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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1525.17 -1.07% asnpom 188.16 -0.46%
RTS 1603.25 -2.13% NYKoiin 1811.00 +0.05%
Dow Jones 12 801.23 -0.69% PocHedTb 211.95 -0.08%
NASDAQ 2903.88 -0.80% HopHukens 5628.00 -2.14%
S&P 500 1342.64 -0.69% CbepbaHk 94.00 -1.21%
DAX 6 692.96 -1.41% ABTOBA3 22.95 -1.40%
FTSE 5852.39 -0.73% Akuum NYSE
NIKKEI 225 8998.88 +0.58% Citigroup 32.93 -2.18%
Hang Seng 20904.83 +0.58% GE 18.88 -1.33%
Bovespa 63 997.86 -2.34% Ford 12.44 -1.97%
SENSEX 17 755.20 +0.04% BP 46.35 -0.90%
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
13.02.2012 11:00 TepmaHusa. MHAEKC ONTOBbIX LEH 3a AHBapb, U3M. /T
14.02.2012 7:00 AnoHuA. PeweHue LIb no ctaske
14.02.2012 8:30 AnoHua. MpoMnponsBoACTBO 3a AeKabpb, U3M. M/m

CerogHa He 6yaeT ony6/1IMKOBAHO Ba*KHOM KOPNOPAaTUBHOWN OTYETHOCTHU.

ToBapHbIii PbIHOK

Brent (ICE) 118.24
3onoTo 1725.30
MNnatuHa 1663.50
Meap 8576.97
ANOMUHWUIA 2261.00
Hukens 20970.00
BanioTHbI! PbIHOK
USD/RUB 29.99
EUR/RUB 39.55
USD/EUR 1.3194
usD/IPY 77.58

BHewHui ¢poH
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+0.26%
+0.22%
+0.74%
+0.76%
+1.28%
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Nnpepsbl pocta
BawHedTb-a0
Bantuka
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TrK-13
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NO3UTUBHbIN

AMEpUKaHCKMe WHAOEKCbl 3aBeplnan NATHULY B ((KpaCHOﬁ 30HEe», HO

+3.40%
+3.07%
+1.70%
+1.69%
+1.63%

-17.57%
-4.78%
-4.75%
-4.67%
-4.26%

cerogHA HOo4Ybk U3 FpeLval npuwen nosnTme — I'IapnameHT CTpaHbl, BONPEKHU

BCEM C/lyxam, 0f06puA cornaweHne o GLOAXKETHOW 3KOHOMUW. A3naTckue
MHAMKATOPbI YCTPEMUIUCL BBEPX, JOPOXKAET C yTpa U HedTb.

FnaBHble cobbiTna
B POCCUN:

m Pag 3aaBneHuit caenan A.Yniokaes

u leduumt 6roaxkeTa B AHBape coctasun 0,5% ot BBIM
m "Masnpom" cobupaerca HapalmBaTh NOCTaBKkK B EBpony

B MUPE:

m MapnameHT Mpeunn of06pna Mepbl SKOHOMMK, CNOBO 3a EBporpynnoi
u lepuuut 6loaketa CLUA onyctuncs B sHBape A0 MMHMMYMa 3a 3 roaa

MnaH TOPros Ha cerogHA

CerogHa, Ha Haw B3rNAA, Ha POCCUINCKUIA PbIHOK BEPHYTCA MOKYMKK Ha doHe
NO3UTMBHbIX HOBOCTEN M3 PeLn, HO ONaceHUA MHBECTOPOB NOKa He YLLK C
6UPKM, NOITOMY XKAATb PE3KOro B3/neTa UHAEKCOB He cTouT. CKopee Bcero,
Temnbl pocTta orpaHuyatca 1-1,2%.
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KapTuHa gHA

