HeneJabHbIA BOJTHOBOU aHAJIN3 PbIHKA Forex
(12.02.12-17.02.12)

EUR/USD

O0630pHas BOJIHOBas KapTHHA MIpe/ICTaBIeHa Ha puc. 1.
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Puc. 1. BonHoBas pa3mMeTka THEBHOTO Tpaduka.

Haubonee akTyaJlbHbIM HO-IIPEKHEMY OCTA€TCS OCHOBHOM BapHaHT, COIVIACHO KOTOPOMY Koppekuus [2] niu
[B] 3aBepiiena, u Ha JaHHBIA MOMEHT UJET pa3BUTHE O00IbIIOro uMmynbcea [3] uiu [C], mpuyem y HEro
3aBepmuauch BOIHHI (1), (2) 1 Havanock popmupoBanue BosHbI (3). BMecTe ¢ 3TUM, HE OTMEHEH | TJIaBHBII
aJIbTEPHATUBHBIM BapUAHT, OAPA3yMEBAIOLINNA TPOIOKEHHE pa3BUTHUS BOJIHBI [2] unu [B] B BUse TpoiiHOM
TPOMKH, y KOTOPOIl Ha TaHHBIK MOMEHT UJET Pa3BUTUE 3aKIIOUYUTENIbHOM BOJHBI (Z), y KOTOPOH B CBOIO
ouepenb popmupyercs BosiHa Y (Ha rpaduke cepbiM IIBETOM). JleTain pacCMOTPUM Ha YEThIpEeX4yacoBOM

rpaduke (puc. 2).
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Puc. 2. BorHOBas pa3mMeTKa 4eThIPEeX4acoBOro rpaduka.

B CJIyda€ OCHOBHOI'O BapuaHTa, BEPOATHEC BCCTO, 3aBCPIINIIACH BOJIHA C KOppCKIHuu (2), 1 Ha4YaJIOCh

(dbopMHupOBaHKE MEPBHIX BOJH JOJATOCPOUHOTO pocTta (3). B TO e Bpemsi, B ciryyae TJIaBHOU ajIbTEPHATHUBHI,

Ha JIaHHBI MOMEHT, BEPOSITHO, 3aBEPIIMIOCH ((OPMUPOBAHKE MIEPBOM BOIHBI [a] M HAYAIOCH Pa3BUTHE
koppekiuu [b] Tpotiku Y. [Ipu aTom BoccTaHoBienue [b] mpumer Gpopmy 3ursara, mocie 3aBepiieHus

KOTOpPOro BO300HOBHUTCS CHUKCHUS [C] OKOHYATEILHO Mepexoa K aJibTCPHATHUBC MTOATBCPANUTCA B CJIydac

najieHue IIEHBI HIDKE YPOBHSI OKOHUaHUs BOJIHEI [2] win [B]. Oqnako B Onrpkaifiieid mepcrnekTuBe ooe
aNbTEPHATHUBBI OYIYT Pa3BUBATHCS CHHXPOHHO, M 0XKHIAETCS TPOIOJDKEHUE POCTA MOCIIE 3aBEPIICHUS
KPaTKOCPOYHOM KOPPEKLHUU.

GBP/USD

O0630pHas BOJIHOBAsI KAPTHHA MpeACTaBIeHa Ha puc. 3.
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Puc. 3. BonHoBas pa3meTka THEBHOTO rpaduka.

BepositHo, BostHa [b] Tpoiiku Y 3aBepiieHa, npuHsB Gpopmy TpoitHOH Tpoiiku. Ilpu 3TOM Ha 1aHHBIA MOMEHT
HA4aJoCh pa3BUTHE BOJIHEI [c]. B To jxe Bpems, anbTepHAaTUBHBIN BapuaHT ObLI HEMHOTO IIEPECMOTPEH.
CoryacHO HOBOM pa3MeTKe Ha JIaHHBbIM MOMEHT 3aBEPILAETCS Pa3BUTHE JOJITOCPOYHON KOHCOIMAALUU B
BU/JIE TOPU30HTAILHOTO TpeyroyibHUKa (X), y KOTOPOro Ha JaHHbBIII MOMEHT 3aBEpILAeTCsl pa3BUTHE BOJIHBI E
(Ha rpaduke cepbIM LIBETOM). JleTann paccMOTPUM Ha YEThIPEX4acoBOM Irpaduke (puc. 4).
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Puc. 4. BomHOBas pa3MeTKa 4eThIPEeX4acoBOro rpaduka.

