT y4vactve B
pabote 9-ro KpacHospckoro skoHomuueckoro ¢opy-
Ma. Cpeay y4yacTHMKOB MHOCTPaHHOM Jeneraumu -
mHsectopbl 13 CWA, Kutaa, ®paHumn, Asctpanuu,
BennkobputaHun.

Espona. bupxn pocaum, FTSE 100 =+0,91, DAX
=+0,68, CAC 40 =+0,34%. MocnepgHuit NHOEKC yBEU-
YMJICA MEeHbLUEe OCTaJIbHbIX Nocse Toro, Kak LUb ®dpakr-
uMn 0bbsaBMA 06 oTMeHe 3anpeTa Ha KOPOTKME Mpo-
OAXKM aKumi, KoTupoBKu Societe Generale, Credit
Agri%ole 1 BNP Paribas cHusunauncb Ha 2,19%, 3,64% n

) (]

Pasmectnan, n AOBOABHO ychewHo, rocobam-
rauym Utanusa, Frepmanna n ®paHuyma. B nakete mep,

MSCI Indeces, NyHKTbI
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04,06peHHbIX rPEYECKMM NapNaMeHTOM, B YaCTHOCTH,
npesycMmaTpMBaeTCA CHUMKEHME MUHUMANbHOFO pas-
mepa onnatbl TpyAa ¢ 751 go 600 esBpo B mecsu,.
Mpembep-muHUCTP [peumn HamepeH 3HAYUTEsIbHO
COKpaTWUTb COCTaB MPAaBUTENbCTBA, HA3HAYMB Ha pPAfg
NOCTOB TEXHOKPATOB, No Npumepy Utanum.

EBponenckoe penTMHroBOE areHTCTBO, KOTO-
poe co34aeTca B KayecTBe NPOTUBOBECA aMePUKaH-
CKMM areHTCcTBam, By/eT 4aCTHON CTPYKTYPOW U Hau-
HeT paboTy B bMKanLLMe mecaubl.

A3ns. Poct b6MprKeBbiXx MHOEKCOB COCTaBUI:
Nikkei=+0,58, SSE comp=+0,01, Kospi=+0,60, Hang
Seng=+0,5%. Ha ¢oHe rpeyeckoro nosuTtmea (ecau
3TO MOKHO Ha3BaTb MO3UTMBOM) Ha a3MATCKUX PbIH-
Kax 0cOBEHHO POCAM KOTUPOBKM KOMMNAHWA, OPUEH-
TMpPOBaHHbIX Ha EBpony. Tak, ana Mazda Motor, 18%
npoAax KOTOpOro MpuMXoAauTCA Ha cTpaHbl EBponbl,
pocT coctasun 2,07%. Ysennumamco Ha 1% KOTUpPOB-
KM akumit Tokyo Electric Power Co. Inc., HO 3TOT yxe
6e3 cBA3M ¢ EBponoi, cTafo M3BECTHO, YTO MNpPaBu-
TenbctBo  AnoHUM opobpuno  BbligeneHne  A3C
"®ykycuma-1" gononHUTENbHbIX CPEACTB B pasmepe
9 mnpa. AOAN. HAa NOMOLLb MNOCTPaAaBLUMM B Pe3y/ib-
TaTe aBapum Ha A3C B mapTe 2011r. CaeprkuBatowmm
¢dakTopom ana 6uprK, 0gHAKo, CTa/iM AaHHble O Co-
KpaweHuun BBM AnoHuun B 4-m KBapTane Ha 2,3%, 4To
NPEeBbICUIO OXKUAAHUA.

3onoto. B noHegenbHMK AM Fixing no 3010ty
oduumanbHo coctasun 1727,00; k 14.00 mcKk ueHa
powna o 1731,16; Bo BTOpHMK Ha 8:00 MCK MHBe-
CTOpbl GPUKCMpPOBanU NPUbLIIb Ha NOAPOCLUMX LeHaX,
3050710 =1719,6, cepebpo = 33,51, nnatnHa=1646,2,
nannaguin =697 gonn./yHums.

He¢Ttb. Ha ¢doHe BoCKpecHoro nosutmMea Mo
peunn nogpocna n Hedptb, No coctosHUIo Ha 8:00
MCK BO BTOPHMK Brent =117,3, Light Sweet =100,49
nonn./6app. ONEK nosbicun NporHos gobbiun Heptm
B Poccum Ha TeKywmii roa; No JaHHbIM KapTens, poc-
CUIACKME KOMMAHUW ceryac HaxoZATCA Ha MepBOM
MecTe Mo npousBoacTey, onepexaa CayAoBCKyto
Apasuio, a pocT A06bl4M MPOM3ONAET 3a CYET HOBbIX
MecTopoKAaeHwi. Yepes 7-10 aHen HayHeT paboty
HOBbI HexTﬂHOI‘/‘I TepmuHan Mpaka B MNepcuackom
3an1Be, oduUMaNbHAA LEPEMOHUA OTKPbITUA YXKe
cocToANach.

®broyepcbl HaO aMepUKaHCKUe bupxceable UH-
0eKcbl mopayromcsa ¢ ympa 8 MUHyce, A3us moie.
Ox#udaHUA MUPOBbLIX 10WAO0K HO Ce200Hs, 8Ce He,
C MPUBKYCOM mpesoau OMHOCUMENbHO YACMHbIX
xkpedumopos I'peyuu, HO ecau u smom eonpoc bydem
peuwleH, pocculickue bupxu moxce He ynaoym.

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble
OaHHble - NoCNeaHWUI rog,

NIKKEI 225 Index: mecsiuHble AaHHble
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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CbipbeBble PbIHKU: HePTAHOM PbIHOK

‘ [1l. CbipbeBble pbIHKU

O

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
Bepcua 14.02.2012 = el R

BEHHOCTWU He HeceT.