Poccuiicknii doHAO0BLIN PbIHOK B MATHULY MPOAOC/MNKWA NajeHue, BTOPOM AeHb MOApPAA 3aBepLiMB B CONMAHOM MUHyce. HeonpegeneHHocTb B [peunn
nocnocobcTBoBasa MaccoBbiM pacnpogaskam Ha obbeguHeHHOW 6uMpiKe, a Ha3peBWas KOppekuua Auwb ycyrybuna sceobuiee nagexve. [ga mecaua
HenpepbIBHOro pOCTa OTe4eCTBEHHbIX MHAEKCOB NOAOW/IN K KOHUY, HO nepeoueHnBaTb NATHUYHOE CHUXKEeHUe, Ha Hall B3rna4, He CTOUT — HeraTue B OTHOLWWEHUU
rpeLl,VIM CMEeHUCA NO3UTUBOM, a N0KA/IbHaA NepeKkynI1eHHOCTb pOCCMl‘;ICKOI'O PbIHKa aKLI,Mf/'I YXe OTbIrpaHa, NO3TOMY POCT He 3aCTaBuUT cebs AONro XKAaTb.

A B MATHULY NO UTOram OCHOBHOM ceccun MHAaekc MMBB ynan Ha 1,07% po 1525,17 nyHKToB, uHAekc PTC notepan 2,13%, coctaBus Ha 3akpbiTve 1603,25
NYHKTOB. INAEpPaMmn OTCKOKA CTanu akumm «BTE» (-2%), «CypryTHedTerasa» (-3,29%), «Hopunbckoro Hukens» (-2,14%), «Cesepcranu» (-4,01%), «Mevena» (-
3,34%), «MHTep PAO» (-3,42%) 1 «OCK EIC» (-3,7%). [l0BONbHO yBEPEHHO Ha BOHE BbICOKMX LieH Ha HedTb Bbirnagenn Gymaru «/1YKOMNa» (+0,05%), npepsana
3aTaAHyBLWeecA nageHun «PocHedTb» (-0,08%), NpoLoIKMAA B NATHULY OTbIFPbIBaTL YAAUHbIN oTYeT «MasnpomHedTb» (+0,9%).

CerofHA, Ha Hal B3rNAf, Ha POCCUMCKUIA PbIHOK BEPHYTCA MOKYMKM Ha GOHe MO3UTUBHbIX HOBOCTEN M3 peuumn, HO onaceHMA MHBECTOPOB MOKa He YLK C
BMpPIKM, NO3ITOMY KAATb PE3KOro B3/1eTa MHAEKCOB He cTouT. CKopee BCero, TeMnbl pocTa orpaHuyatea 1-1,2%.

OCHOBHble HOBOCTU U CO6bITUA

m Pap 3aABneHuin caenan B nocneaHuii pabounin AeHb MUHYBLUEN Heaenwu nepsblid 3amecTuTenb npeacepatens LleHTpanbHoro 6aHka Poccun A.Yntokaes,
nepepaet Reuters. Mo ero cnosam, ob6beanHeHHas 6upxa MMBB-PTC moxeT nposectu IPO yxke B |V KBapTane TeKyluero roga npy 61aronpuaATHbIX YCI0BUAX HA
dUHaAHCOBbIX PbIHKAX, @ Ceiyac NoIHbIM XOA0M UAET NOArOTOBKA K padmelleHuto. MnaHupyetca, uto o6bem IPO 6upku coctasut 6osnee 300 mAH. fonn.
KomMMeHTUpYA SKOHOMMUYECKYIO CUTYaLMI0 B CTpaHe, r-H Y/oKaes coobLmn, YTo, NO ero MHeHuto, pocT MHdAaumn B Poccum B despane He npesbicuT 0,5%,
OCTaBLUMCb Ha AHBAPCKOM ypoBHe. TaK¥e OH 3aABWU/, 4TO € Ha4yana ¢pespana LLb Kynua Ha BantoTHOM pbiHKe OKO/I0 1 MApA. AONA. ANA NPefoTBPaLLEHNA PE3KOro
yKpenneHusa Kypca pybns. C Hauyana roga canbao LieHTpobaHKa No BaftOTHbIM onepaumsam coctaBuio 800 MH. Ao,