Koppekuus [b], BeposaTHee Bcero, 3aBepiieHa. [Ipu atom chopmupoBanach neppas UMIyIbCHAs BOJIHA B
paMKax pa3BUTHs BOJIHBI Y. B TO ’ke BpeMsl, 3Ta BOJIHA MOKET CTaTh IIEPBOM BOJIHOM 3MI3ara Ha MecTe
BosiHbI E. B Gnmokaiiiie nepcrekTuBe 00a BapuaHTa, BEpPOsITHEE BCEro, OyAyT pa3BUBATHCSI CHHXPOHHO, U
II0CJIE KPATKOCPOYHON KOPPEKLIUH POCT NMPOAOILKUTCS. B TO ke BpeMsl, OCHOBHOM BapHaHT MOATBEPAUTCS B
ClIydae IPeoJ0JIEHUS YPOBHsI OKOHYAHNUS BOJIHBI [a].

USD/JPY

O0630pHast BOJIHOBasi KapTHUHA MPEICTaBlIeHa Ha PUC. 5.
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Puc. 5. BonHoBas pa3meTka JHEBHOTO rpaduka.

B cune ocraercs BapHUaHT pa3sMCTKU, KOTOpLIfI AO0IIYCKACT 3aBCPUHICHHOCTD BOJIHBI (B) " pa3BUTHUC

3aKJIIOUUTENIbHOM BOJIHBI cHIKeHUs (C) quaroHanbHOro TpeyrojbHuka [S]. Ilpu sTom y Hee

copmupoBaach BoJHa 1, a Takxke, BEPOSATHO, 3aBepIIniIachk Koppekius 2. B To e Bpemsi, MosIBUIACh
albTepHATHUBA, JOIYCKAIOIas 3aBEPIICHHOCTb KOppeKIuu 4 3akmtounTesbHoil BosHbl (C). Takke He
OTMEHEH BapHaHT C 3aBepIIEHHOCTHIO BOJHBI (C) Ha HeAaBHEM MUHUMYMe. JleTain paccMOTpUM Ha

YeThIpEX4acoBoM rpaduke (puc. 6).

95,15

[ 9285

Fa0LED

ag.3t

[ 86,10

EER-

Fal.ken

F 79,35

I a0

[ 7255

FF0LE0

[ ES.05

6550



USDIPY He 7760 7762 7753 7757

27
[¥17 (217

N
'"|.| i
o | I
||| |I|||||||| h|

[y ‘l'""l'lll
[x]? |'|||||||||||||,“|||.|

[i1?

FE0.10

FFA6S

FF20

FFEFS

FFE30

[ FFaEE

L FF.40

I 7695

I FEE0

I FE0E

e

R

F 7470

| 7425

13 Dec 2011 20 Dwec 0800 27 Dec 20000 4 Jan 02:00 11 Jan 1600 19 Jan 00:00 26 lan 0500 2 Feb 16:00 10 Feb 00:00

Puc. 6. BoirHOBas pa3zMeTKa 4eThIpeXxuacoBOro rpaduxka.