m o coobuweHnto MuHuctepctea dpuHaHcoB Poceuu, aeduumt desepanbHoro broaKeTa cTpaHbl COCTaBUA B AHBape TeKylwero roga 17,95 mnpa. pybnei uam
0,5% ot BB npoTus npoduumta 8 121,54 mapa. pybneit B nepsom mecsue npownoro roga. floxoapl 6toaxerta B aAHBape coctaBuan 1,056 TpaH. pybneir (9% ot
nnaHa Ha rog), pacxogpl — 1,074 tpaH. py6neit (8,5%). HanomHum, yto 8 2011 rogy A1wb B NOCAEAHUX ABYX MECALAX M3-3a PE3KOro pocTa pacxogos GoaskeT
«yXoAun B MUHYC», HO 2012 rog Ha4yancs c 3TON CTOPOHbI HeyAauyHO, HECMOTPA Ha OCTaBLUMECA HA BbICOKOM YpOBHE LieHbl Ha HedTb. Mo uToram atoro roga
MpasButenbcTBo XAaeT AeduunT desepanbHoro biogxera B npegenax 1,5% ot BBIM npu npoduumte 8 0,8% ot BBI B npoLusiom roay.

m MHoXecTBo HoBoOCTel okpyxuao OAO «lasnpom», KOTopbIM B NATHULY nposen [eHb uHBecTopa, coobwaeT PUA «HoBocTu». O6bem 3KCMopTa «rasoBoro
rvraHTa» yseavuunca 8 2011 roay Ha 7,4% no 221,114 mnpg,. kybomeTtpos, U3 KoTopbix 67,8% npuxoamtca Ha gonto EBponbl (pocT noctasBok 3a rog, Ha 8,2%).
KpynHeiwmmmn 3apybexkHbiMmy noTpebutensimmn rasa moHonoauu cranu Fepmanua (13,6% ot obuiero o6bema skcnopta), Typuma (11,75%) v Utanua (7,7%),
npuyem us-3a NocieacTsuii cobbiTuii B JIUBUM MO NocnefHUM ABYM 3adUKCMPOBAH PE3KMUIA NPUPOCT NocTaBok. B 2012 rogy «Masnpom» OXMAAeT yBeNUuUTb
akcnopT B EBpony Ha 2,6% A0 154 mapa. AonA. Npu yBEIMYEHUN CPeAHErof0BbIX LieH Ha SHeproHocuTenb Ha 8% Ao 415 aonn. 3a Tbic. KybomeTpos.

Takxke «[a3npom» coobLLMA, YTO BENNUYMHA KaMUTANbHbIX BAOKEHUM KOMMNaHUW cHu3uTcsa B 2012 roay Ha 30% ao 35 mapa. gonn. npotus 50 mapa. 8 npowwiom
rogy. Mpw 3Tom, NO cyxam, MOHOMOANA COKPATUT B HACTYyMUBLLEM rofly 0b6bem CPeacTB, BblAeNAeMbIX Ha BbINAaTy AMBuaeHaos, ¢ 198 mapa. pybnei go 180
mApa., a 8 2013 roay ysenmuut ux Ao 210 mnpa. pybneinr. Kpome Toro, B NATHULY CTaso U3BECTHO O TOM, YTO «[a3npom» obULMANBHO NONYUNUT JIULLEH3UIO Ha
pasBeKy 1 A06bivy yr1eBoA0pOA0B Ha 3anafHoM YacT LLITOKMaHOBCKOrO MeCTOpPOXKAEHMSA.
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KapTuHa gHA

CoMHeHusA B nepcrnekTBax peunn noacTerHyv B NpoLleALlyto NATHULY HAa4yano Koppekuun Ha Beaylmx GoHA0BbIX NAOLWAAKAX NAAHETbl U CNPOBOLMPOBANU
Bceo6u.|,ee nageHuve, Knto4yesble MHAEKCbl NO UTOraM AHA OTbIrpasaun BecCb cBOM HeAeanbIﬁ npupocT. HaKaHyHe AONTOXAAHHOIo KOMNPOMMKUCCa NO nosoay HOBOM
nporpammy 6IO,EI,)KeTHOI7I 3KOHOMUU O0CTUMIN rpevyeckne nNoanTuyeckme napTmu, HO Ha NOKYNKM MHBECTOPOB 3T BECTU He BAOXHOBUIN. EBporpynna OTKpbITO
06bABMAA O TOM, 4TO BblgeneHwe [peuuu cpeacTs NPOU3OWAET CTPOro MocC/Ae aHaNorMYHOro OLOBPEHUA COo CTOPOHbI rpedeckoro lMapnameHTa, a
MHOTOYUCNEHHDbIE CNYXU YTBEPXAa/n, YTO AenyTaTbl HE NPUMYT CorawleHue. Tbicaun rPEeKoB BbIW/IN Ha aKUMKW NpoTecTa, a UFPOKU Ha 6Mpmax Ha4vanu
pacnpoga*ku, npogoKasLneca NOYTN BCHO NATHULY.

Esponeiickue nnaekcol FTSE (-0,73%), DAX (-1,41%) u CAC (-1,51%) 3aBepLumnam nocaeaHuin paboumnii AeHb MUHYBLLE HEAENWN B KKPACHOM 30He». MX npumepy
nocnegoBany v amepuKkaHckue uHamukatopbsl Dow Jones (-0,69%), S&P (-0,69%), NASDAQ (-0,8%), n 6pasunbckuii BOVESPA (-2,34%), Apy»KHO OnycTUBLIMECA B
MuHyc. Bosrnasuaum Bceobuiee nageHue, no obbikHoBeHMIO, 6aHKK, akumm Citibank (-2,18%), Morgan Stanley (-3,34%), Deutsche Bank (-4,91%), UBS (-3,81%),
Credit Suisse (-3,69%), BNP Paribas (-4,09%) u RBS (-4,15%) B NATHUUY AUWb AelweBenn. Takke OTMeTUN peskuit o6Ban KOTMpoBok Petrobras (-7,56%),
6pasnnbCeKuii HepTernraHT pasoyapoBas PbIHOK CBOENM OTYETHOCTbIO.

HecmoTtpa Ha Bce onaceHus u cayxu, MapnameHT peunn cerofHA HOYbIO BCe-Taku of06puN cornalleHune, u asmaTcKMe WHAEKCbI CErofHA 3aKpenuaucob B
«3enieHol 30He». OAHAKO, He camble yaauHble AaHHble no BB AinoHuu, koTopbiii ynan B 2011 roay Ha 0,9%. CaepKunBatoT TeMIMbl POCTa Ha BOCTOKE.

OCHOBHble HOBOCTU U CO6bITUA

m CerogHa Houbto MapnameHT Mpeuumn pa3Bean onaceHMA MHBECTOPOB BCEro Mupa, o40bpus BBeAeHME B CTPaHE HOBbIX Mep BI0AKeTHON SKOHOMUM, KU3HEHHO
BaXKHbIX Ana AduH un3-3a yrposbl gedonta, nepesaet Reuters. Bce BbIxOgHble cuTyauma B [peLnn HaKanAnacb — eXeyacHO Ha HOBOCTHbIE JIEHTbI NPUXOAUAN
pasHoobpasHble coobLlEeHnA O cTaTyce NeperoBopoB, KOTOPble MOPOI BBOAW/IM B CTYNOP, TaK KaK LENblii pag, rpevyecknx nosMTUKOB OTKPBLITO OTKasasica oT
HenonynapHbIx Mep. Kasanocob, 4To BCA CTPaHa B €AMHOM MOPbIBE BbILW/IA Ha YAULIbI, B MACCOBbIX aKLMAX NpoTecTa NpoTMe TpeboBaHM «TPOMKU» y4acTBOBaNU
COTHWU TbiCAY AtoAel, HO [MapnameHT BCe-TakM yTBepAW/ Nporpammy 3KOHOMMM. Bonee MONOBMHBLI AEeNyTaTOB CKasanu «Aa» MPOEKTy, BKouatolemy
COKpalleHne pacxonos broaxeTta Ha 3,3 mapa. espo B 2012 rofly 3a CUET CHUXKEHWUA 3apnaT, NeHcui, pedpopmbl TPYAOBOrO 3aKOHOAATENBLCTBA U YBOJIbHEHUA
okono 15 ThicAY roccayalmx B obMeH Ha pasmoparkuBaHue BTOPOro naketa ¢puHaHcoBOi momolim obbemom 130 MApA. eBpO U CMMCAHME YacTHbIMU
KpeauTopamm Mpeumn yactm fonra.