BeposiTHO, KOppekius 2 3aBeplleHa, U Ha JaHHBIH MOMEHT yke copMHpoBajach napa BoiH [1]-[ii]
HUCXOJSILEro uMiyinsca 3. B anbTrepHaTUBHOM BapuaHTe HayaJloCh pa3BUTHE BOJIHBI 5. O6€ 3Tn
albTEpHATHUBBI IOATBEPAATCA B Ciydac MMaJeHus apbl K HOBOMY MUHUMYyMY. Jl0 3TOro MOMEHTa He

HCKIIIOYCH NICPEXO K TIIaBHOM AJIbTCPHATUBE, I[OHYCKaI-OHII/Iﬁ IMPOAOJIDKCHUE POCTA, OJHAKO OKOHYATCIIBHO

nepexo K Heil 0popMHTCS TOIBKO B Cilyyae MpPeo0eHUs Napoil ypoBHs OKOHYaHuUs BonHbI (B). B
Onmokaiiieil nepcrneKTUBE 0’KUIACTCSl OKOHYATEIbHOE IPOSCHEHNE BOJHOBOW KapTHHBI.

AUD/USD

O0630pHas BOJIHOBAsE KApTHHA MpeCTaBleHa Ha puc. 7.
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Puc. 7. BonHoBas pa3meTKa THEBHOTO rpaduka.

[To-mpesxHeMy BEpOSITHO, YTO UMITYJIBCHI 5 U (5) 3aBepIlieHbl, U Ha TaHHBII MOMEHT Ha4alloCh pa3BUTHE
JIOJITOCPOYHOM KOPPEKLIHUH, Y KOTOPOH, BEPOSATHO, 3aBepIuIniack BojiHa W, a Takxke koppekius X. B To xe
BpeMsl, YBEIMUMUIIACh BEPOSTHOCTh NIEPEXO/A K AIbTEPHATHUBRE, HE UCKIIIOYAOUIEH IPOJOJIKEHUE POCTA BbILIE
YpOBHsI OKOHUaHUS BOJIHEI (5). B 3TOM ciydae KoHCOMMAanus, BEPOSITHO, IPEICTABIISIET COOOM
TOPU30HTAJIBLHBIN TPEYTOJbHUK Ha MECTE BOJIHBI (4) UMITYJIbCA, U HA JaHHBI MOMEHT HayanioCh
dbopmupoBanue BoJHEI (5) (Ha rpaduke cepsiM IIBETOM). [leTanu paccMOTPUM Ha YE€THIPEXYacOBOM Tpaduxe

(puc. 8).
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Puc. 8. BoiHOBas pa3zMeTKa 4eThIpeXxuacoBOro rpaduxka.
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Texymiue 1EHOBbIE IBMKEHUS MO-IIPEKHEMY HE UCKIIIOYAIOT 00a BapraHTa pa3MeTKu. B ciaydyae ocHOBHOTO
BapHaHTa UMITYJIbCHOE JIBUKEHHE SIBJIIETCS BOJIHOM (C) Tpoiiku [y] koppekuuu X. B ciaydae anpTepHaTUBSI,

BEPOSITHO, 3aBEPIIMIIOCH pa3BUTHE BOJHBI 1 umiynbca (5). TeM He MeHee, OKOHYATEeNbHO MEePEeXo] K
aJIbTEPHATUBE MIOJTBEPAUTCS B CIydae MPOPbIBA ITApbl K HOBOMY MAaKCUMYMY BBILIE YPOBHS
HPEIOI0KUTEIBHOTO OKOHYaHUs BOJIHBI (5). J10 3TOro B Cuile OCTaHETCs OCHOBHOM BapHaHT.

USD/CAD

O0630pHas BOJIHOBAs KapTHHA MTPEJICTaBICHA Ha pHC. 9.
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Puc. 9. BonHoBas pa3meTka THEBHOTO rpaduka.

Beposithee Bcero, Bonna C Tpoiiku (B) 3aBepiuena. [Ipu stom copmupoanics BosiHel W, X 1 Ha TaHHBIH
MOMEHT (hopMUpyeTcsl BOJIHA Y, Y KOTOPOU B CBOIO ouepenb chopMHupoBasiach BoJIHA [W] K OJIM3Ka K
3aBEpLICHUIO WJIM 3aBEpIlIECHA Koppekuus [X]. B To xe BpeMs, HE HCKIIIOUEH BapUaHT, IPU KOTOPOM pa3BUTHE
Koppekuuu X npojaoskaercs (Ha rpaduke cepbiM LBETOM). JleTaian pacCMOTPUM Ha YETHIPEXYaCOBOM
rpaduxe (puc. 10).
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Puc. 10. BomHoBas pa3MeTka 4eThIpex4acoBOro rpaduka.