lpeuua caenana Bce OT Hee 3aBUcALLee AnA ovepefHoro usberanua gedonta, HO MOKa CTaBUTb TOUKY B 3aTAHYBLUEMCA cepuane paHo. B 6amkaiwuve gHu
0406puTb cornaleHuna fonkHa EBporpynna, a 3atem — pag, CTpaH 30Hbl €BPO B OTAENbHOCTH, KOTOpble byAyT coBellaTbCA, BEPOATHee BCero, 40 KoHLua dpespans.
OfiHaKo BPAA, N Mbl YBUAMM TaM Kakue-To Npobiembl, NO3ITOMY, NOXOXe, yrpo3a gedonta CHoBa MUHOBaNa peLuio, YTO He MOXKET He padoBaTh.

m Paj cTaTUCTMUYECKUX NOKasaTesei 6bin onybankosaH B npoweawyo naTHUULY B CLUA. MUWHWUCTEPCTBO TOProB/aM CTPaHbl COOBLWMAO O TOM, YTO AedpUuUT
Toprosoro 6anaHca LUTtaTtoB AocTUr B AeKabpe MaKCUManbHbIX C UIOHA 48,8 mapa. gonn. npotns 47,1 mapa. B Hoabpe n oxuaaswmxca 48 mapa. gonn. Obvem
skcnopta u3 CLUA Bbipoc B gekabpe Ha 0,68% fo 177,5 mnpa. ponn., obbem umnopta yseanumnnca Ha 1,35%, coctasus 224,6 mapa. gonn. Mo utoram 2011 roga
aedununT Toprosoro 6anaHca 3a0KeaHCKOM CTpaHbl Bblpoc Ha 11,6% A0 558 mapa. Aonn. 3To 3Ha4YeHMe NoKasaTensa ABAAETCA MakcumanbHbim ¢ 2008 roaa.

Mo paHHbIM MuHUcTepcTBa duHaHcoB CLUA, aeduumT 6roasKeTa cTpaHbl COCTaBUA B AHBape 27,4 MApA. OO/, YTO CYLLECTBEHHO MeHblle KaK AeKabpbCKoro
3HaueHun (85,97 mapa. [OA/.), TaK M BEAMYMHbI B NepBoM mecsue npownoro roga (49,8 mnpa. gonn.). MocneaHuit pas ctonb HU3KUIA aeduumt 6bin
3adukempoBaH B LUTtatax B anpesne 2009 roga. C Hayana 2011/12 duHaHcoBoro roga (4amTca ¢ oktAGpa no ceHTABPb) AedULUMT amepuKaHCKoro BloaeTa
coctasun 349,15 mnpa. gonn. — Ha 16,5% MeHblue, Yem B aHANOTMYHOM Nepuoge Npoworo roga. Oxuaaercs, 4to B 3Tom rogy aedbuumt coctasuT 1,3 TpaH.
ponn. nnm 8,5% ot BBIM.

MpesnpeHT CLUA B.06ama Bblpasua rOTOBHOCTb MPOAO/MKWUTL COKpalleHue aebuumuta bBloaxeTa, obHapoaoBaB CBOM MpeanoXeHus, coobuiaer Reuters.
MNpepnonaraeTca, YTO OTpULATENbHOE CaNbAo ymeHblnTca K 2013 rogy go 901 mapa. gonn. nam 5,5% ot BBl 3a cyeT yBenmyeHna HanoroB U Co3AaHUA HOBbIX
paboumx mecT. Mporpamma Ob6ambl BHOBb CTPOWUTCA Ha BBEAEHWW [AOMNONHWUTE/IBHOTO Hasora Ha 6OraTbiXx amepuKaHLEB, MPOTUB YEro PbAHO MPOTECTYHOT
pecnyb6MKaHLbl, NO3TOMY LLIAHCOB Ha NPETBOPEHME 3TOTO NNaHa B XXWU3Hb, byAeM OTKPOBEHHbI, KpaiHe Mabl.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