B cityuae 0ocHOBHOTr0 BapraHTa pa3MeTKH Ha JaHHBIH MOMEHT 3aBeplleHa Tpoika (y) Koppekuuu [X], u
oxxujaercs (popmMupoBaHue BoccTaHOBIIEHUS [y]. B TO ke Bpems, B cilyyae JajbHEHIIEr0 CHUKEHUS U

I 00,9395

MIPEOOJICHHSI TAPO YPOBHS OKOHYAHUS BOJIHBI X COCTOUTCS MEPEXOJ K albTepHaTHBE. TeM He MeHee, 00a
BapHaHTa 10/Ipa3yMeBaoT BO300OHOBJIEHUE CPETHECPOUHOIO POCTA, TOTa KaK MaJeHUEe Mapbl HUXKE YPOBHS
MPEINOIOKUTETHPHOT0 OKOHUaHUs BoJIHBI C Tpoiiku (B) mpuBeaeT kK UX OTMEHE U MEPECMOTPY Pa3METKH

BostHHI (B).

3o0s0T10 (c1OT)

Texymumii BapuaHT pa3MeTKH MpecTaBiIeH Ha puc. 11.
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Puc. 11. BonHoBas pa3meTka JHEBHOTO Tpaduka.
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BepOHTHO, HOHFOCpO‘lHLIfI pocT [5] 3aBCPUICH, 1 HA JIaHHBIM MOMEHT Ha4aja0Ch Pa3sBUTHUC ,[[OJ'IFOCpO‘-IHOfI

KOPpEKInH, niepBast BoiaHa W KoTopoi chopmupoBasiach B BUAE Tpoiiku. B To ke Bpems, nomyctuma

aJIbTEPHATHBA, COIJIACHO KOTOPOIl 3aBepIniics UMIyibe (3) ABMKEHUS [S], 1 HA JaHHBIM MOMEHT

chopmupoBasiack koppekuus (4). Taxke HE HCKITIOYEHO, YTO JTAHHAS TPOMKA SIBJISCTCS MEPBOU BOJTHOM

Koppekiuu (4). Jleranu paccMOTpUM Ha yeTbIpexyacoBoM rpaduke (puc. 12).
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Puc. 12. BomHoBas pa3MeTka 4eThIpex4acoBOTo rpaduka.

B ciy4ae 0oCHOBHOIrO BapuaHTa, Ha IaHHBIM MOMEHT 3aBEPIINIACH TPOKKA [a] KOppeKuuH X, U Ha TaHHBIN
MOMEHT HavyaJloch pa3BUTHE Koppekuuu [b]. B To ke Bpems, Tpoiika X MOXKET cTaTh IEPBOM BOJHOM
JBIDKEHUS (5) alnbTepHATUBHBI, KOTOpasi B 3TOM BapuaHTe MPUMET (pOpMy TMaroHaabHOI0 TPEYTrOJIbHUKA.
Takke He UCKITIOYEH JajlbHeUIuil pocT U GopMHUpOBaHKE BOIHBI [a] B BUJE UMITYJIbCA, YTO OYAET XOPOILLIO
YKJIaJIbIBaThCsl B paMKH 000MX aJibTepHATHB. B Onmokaiiiiel nepcrnekTHBe 0XKUIaeTcsl MPOSICHEHHE BOJTHOBOM
KapTUHBL. [Ipy 3TOM nepexo]1 k anbTepHAaTUBE OKOHYATEIbHO MOATBEPAUTCS TOJIBKO B CIIy4ae pocTa 30J10Ta K
HOBOMY MakcumyMmy. Jlo aToro npeamnoureHue OyJeT UMeTh OCHOBHOW BapHUaHT.

Doyapo Kosanenxo, ananumux I'K Admiral-UMIS
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